(TSXTQNIFYJlI 3TS +NSFSHNFQ .SKTW
FSI 8ZXYFNSFGNQNY”? .SKTWRFYNTS
WJIJUTWY

,WZUT (FYFQFSF 4HHNIJSYJ 8 &

.S FHHTWIFSHJ \NYM )NWJHYN[J *: TK YMJ *ZWTUJFS 5FWQNFRJSY FSI |
(TWUTWFYJ 8ZXYFNSFGNQNY~ 7JUTWYNSL (87) (TSXTQNIFYJI 3TS +NSFSHNFQ

.SKTWRFYNTS MJIJWJINSFKYJW 8ZXYFNSFGNQNY” WJUTWY NX NSHQZIJI NS ,(4 X (
XIJHYNTS 9MJ HTSYJSY TK YMNX 7JUTWY NX GFXJI TS *ZWTUJFS XZXYFNSFGNQNY®”
G”N YMJ NSIJUJSIJSY FXXZWFSHIWNHNIRWIWUIWN ZPXNII@W UIW XOMKMN YNWIMYSN[LI WIUQF
UWJI[NTZX )NWJIHYNIJ *» TK 4HYTGJIW TS STS KNSFSHNFQ WJUTWYNSL FSI |
NSYT B8UFSNXM QF\ YMWTZLM 1F\ TK )JHIJRGJIW TS YMJ INXHQTXZWJ TK S°
&QYMTZLM YMJ NSKTWRFYNTS WJVZNWJRJSYX TK YMJ *878 FWJ RTWJ J]JYJSXN[J YI
WIVZNWJII G» YMJ QFYYJW FWJ STY JJUWJIXXQ" HT[JWJI G» YMJ *878 FSI JSYNYNJ
\NYM YMJ QF\ ,(4 X NSKTWRFYNTS WJQFYJI YT YMJIJXJ WJIJVZNWJIRJISYX NX NSHQZI
JHY
X ~J




(TSYJSYX
BZXYFNSFGNQNY”N WIJUTWYISIWFQ NSKTWRFYNTS *878

yZNITIJQNSIX KTW UWJIJUFWNSL YMJ 8ZXYFNSFGI
8ZXYFNSFGNQNY”™ LT[JWSFSHJ
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2FSFLJRJSY TK NRUFHYX WNXPX FSI TUUTWY
*SINWTSRJIJSYFQ NSKTWRFYNTS *878 *
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S8THNFQ NSKTWRFYNTS *878 8

4\S \TWPKTWHJ 8

<TWPJIJWX NS YMJ [FQZJ HMFNS 8
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,T[JWSFSHJ NSKTWRFYNTS *878 ,

"ZXNSIXX HTSIZHY ,
"ZXNSIXX NSKTWRFYNTS

7IXUTSXNGQJ RFSFLIJRJSY TK UWTIZHYX FSI
XIW[NHJIX

8ZXYFNSFGQJ NS[JXYRJSY
(TSYWNGZYNSL YT XTHNJYA"

(TSYWNGZYNTS YT XTHNJY”® FSI QTHFQ HTRRZ
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ZNITIJQNSIX KTW UWIUFWNKSWNRNRFINTS FSI JVZEQ YWJIFYRISY

UWTHJXX YWFSXUFWJSH” NS YMJ UWTHJ

BZXYFNSFGNOQONY”? 7JUTWXYM FUUQNHFGQJ WJILZQFYNTSX

,JSIWFQ LZNIJQNSJIX KTW UWJUFWNS LN ‘é’iRW'N‘éTF(‘éMbYNJ{QJHYNTS HWNYJW
WIUTW Y (4 '"TFEWI TK )NWJHYTWX \NQQ WJLZQFYV

XYWZHYZWJ XN_J FSI HTRUTXNYNTS
OMNX 8ZXYFNSFGNQNY~A 7JUTWY MFX GMNWTUWSBERWJIKTY pMJ FUUTNSYRJISY TV
HTSXTQNIFYJlI GEFXNX \NYM YMJ XFRJ XHTYWERYTWXKKBFSHKNAY[IWXNYA TS YMJI 'T
XYFYJRJISYX HT[JWNSL ,(4 FSI YMJ JSYNYAMX «MBPY NSRRI NXJI FSI 7JRZSIWFYNTS
NY WIXUTSXNGQJ KTW XJYYNSL F YFWLJY KT\
YMJ ZSIJW WJUWJIXJISYJI XJ] FSI KTWwW

9MJ 8ZXYENSFGNQNY" 7JUTWY HT[JWX FQZNMBORNIX K S MINKAZFHMNI[I YMNX YFW!
HMFNS \NYM XUJHNKNH NSKTWRFYNTS FGTZY YMJ [FQZJ HMFNS

NSHQZIJI NS [FWNTZX XJHYNTSX TK YMJ 78UNWNTSFQQ”" YMJ ,WTZU MFX YMJ 5TQN
,TTI 7JUZYJ \MNHM LT[JWSX YMJ WJVZN
.SKTWRFYNTS WJLFWINSL YMJ WJILZQFY R¥XYKWFRIVWR yINJ WTZU X XYWFYJLNH

\MNHM YMNX 8ZXYFNSFGNQNY”" 7JUTWY MEX S SWIWIMEW HIMBFSTXNYNTSX FWJ MJQ
GJ KTZSI TS UFLJ

&Y YMJ HQTXJ TK YMJ KNSFSHNFQ ~JFW
SKTWRFYNTS TS XUJHNKMH HNWHZRXNWIHYHEWX NX HTRUTXJI TK INWJIHYTW
UWTUWNJIYRWA NSIJUJISIISY FSI NX J]JH.
9MJ YNRJ MTWN_TSX ZXJI NS YMNX WJUTWTf ¥ vAMS XKRVTRXS TS YMJ WTZU X T
YMTXJ FITUYJI NS YMJ KNSFSHNFQ XYFYJRJISVPX ISy X TK NYX YTYFO RIRGIWX

8MTWY YIJWR QJXX YMFS AJFwx MFSI YMJ SZRGJW TK \TRJS TS YMJ ,WTZ
2JINZR YIJWR YT AJFWX JNWIHYTWX WIUWJIXJISYX TK NYX YTYF

1TSL YIWR T[JW "JFWX 9MJ ,WTZU KTQQT\X YMJ WIHTRRJISIFYNTS

<MJWJ YMJ WJIJUTWYJI NSKTWRFYNTS MFEXTH IRk kIWh (¥ WWRYFYJ , T[JWSFSHJ TK

MTWN_TS NY \NQQ GJ XUJHNKNJI NS YM%JWZJ‘%D‘[\#'%J{XXJ%FYVM'H;YTV\XTRRNXXNTS (3:
YFGQJ \NYM F KTTYSTYJ WJIHTRRJISIX YMFY FS J]YJWSFQ JJUJW)

TUIWFYNTS TK YMJ 'TFWI TK )NWJHYTWX
7IJLEWINSL YMJ RTSIJYFW”A FRTZSYX INXHQWMZIN YNBWEBZLIMIMWMSFQ J[FQZFYNTS \FX HF\
YMJ WIJUTWY FSN» FXXZRUYNTSX ZXJI NODSMIFHFRSH RQGFYWNITSSISY JJUIWY TS YMJ k
\NQQ GJ NSINHFYJI NS YMJ HTWWIJXUTSINSMXJIHWRZIS X 'TFWI TK )JNWJIHYTWX )

HTRRNYYJIX ESI YMJ UIJWKTWRFSHJ TK N
3T HTRUFWNXTS \NYM KNLZWJX KWTR UW\”}IZ&% LWV N 4K J MNLMQNLMYNSL YN

NSHQZIJI  FX YMNX NX YMJ KNWXY *JFW, TKG @£ FAPHENYNY " KZsSHYNTSNSL Tk

NSKTWRFYNTS INXHQTXZWJ ZSIJW YMJ (BE)TIINWX]HYzlg[IJ NS N/YZ)%QNY,\ TK YMJ YWEN
IJ[JQTURJSY XYFSIFWIX *878 XZXYFNSFGNQNYA RFEYYJWX

<SMJWJ NSKTWRFYNTS NX NSHTWUTWFYJ} B2, WMIKJ T .
J N @5\953 HTSIZHY YMJ 'TFWI
JXYNRFYJX FWJ RFIJ YMNX XMFQQ GJ JJUQ ILWFYS%?N&J fw FUUWST[NSL YMJ ,WTZU
FX FQQ UTQNHNJIX IJWN[JI KWTR NY

8ZXYFNSFGNQNYA LT[IJW SHS Fkd (TSIZHY  ¥MI <MNXYQIGOTINSL

9MJ WTQJ TK YMJ FIRNSNXYWFYNI[J %f%’#g%ﬁq%’ggu K FSI KWFZl YMJ 2FSZF(

Y NSL FSI +NSFSHNSL TK
XZUJWINXTWT4GTINJIX SWTHJIZWJ FSI 2JYMTITQTLA KTW YMJ &SF

"TEFWI TK JNWJHYTWX WWJILZQFWNYNJX FSI +WFZI FSI YMJ 8:
OMJ '"TFWI TK )NWIHYTWX TK ,(4 NX ZQYNRMIIQN AMINU TEXAERD J
KTW T[JWXJINSL XZXYFNSFGNQNY” WIQFYJI NXXZJX NSHQZINSL
WNXPX TUUTWYZSNYNJX FSI NRUFHYX :WNW%}?*TGWW&HSXNG J
KTW FUUWT[NSL XZXYFNSFGNQONY~A UTWMHNIEYRFQFSKRHHANIISYI 8 & FX YMJ
XZXYFNSFGNQNY” LTFQX XJY TZY NS YMJT zxY%NSv%T%N\FASEF'iYS?\NXYJ' JSYNY”

U

5QFS +ZWYMJWRTWJ NY NX WJXUTSXNG@EJS FYR AW 3 U EWN B 1Y (Y x TK JTIHZYNTJX A
WIUTWY JUTWY YT YMJ 'TEWI TK )NWIHYTWX Tw

.S RFYYJWX TK IN[JWXNY~A FSI JJUIWNJISHYSHQ&IWS Lt AWM TRISYIWSFQ FZINYTW O
JINWIHYTWX (4 MFX F 5TQONHA TS IN[YVAXRYNS NMIy GISNTW 2FSFLIRISY TK W
HTRUTXNYNTS TK YMJ 'TFWI TK NWJIHY TWXRENII$0Y & Fo Ny nTsSNX

TK 'TFWI RJRGIWX YMFY QFAX IT\S YMg, Wy IX (4 MEX F 2FSFLIRJSY
HWNYJWNF FSI KZSIFRISYFQ LZNIJQNSIX ypRUT XM TZR IpLFIIMS 7 v N[IX KWTR YMJ U

YMJI XIJQIHYNTS UWTHIXX WIQFYNSL YT y#J RUYTNSYRYISKyTSWIXISYFYN[I XZGX
WJ JQJHYNTS TK INWJHYTWX HTRRNYYJJ RFSFLJX FSI HTTWINSFYJX

9MJ UWNSHNUQJIX NSHQZIJI NS YMJ 5TONHMWENNTZPX kY Y MY NI TZU G TJQILFYNT
IN[JJWXNY~A NS YMJ HTRUTXNYNTS TK YMJI KTENWYIUS TWIvrX Tk

PST\QJILJ JJUIJWNJISHJ FLJ FSI LJSIJW STS

8ZXYFNSFGNQNY™ 7JUTV
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9MJ 2FSFLJRJISY (TRRNYYJJ TK ,(4 NX WIKAXIYSNEGFQGN BNWr 4[JWXNLMY "TINJIX

NRUQJRJISYNSL FSI I1J[JQTUNSL IJHNXNTSR® RMI FBNIFMIK XZXYFNSFGNQNY”* YMJ «
'"TEWI TK )NWIHYTWX WJIQFYJI YT XZXYFNWBENDHINNGCGOD YMRW JSN[IJWXJIINSL STS K
NY MFX XJ[JWFQ XUJHNKNH RFSFLIJRJSIZXYFINCHFNGCYWYQINX” WIUTWYNSL FSI YMJ
NSHQZINSL YMJ .S[IJXYRJSY (TRRNYYJJ NMNMSWWTERMXLYJRX FSI WIQFYJI WNXPX RF

TYMIJW YTUNHX  XZXYFNSFGNQNY” WJQFYJlI RFYYJWX FWJ
INXHZXXJI &IINYNTSFQQA \NYM WJILFWI YT GZXNSJIXX

(TRRNYYJJ RFSFLJX FSA NRUFHYX WJUTW)
+ZWYMJIJWRTWJ (4 MFX JXYFGQNXMJILWFZUGNJIJSM¥DQIGQT\NSL HMFSSJQX FS
8ZXYFNSFGNQNY~A (TRRNYYJJ \MNHM NEXFWIFKR JINW XK YT W X
UWTRTYNSL LZNINSL FSI T[JWXJJINSL YMJ ,WTZU X FHYNTSX
WJIQFYJI YT XZXYFNSFGNQNYA FSI JsxzwRM{ v.4 F(IIMH%HE:?%? JWNKNHFYNTS (1

TK YMJ TGOJHYN[JIX XJY TzY NS YMJ 8ZWYENIEENGBORYAKIWKJIRRZFYNSL WJUTWYI
5QFS HTRUQNFSHJ \NYM XZXYFNSFGNQNY" WJQF

9MJ 8ZXYFNSFGNQNY” ZSNY \MNHM NX UFWY ®*KWN\NW S §Lx YMFY FQQ RIRGJIW
+NSFSHNFQ 7NXP ,JSIJWFQ 2FSFLJRJSY NX WWSFSshIN BREFRLPRISY FSI XZUJW[NXT\
NSYJLWFYNSL FSI IJ[JQTUNSL YMJ XzZXYPKBFEEOWNHNYWERNGNESG LIS XZXYFNSFGNQNY
FHWTXX FQQ GZXNSJXX FWJFX FSI RTSNYTWNIY P PSR SAT NRUFHY X WNXPX
GJ YFPJS G~ YMJIXJ GZXNSIXXJIX YT FHMNWMIQRYJII YT YMNX FWJF

9MJ ,WTZU X 7NXP 2FSFLJRJSY IJUFWYRJ4YHEFWWISYR" MFX ST JRUQT"JJ WJUW
FSI HTTWINSFYJX YMJ UWTHJIXX TK NTHRNRNXN¥FYNE] RFSFLIRISY FSI XZUJW]

JIFQZFYNSL XZXYFNSFGNQNY” WIJQFYJI WNXPX
.SKTWRFYNTS KQT\ KTW XZXYFNSFGNQNY" NRUFHYX WNXPX FSI TUUTWYZS

> E U

9MJ RFYJWNFQ NRUFHYX WNXPX FSI TUUTWYZSNYNJIX FITWJIXXJI G» YMJ FIRNSNXYW
QNXYJI NS YMJ NSIN[NIZFQ HMFUYJWX TK YMNX WJUTWY

8ZXYFNSFGNQNY™ 7JUT\
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SYJLWFYNTS TK XZXYFNSFGNQNY” WIQFYJI UAWKTWRFSHJ NS NSHJSYN[J X

OMJ ,WTZU X 7JRZSIWFYNTS 5TQNH~? FOMW BIXYEFENSYMINQNY” 2FXYIW 5QFS NX

(4 '"TFWI TK )NWJIJHYTWX NX FQNLSJI \NKMZ®/TSKNEFSHNRNQ@QFWX IJINHFYNSL T
NXXZJIX QNSPNSL TK [FWNFGQJ HTRUSENXWYSNRSSYFQYMISYWNGZYNTS XUJHNK
FHMNJ[JRJSY TK STS KNSFSHNFQ TGOJHYNMX KNLMY FLFENSXY HQNRFYJ HMFSLJ 9

NXXZJ WIUWJIXJISYX TK YMJ 8ZXYFNSFG|
<NYMNS YMJXJ TGONBMRKIXNX HTRUQNFSHJ \NYM

YMJ ,(4 8ZXYFNSFGNQNY~A 2FXYJW 5QFS AMBMHMSJWRIQRNBIXSL TK 8MFWIMTQIJWX |

TK YMJ YTYFQ [FWNFGQJ WJRZSJWFYNFS UWTYMIL*MMIZYNWIHYTWX 7IJRZSIWFYN
JNWIHYTW 8JSNTW 2FSFLJRJSY FSI YMJI[JWSEMMIBY¥IFWX FX F XYFSI FQTSJ NY.
(TRRNYYJJ

8YFYJRJISY TS 1ZJ MNQNLJISHJ

)ZJ INQNLJSHJ NX YMJ UWTHJIXX G~ \MNHM ,(4 HTRRNYX YT YFPNSL FQQ SJHJIXXFW
RNYNLFYJ FHHTZSY KTW FSI WJXUTSI YT YMJ WJFQ TW UTYJSYNFQ SJLFYN[J NRUF
TK NYX [FQZJ HMFNS

O9MJ 1ZJ INQNLJISHJ UWTHJXX NRUQJRJSYJI G» YMJ HTRUFS” YT JSXZWJ WIXUTSXNG!
YMJ [FWNTZX HMFUYJWX TK YMNX WJUTWY O9MNX UWTHJIXX NSHQZIJX XJ[JWFQ P
FXXIXXRJISY TK WNXPX KTQQT\JI G~ YMJ NRUQJIJRJISYFYNTS TK HTWWJHYNI[J FSI |
&IINYNTSFQQ” HTSYNSZTZX RTSNYTWNSL FSI UIJWNTINH WJ[NJ\X TK UWFHYNHJX F
HTRUQNFSHJ \NYM HZWWJSY WJLZQFYNTSX O9WFSXUFWJSH” FSI HTRRZSNHFYNTS
UWTHJIXX JSFGQNSL F YWZJ WIJUWIXJSYFYNTS TK YMJ HTRUFS”A X FHYZFQ UWFHYNFL

'JOQT\ NX F GWJIFPIT\S TK YMJ NSKTWRFYNTS NS YMNX WJUTWY WJLFWINSL MT\ ,(4 F
INQNLIJSHJ UWTHJXX NSINHFYNSL YMJ INXHQTXZWJ WIJVZNWJIRJSYX FXXTHNFYJI \N

0J" JQJRISYX TK I1ZJ INQNL S')_&%S)\(]?FYIL\IJFSC)S(NTNiyiNJUT\?/FYLJ

* .
F .SYJLWFYNTS TK 1ZJ INQNLJSHJ NSY;I'ggﬂ'[J\'/\aS.FSHJ XYWFYJL” FSI

YMJ GZXNSJIXX RTIJIQ *878 8'2 "

*878 4,

* '
G (TQQFGTWFYNTS \NYM FKKJHYJI XYF*PSJ?II\@TQ?‘}@X FY FQQ PJ" XYFLJIX TK
1ZJ INQNLJSHJ .

*878 2)7 5 "
O9MJRFYNH *878 n
* N
H . IJSYNKNHFYNTS FSI FXXJXXRJSY Tgi%ﬁij‘; NRUFHYX A
*
I &ITUYNTS TK RIFXZWJIX YT FIITWJIXX YM%Z(% FI%%ZNX% NRUFHYX n
9MIJRFYNH *878 "

*
J 2TSNYTWNSL YMJ JKKJHYN[JSJXX*SF;(E Y@I;J?}(é JKKTWYX FSI

HTRRZSNHFYNTS IMIREYNH *878 R

7TNXP RFSFLIJRJSY FSI NSYJWSFQ HTSYWTQX ,B[JW XZXYFNSFGNQNY”" WJUTW

*8, WNXPX FWJ IJKNSJI FX YMTXJ JSINWTORJISYW RFIFHNEIBYTWRIFXZWJIRJISY FSI RT
LT[JWSFSHJ KFHYTWX YMFY NK YMJA THRZWQNSIIAQN S KKIHBZXWFNSFGNQNY~ 5TQN
TWLFSN_FYNTS TW MF[J F RFYJWNFQ SJLEMRNSLNROFHY[NW TYMRISY 5TQNHA FX \JQQG
FHMNJ[JRJSY TK NYX XYWFYJLNH TGOJHYMN{ MO MURXIUVNXPKIWBEESHI UTQNHNJIX Fl
FQXT GJ FS NRUTWYFSY FWJF TK TUUTWYZSNYA YT YMJ J]YJSY |
YMFY YMJ TWLFSNXFYNTS NSHWJFXJX NYX9ME NY A Ky ¥ Mdyfgd WNXPX YT Y M.

HMFSLJX UWTIZHJI G~ YMJXJ WNXPX YT HTWIYWWRHN Sy W FSFQAXJI NS YMJ Ki
JKKJIHY X NS™ TWIJW YT FIFUY YMJ XYWFYJLNF

SIJHIJXXFWA YFPNSL NSYT FHHTZSY YMJ
(4 ZSIJWXYFSIX UWJ[JSYX FSI XJIJPX YT RNYNLFYJ *8,
WNXPX FSI YT GJXY RFSFLJ YMJ TUUTWYZSXYNIKOIRIPW X NIMI RIYWNHX SIHIXXF

FOQQ NYX XYFPIJMTQIJWX \NYM XJHZWJ MNLRIVXEINYF W RFEHANTIVNXPX FSI TUL
FLENSXY XZHM WNXP X IJWN[JT KWTR HOQNRFYJ HMFSLJ

+ZWYMIJWRTWJI EX YMJIXJ WNXPX HES INWJINYYIKY MR NKIHARQFW WIUTWYNSL R

FKKJHY YMJ ,WTZU EFX F \MTQJ YMJ» FWP XMy NWMEFYNKNHFYNTS TK YMJIXJ WNX
YWFSX[JWXFQQA NS YMJ WNXP UTQNHNJX TS GZXNSJIXX

8ZXYFNSFGNQNY”™ 7JUT\
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(4 FOXT MFX UWTHJIXXJX FSI HTSYWTQX NBIYONKINIYTFXINIQOKFX YMINW HZWWJIS
YMJ UWNSHNUFQ JS[NWTSRJSYFQ XTHNRRBSFISIRLSFYIWIFIHAWIX YFPJS YT RNYNL
WNXPX YT \MNHM NY NX JJUTXJI FSI YT FAXKIXXUYMNBWVINFRMFAX YMJ YMJRFYNH X
NS YMJ XMTWY RJINZR FSI QTSL YIWR O9OWJURMYIWNFQ WNXPX

8ZXYFNSFGNQNY”"N XYWFYJLA
"ZXNSJIXX XYWFYJLB8'BSI RTIJQ

+TW ,(4 XZXYFNSFGNQNY”A RJFSX [TQZSYAWWX HRRRNYRISY UWTRTYJX MNLM XYF
YT NSYJLWFYJ WNXPX NSYT NYX XYWRAYSYILWFMNTMIWK IVSYWWTSRISYFQ XTHNF
WIXUTSXNGQJ RFSFLJRJSY TK KNSFSHNKQJREXYMXMFSMNHM YMJ ,WTZU HTRRN
XTHNFQ FSI JS[NWTSRJSYFQ FXUJHYX WWXRTYWBHYNMXHRMONLTWTZXQ” HTRUQAN
GIJMF[NTZW \NYM NYX XYFPIJMTQIJWX WNIXNIWNSQ "YMUURZQKL NS[TQ[IJRISY TK N
YMJ UWNSHNUQJIX TK LTTI LT[JWSFSHJ F$XHTEYNMVEZINZZXWTFNSFGNQNY”A FX F LZ
YMJ \JQQ GJIJNSL TK XTHNJYA YMWTZLMUYRBNHMWIFFNTEUTWFYNTSX .Y FQXT KTFH
XZXYFNSFGQJ [FQZJ QTSL YIWR [FQZJ KTW FQQ XYFPJIJMTQI

XZXYFNSFGNQNY” FSI HTSYWNGZYNSL

8ZXYFNSFGQJ [FQZJ NX YMJ WJIXZQY TK qu\ngﬁggYK, I-|4_-ZQ>§(NSBL§<‘X
FHYN[NYA TS TGYFNSNSL LTTI KNSFSHNFQ WJXZQYX 'GzY FQXT

UWTRTYNSL YMJ \JQQ GJIJNSL TK YMJ XYFPIMWITAMQS B XX ZXY AWNSHIBNQNY~ WFYNSL

YMJ ,WTZU X JSYNYNJX RZXY GJ FHHTZSY#GQJ]OMNZWJFQZT FSI RFSFLJRJSY
GJHTRJIJX XZXYFNSFGQJ \MJS NY NX NSYYSMWRYUSRNSYFQYMIHNFQ FSI ,T[JWSFSHJ
GZXNSJIXX XYWFYJLA” GTYM NS YMJ XMTW ¥ XXIKK ASGFPMT WEYNBL FLISHA 8ZXYFNS
RJINZR FSI QTSL YIJWR 9MNX HTRRNYRJSY NX JRGTINJI

YMWTZLM YMJ 8ZXYFNSFGNQNY”A 5TQNHA-§sdF9my YMJ FLISH”N WI[NJWJI YMJ ,WTZ
8ZXYFNSFGNQNY” 2FXYJW 5QFS \MNHM XYFXNSAYy pYRWINGEYWNYNH UTNSYX &X F V
FHYNTSX YT FIIWJXX *8, HMFQQJSLJIX HISXNVIWXyYMgJ TWLFSNXRINTHE NKP NMR[J
UTXNYN[J NRUFHY NS YMJ QTSL YJWRIJIPIWNIPHNSISRFXIWNFQ KNSFSHNFQ NRL
FITWIXXJl G~ YMJ 2FXYJW 5QFS NSHQZAGFHNSWX WEYNGRSPX ,(4 FRTSL YMJ YTU
XZXYENSFGNQNY~A NSYT LT[JWSFSHJ N¥MNEMI FIKY VYRJWFYNSLX NS YMJ NSXZ
HTRUJSXFYNTS YT XZXYFNSFGNQNY" TGOVHRWASRN IS YWFENSNSL

JWTZU QJFIJWX TS *8, NXXZJX .Y FQXT . ¥XJ e vk xa.
NSHTWUTWFYJ XZXYFNSFGNQNYA HWNYJ ﬁgél\,{'es@ I3 &Iﬂ@ljw_\]‘v%g,\,&&,\}:
UWTIZHYX FSI XJW[NHJX FSI YT NSHWJIFZJINGIY >§§ \TRJS NS J]JHZYN[J
UWTOJHYX \NYM F UTXNYN[J XTHNFQ F Fw %Xﬁ SRS NSKTWREYNTS UWT[N
NRUFHY 9MJ 5QFS FQXT FIIWJIXXJX YMJ | N K

NSYJWSFQ NSJVZFQNYNJX YMJ FYYWFHWBNKTYFNSFERIRY» BEWYNIWXMNUX FSI HTF
UWTRTYNTS TK JRUQT"JJ \JQQGJINSL YMWTHEM RIFXANIX XZXYFNSFGNQNY" XYWH

XZHM FX JVZFQ UF" FSI YMJ J]YJSXNTS T YNp NI WERQY MPERIM S| NSYIJWSFYNTSFQ
UWTLWFRRJIX +NSFQQ”" NS JS[NWTSRJISYHFRREAWRXs WY XJJIPX

YT I1JHFWGTSNXJ TUJWFYNTSX FSI NRUWT[J JSJwLA"
JKKNHNJSH?

+ZWYMJIWRTWJ NSKTWRFYNTS FGTZY
LITLWFUMNH FWJFX FSI HZXYTRJWX FYY
YMJ 8THNFQ .SKTWRFYNTS HMFUYJW
NSKTWRFYNTS FGTZY UWTIZHYX FSI XJW
YMJ 8ZXYFNSFGQJ "ZXNSJXX HMFUYJW
7JUTWY

8ZXYFNSFGNQA)YASUTQNHA

9MJ 8ZXYFNSFGNQNY”A 5TQNH”A TZYQNSJ
(4 FSI NYX HTSXYNYZJSY JSYNYNJX YT
XZXYFNSFGQJ GJMF[NTZW .Y NSHQZIJX
UWNSHNUQJX NS YJWRX TK XZXYFNSFG
XZXYFNSFGNQNY”A YFWLJYX UZWXZJI G~
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8ZXYFENSFGNQNY”™ 2FXYJW 5QFS
9IMJ 8ZXYFNSFGNQNY”™ 2FXYJW 5QFS NX XYWZHYZWJI NSYT HTWSJWXYTSJIX
NS \MNHM YMJ ,WTZU \NXMJX YT HWJIFYJ [FQZJ 'FEXJI TS YMJXJ LTFQX YT GJ FH
YMJIJR MF[J GJJS XJY 'JQT\ \J MNLMQNLMY YMJ RFNS FI[FSHJX NS

& TK YMJ [FWNFGQJ WIRZSIJWFYNTS TK ,(4 X JJJHZYN[J INWIJHYTWX XJSNTW RFSF
QNSPJI YT YMJ FHMNJ[JRJISY TK YMJ 8ZXYFENSFGNQNY”" 2FXYJW 5QFS

TTI LT[JWSFSHS4 X 'TFWI TK )NWJIJHYTWX MFX GJJS J[FQZFYJI GA FS NSIJUJSIJSY YMNWI UFWY~”

&S NSIJUJSIJSY -ZRFS 7NLMYX UTQNH” MFX GJJS 1J[JQTUJI

,(4 XZUUQNJIWX MF[J GJJS FXXJIXXJI TS *8, HWNYJWNF GFXJI TS YMJ XJHYTW FSI HTZ

BWTIZHYX MF[J GJJS GJYYJW FIFUYJI YT YMJ YIHMSNHFQ XJQJHYNTS HWNYJWNF TK

géékgﬂi;GQJ 9MJ INLNYNXFYNTS TK UWTKIXXNTSFQ HQFNRX RFSFLIJRJISY ITHZRISYX MFSIQJI GA &

& SJ\ XZXYFNSFGQJ WIJUFNW YJHMSNVZJ MFX GJJS NRUQJRJSYJI

IMJI ,WTZU X IN[JWXNY” FSI JVZFQNY” HTRRNYRJSYX MF[J GJJS ITHZRJSYJI NS F XJU

9MJ YIJQJI\TWPNSL RTIJQ NS 4HHNIJSY MFEX GJJS JJUFSIJI YT HT[JW TK\TWPNSL MT

8THNFQ
HTRRNYRJSY 9MJ ,WTZU X MJFIVZFWYJWX MF[J GJJS WJQTHFYJI YT F SJ\ RTWJ XZXYFNSFGQJ G

\TWPXUFHJX FWJFX KTW UMAXNHFQ FHYN[NY” F MJFQYM” INSNSL MFQQ FRTSL TYM
, (4 MEX NSHWJFXJI YMJ GZILJY KTW YMJ 4HHNIJSY +TZSIFYNTS X XTHNFQ FHYNTS UV
9MJ HFYJLTWNJIX TK 8HTUJ JRNXXNTSX WJIJUTWYJI MF[J GJJS JJUFSIJI ST\ NSHQZI
KWTR KNSFSHNFQ NS[JXYRJSYX

*S[INWTSRJISYFQ

INFGNQNY” TK JQJHYWNHNY”M HTSXZRUYNTS NS 8UFNS HTRJX KWTR HQJFS JSJWL"

*SIWLA HTSXZRUYNTS MFX GJJS WJIZHJI G NSXYFQQNSL XTQFW UFSJQX FSI ZXNSL

&X UFWY TK YMJ XYWRYTMINKNSQNSSII BRVFERUFWHYHWTSX MF[J GJJS HFWWNJI TZY Y
8ZXYFNSFGNQNY”* 2FXYJW 5QFS GTYM NSYIJWSFQQ”" FSI J]JYIJWSFQQ”™ FSI Z
\IGXNYJ

"FQZJ HMENS

I9IMJ ,(4 [FQZJ HMENS NSHQZIJX FQQ FHYTWX NS[TQ[JI NS XTRJ \FA \NYM YMJ ,WT2ZL
KZSIWFQ FHWTXX FQQ YMJ LIJTLWFUMNJIX \MIJWJ NY TUIJWFYJX

.S FIINYNTS YT YMJ [FQZJ HMFNS YMJWJ FWJ TYMJW PJA» XYFPIMTQIIJWX KTW ,(4
WILZQFYTWA FSI XZUJIJW[NXTWA GTINJX FSI TYMJIJW XYWFYJLNH UFWYSJWX

8ZXYFNSFGNQNY™ 7JUTV
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SYIJWIXYX FSI TUNSNTSXTRK XYFPIMTQIJWX

(4 NIJSYNKNJIX XN] XYFPIJMTQIJW LWTJglX GFXJI
NRUFHY NYX TUJWFYNTSX MF[J TS YMJR N%MWW@é\jFﬁ"é%JSTY@WRJ'NFWNJX

JFHM TSJ YT YMJ ,WTZU <NYMNS YMJXJ .F'?Lr‘ VY\I XYESY HTRRZSNHE
YMIWI FWJ FHYTWX KWTR YMJ [FQZJ H %\%ﬁ *(4: fGWTSPJWX YMWSTZLP
\MT HTSXZRJ XZXYFNSFGNQNY~* NSKTWRFY TSE FQXT MEX TYMJW HMESSJQX TK

9MJ ,WTZU RFPJX F HTRRNYRJSY YT JFHI\%ZT"kMYNFJ)h IMRBMWHNFQ FSI YWFENSNSL
NS[TQ[JX TSLTNSL FSI YWFSXUFWJSYMNEYQVGRTINSL HMFSSIQ YMJ HTWUTWH

ZSIJWXYFSI YMJR FSI NSYJLWFYJ YMJR NSV T J ,WTZU X

FHYN[NYNJX 9T IT YMNX YMJWJ FWJ [R TZX HTRRZSNHFYNTS

HMFSSJQX YMWTZLM \MNHM F XRTTYM HESIXM FABI WINFSWXFMEISS[IXY TWX

WIQFYNTSXMNU NX RFENSYFNSJI \NYM YMJR 9MJXJ HMFSSJQX

FQXT MJQU NIJSYNK”A YMJIJNW NSYJWJIXYXIMI| LWNEWN NSX NBQIOTESNEESY HTRRZSNHFY

(4 YT WIXUTSI YT YMINW SJJIX FSI JJUIRNEVMNYSNX XYFPIMTQIJW LWTZU 9MJ .S
7FYNSL FSI 8ZXYFNSFGNQNY” IJUFWYRJSY

*SLFLIJRJISY \NYM XYFPIMTQIJWX THHZWXNVYMMWUMZLK IRDQAENNILDAI YT YMINW NSKTWRF

HMFSSJQX XZHM FX YMJ ,WTZU X HTWUJNGRYI F\W G XNOIT YWMIW HMFSSJQX TK HTR

\IJGXNYJX TK NYX XZGXNINFWNJX XNYHNFQISBWING 2MMJSL TK S8MFWJIMTQIJW X

\MNXYQJGQT\NSL HMFSSJQ FSI YMJ RIINFIGEKANYIL TYMIWXESFQAXYX FSI NS[IJXYTW

XMFWIMTQIJW XJWg(NHJ FWJF FSI YMJ
BNRNQFWQ” YMWTZLM YMJ UFWYNHNUFYN/SgEKa (4 RIRGIJWX NS

[FWNTZX UWJIXJSYFYNTSX WTZSI YFGQJX K WZRX FSI
HTSKJWJSHJX TZYWJFHM FHYN[NYNJX -J HTSIZHYJI NS YMJ
FWJF TK XZXYFNSFGNQNY~A ANYM YMJEERXATHNFVUIKTRIYNGNIWX

FIFWJSJIXX FRTSL XYFPJIMTQIJWX I9IMI WTZU MEX F LTTI WIQFYNTSXMNU \NY

(MFSSJQX KTW HTRRZSNHFYNTS UFWYNHNVYFZW HEVENS L4 NEDI JBYNWI RFESFLIRJISY U
YFPNSL TZY TK HTSYWFHYX YT YMJ UWT[H

. . +TW YMNX WJIJFXTS YMJ ,WTZU RFPJX F[FN
RUQT"JJIX FSI XZUUQNJWX [FWNTZX HTRRZSNHFYNTS
9MJ ,WTZU MFX HMFSSJQX KTW HTRRYZ'\é‘NH PNV SPY)  XFYNXKFHYNTS — XZWI[.

INFQTLZJ \NYM NYX JRUQTAJIX GTYM MW%YQéGQEéNSFLQ'i'\"FSSJQ

YMWTZLM YMJIJNW ZSNTS WJUWJIXJSYmYN[IJX TS YMJ
HTWWJXUTSINSL SJLTYNFYNSL GTFWIX BFHINFONSL \NYM

YTUNHX TK NSYJWJXY FSI WIJFHMNSL FLWJJRJSYX TS YMJR 9MJ

RFNS HMFSSJQX KTW HTRRZSNHFYNSL \AMNMX YA IMIRQNWI LWTZU NSHQZIJX YMJ
NSYWFSJY STYNHJ GTFWIX FSI XZL4SNYRXs 3.dXjgkHFIJRNH XJHYTW HN[NQ
SI\XQJYYJIJWX JRUQT?JJ XFYNXKFHYNTSUXSWNHXNSNISI§IWKFS(TRRZSNHFYNTS NX

RJJYNSLX J[ISYX FSI YMJ \MNXYQJIGQT\NMIHWAF3¥ \JGXNYJ NYX JSYNYNJIX \JG)
RJINF UWTKNQJX FSI YMJ \MNXYQJGQT\N

.(ZXYTRJWX RFPJIJX FI[FNQFGQJ YT FSATSJ

9MJ ,WTZU RFNSYFNSX TSLTNSL INFQTLZJ \NYM YMNX

XYFPIMTQIIJW LWTZU YMWTZLM NYX J]YINXNGIIHT RARSIWHNNB@RYFYNTSX NIJSYNKNJ
SIY\TWP YJHMSNHFQ FXXNXYFSHJ XJWRNGHIN HEIEGCBROXK HAWN WJIUTWYJII YT Y
FSI IJKJSHJ XJW[NHJIX FSI NYX T\S SJIY\TX¥R WK NGWWMBHMRAIXI RFSFLJRJIJSY GTINJX G
.S FIINYNTS YMJWJ FWJ TYMIJW HTRRZSHHWEWNTF HMESBPREX YMJ KTZSIFYNTS ¢
XZHM FX YMJ HTWUTWFYJ \JGXNYJ YMITIMNXXQNFQTIMNSL

HMFSSJQ YMJ J (ZXYTRJIJW XJW[NHJ YMJ XTHNFQ SJY\TWPX YMJ

HZXYTRIJW XFYNXKFHYNTS XZW[JAX FSI YMJ HTWUTWFYJ

RFLF_NSJX
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2FSFLIJRJSY TK NRUFHYX WNXPX FSI TUUTWYZSNY

.S (4 ZUIFYJI NYX RFYJWNFQNY”" FSFQAXNX \NYM YMJ FNR TK NIJSYNKANSL
XYFPJMTQIJWX I9IMNX FSFQAXNX MFX GJJS WJI[NJ\JI IZWNSL YMJ HZWWJSY KNXHI
TUUTWYZSNYNJX

IMNX RFYIJWNFQNY” FSFQAXNX \FX HTSIZHYJI NS FHHTWIFSHJ \NYM YMJ IZFQ FUUW
7JUTWYNSL )NWJIHYN[J (87) \MNHM HT[JWX GTYM YMJ ,WTZU X NRUFHYX TS XTHN.
FSI YMJ UTYJSYNFQ KNSFSHNFQ NRUQNHFYNTSX TK XZXYFNSFGNQNY”* KNSFSHNFQ
YMJ WTZU MFX ZSIIJWYFPJS YMJ KTQQT\NSL UWTHJXX

S5MFXJIX TK YMJ ITZGQJ RFYIJWNFQNY”* UWTHJXX

JJSYNKNHFYNTS TK *8, XTZWHJX &SFQAXNX FSI IJYIJWRNSFYNTS TK RFYJV
&S FSFQAXNX TK NSYJWSFQ FSI J]YAWSFQGTHWMSYNRUFHY FSI KNSFSHNFQ RF
NSKTWRFYNTS MFX GJJS ZSIJWYFPJSFX\D('DXX\UIIJSWI\N.KRFYJWNFQ NXXZJIX NIJSYNK
JJUJHYFYNTSX FSI WIJVZNWJRJSYX WJILFWINSL XZXYFNSFGNQNY

TS YMJ UFWY TK ,(4 X RFENS XYFPJMTQ|JW>$<XZéXYM¢WMWEKFWNSFSHNFQ NSHQZXNTS
YMJ FSFQAXNX MEX YFPJS NSYT FHHTZW QQAY WES J@NEGNIWXNYA FST JHTXAXY JI
FSFQAXNX TK TYMJW HTRUFSNJX NS YMJ RIYWNSY Wi%?ﬁW#lﬂéN\éW\JAJ[FQZFYJ' Gzy
WJILZQFYNTSX (87) (8 ) *: 9F]TSTRA FHIRKRHFYIWNFQ

FSFQAXYX FSI *8, WFYNSL FLJSHNJX M,
+98* 8ZXYFNSFQAYNHX FSI XYFSIFW%%JF A YMJ KNSFSHNFQ JKKJHYX

%;Ed( JX NS JFHM WNXP FSI
NSNYNFYN[JX FSI GJXY UWFHYNHJIX \@(E/i%% I\VS]JN[NIZFQQ" NS YJWRX

JWFEFANSL KWTR YMNX FSFQAXNX NXXZ &g %5 YT :JWA 1T\
(4 X XYFPIMTQIIJWX \JWJ UWJQNRNSFWN(;(JV)% ﬁ TR “JWA -NLM # RNQQNTS

JJSYNKNHFYNTS FSI JIFQZFYNTS TK NRUEHYX Y\Mﬁ)’(%ﬁs'FsilZWTX YEPNSL NSYT
TUUTWYZSNYNJX WIQEYJI YT. xzvaNSFG%QQQJN\‘)@%szJRJ MTWN_TSX
(4 MFX 1J[JQTUJI YMJ KTQQT\NSL NSYJWSFQ N
NIJSYNK”A FSI FXXJXX FHYZFQ FSI UTYJSYNFQ Y\Y§< >9PQZ<FX YA'VBT:?NX JEWX
FSI TUUTWYZSNYNJX J]JYJSINSL YT GTYM YMJ R}JEWJ YMES  AJEWX
FHYN[NYNJX FSI TUJWEYNTSX FX \JOQ FX NYX [F

.RUFHY RFYJWNWQNFFMM TK YMJ UWJ l@.glj—' NTSK TK YMJYF.QI_'\:NY;WV\’/\IJFE\I;]\YJ/; Vgéi(z‘
NXXZJIX GTYM UTXNYN[J FSI SIJLFYN[J NR Y érivl:‘)!}‘ X N X HTS[KNWRNSL Y[
UTYJSYNFQQ” LIJSIJWFYJI G~ YMJ TWLFS V% %JI YMJ WTZU X XNYZI
FSI YMJ JS[NWTSRJSY \JWJ NIJSYNKNJI H

FNSFGNQNY" &IINYNTS
YMJ NRUFHYX \JWJ FXXJXXJI NS YJWRX g NS YMJ ITZGQJ REYJW

XHTUJ FSI KTW SJLFYN[J NRUFHYX WJ | IE&EECIS
UWTGFGNQNY” QNPJQNMTTI TK THHZWW.],(S8 l\vN d M l% %gw YMJ JQTURIS

9T FXXJIXX YMJ NRUFHYX RJJYNSLX \JWJ Q § A n
JJUIWY X FSI [FQZFYNTS VZJXYNTSSFEN % Eé .]I Wﬁ J-\,/\\%l;\YNJXWNHFTQNNSYHNIFNSSFLQ\IG(YP
\IWJ XJISY YT [FWNTZX XYFPIMTQIIJW LWT lﬁ X 8ZXYENSFGNQNYA 2EXYJW 5QFS -T\J

+NSFSHNFQ RAYTDWNFAMYTK YMJ UWJQYWNWM'PX FSI TUUTWYZSNYNJX FXXJXX
NXXZJIJX NY \FX 1JYJWRNSJI \MJIYMJIW REYIWNFQHYWY \NQQ GJ ZSIJWYFPJS TS F
HNWHZRXYFSHJX YMFY HTZQI QJFI YT WNDVBW W Tl UBW W KSNYINGKNG QI HMFSLJIX Y|
FKKJHYNSL YMJ HTRUFS” X [FQZzJ 9MJIXJ MM P WIGRGNQRY" TK YMINW THHZWWJISH
FX NRUFHYX TS KNSFSHNFQ XYFYJRJSYX FXXJY FSI QNFGNQNY~
[FQZFYNTSX YMJ HTRUFS”A X WJUZYFYNTS FSI GZXNSJXX
IJ[JQTURJSY 4SHJ YMJ WNXPX FSI TUUTWYZSNYNJX KTW JFHM
NXXZJ \JWJ NIJSYNKNJI FS NSYJWSFQ FXXJXXRJSY \FX
HFWWNJI TZY YT IJYJWRNSJ YMIJNW RFYJWNFQNY”A 9T HFWWA" TZY
YMNX UWTHJIXX JFHM WNXP FSI TUUTWYZSNY” \FX J[FQZFYJI
NSIN[NIZFQQ”" NS YIWRX TK UWTGFGNQNY”A WFSLNSL KWTR ;JWA

-NLM YT ;JwW” 1T\ FSI XJ[JWNYA”
WFSLNSL KWTR ;JW~A -NLM #* RNQQONTS YT ;JW~ 1T\
1* 9MJ KNSFQ [FQZJ TK YMJ WNXP NX [JYJWRNSJI

G RZQYNUQANSL YMJ UWTGFGNQNY”" [FQZJ G” YMJ XJ[JWNY~”
[FQZJ YMZX NIJSYNKANSL RFYJWNFQ WNXPX FX YMTXJ \NYM F
-NLM TW *]YWJIRJ [FQ2ZJ

9T HFWW” TZY YMNX UWTHJIXX YMJ WNXPX FSI TUUTWYZSNYNJX
FXXTHNFYJI \NYM JFHM NIJSYNKNJI NXXZJ \JWJ UWNTWNYNXJI
FHHTWINSL YT YMJ RFLSNYZIJ TK YMJNW NRUFHY FSI YMJ
UWTGFGNQNY”A TK THHZWWJSHJ

8ZXYFNSFGNQNY™ 7JUTW
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4SHJ YMJ RFYJWNFQ NXXZJX TK ,(4 \JWJ NIJSYNKNJI YMJXJ NXXZJIJX \JWJ RFUUJI \N
NSKTWRFYNTS YMFY RZXY GJ HTSYEFENSJI NS YMNX WJUTWY

2FYIJWNFQ NXXZJX TK ,(4

*878 *878 YTUNH *878 82G 9TUNH 7JQFYJl ,(4 REFEYJWNFQ NXXZJ
2NYNLFYNSL HQNRFYJ HMFSLJ

* (QNRFYJ (MESLWIYFYNTS YT HQNRFYXRQNRFSLYMFSLJ
*SIJWLA

<TWPNSL HTSINYNTSX
-JFQYM FSI \JQQ GJNSL

<TWP HTSINYNTSX

8 4\S XYFKK lB WXNY" JVZFQNY" FSI NSHQZXNTS

*VZFQ YWJFYRJSY FSI TU TW |
JSY RFSFLJRJSY UWTKJIXXNTSFQ IJ[JQTURJSY FSI

4AYMIW QFGTZW WNLMYXFYF UWN[FH” FSI (*GIJWXJHZWNY"

<TWP HTSINYNTSX

2RSFELNSL ¥MJ WIQFYNTSXMNU \NYM XZUUQNJIWX FSI U
8 STWPIWX NZ YMI v wirvyRISY FSI TU UTWYZS[N Q Q
[FQZJ HMFNS YFYF UWN[FH” FSI ("GIJWXJHZWNY~

4YMIW QFGTZW WNLMYX

*S1 (ZXYTRJIWKNIISYX WJIQFYJI YT )NSKTUMRRYRNAS FETW "GIWXJHZWNY”?
FSI HTSXZRADXY TRIWX 8IJW[NHJ VZFQNY”" FSI HZXYTRJW XFYNXKFHYNTS

(TWUTWFYJ HZQYZWJ "ZXNSIXX JYMNHX FSI HTSIZHY
SWTYJHYNTS TK \MNXYQIXQTSYIXWGQJ LT[IJWSFSHJ
(TWWZUYNTS FSI GWNGIWIQNFGNQNYA

2FSFLNSL WJQFYNTSX ;jY& X%fovu N
NSHQZINSL UFARJSY U\ I—F ’\l”_l}l PMJJYX/)\SQFYNTSXMNU \NYM XZUUQNJIJWX FSI U

(TSYWNGZYNSL YT XTHNJY”
8ZXYFNSFGQJ NS[JXYRJSY
7IXUTSXNGQJ RFSFLJRJISY TK UWTIZHYX FSI XJW[NHJX

"ZXNSJIXX
' HTSIZHY

*SYNY”A XUJHNKNH
NSKTWRFYNTS

2FYIJWNFQ NXXZJ TK ,(4 WIQFYJI YT RTWJ YMFS TSJ YMJRFYNH *878

9MJ STS RFYJWNFQ *878 NXXZJX KTW ,(4 FWJ * 5TQQZYNTS * <FYJW FSI 2FWNSJ 7
* (NWHZQFW *HTSTR” FSI 8 &KKJHYJI LWTZUX
INPJ\NXJ YMJ STS RFYJWNFQ *878 XZG YTUNHX KTW ,(4 NSHQZIJ

8 (TSXZRJWX FSI JSI ZXJWX 5JWXTSFQ XFKJYA TK JSI HZXYTRIJWX TW HTSXZ
KNSFSHNFQ NSHQZXNTS

, "ZXNSJIXX HTSIZHY &SNRFQ \JQKFWJ FSI 5TQNYNHFQ JSLFLJRJSY FSI QTGG*"

IMJ KZQQ INXHQTXZWJI TK XZXYFNSFGNQNY” NXXZJX YMJ XZGYTUNHX HTSXNIJWJI
TZYQNSJI NS YMJ TGQNLFYNTS HTSYFNSJI NS *878 .74 FWJ IJYFENQJI NS &SSJ]
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.SYIWSFQ WJILZQFYNTISX FWJ
YMWTZLM HTSYWTQ YT[TQX FSI
KTWHJI |G NSY.

U w

IWFSXNYNTSFQ WNKPT E&NH?NL*iz'\UEFNYSJr\IW ﬁ(FYQ YX YT 1SXZWJ |

SHWJFXJ NS JS[BWT SIRRINGNFSHI HRZEPS gNIISN | ZIINYNTSFQO~ F
LJ

AN
JRNXXNTSX 1ZJ|FYFUYRW¥NTS YT SJ\ %JM%%Q? ﬁ:,ﬁf \.ﬁ L Z WJI[JSY |[IJS[NWT
FGXJSHJ TK F YWRFSXNY NHAR NRMFS) VEIEZ2QRRIWS x NS R PNS[IXYRJSY UTW)\
F
WJIVZNWJIRJISYX UJWNTI R ZXNSL JJUTXZW

IN[JWXNKNHFYNTS FSI WFYN
XZUUTWYJI G™ *8, YTTQRX YT JS
VZFQNY”N TK FSFQ/MXJIX

TSYNSZTZX RTSNYTWNSL TK
OWFSXNYNTSFQ YJHMSTONLENERH MSNVKEINBYEZRUYMFEFS FSI YMJ TUJW

SHWJIEXJ NS Js[ﬁ T'?Q%Y%IQ \NYM | KFIMQINPISYNRKNII | IRWNIBNISHA TK XAXYJIRX  2JF;

IRNXXNTSX ONSPI) J p YIHMSWQTLNSAQ FSA JNRURDWR ISYRWYMFY N$SHQZIJ :
| XY MEY] 22U TW Y YIEY \TXOXY YRIVZNNAOM  JKKNHNJISY

ZSXZXYFENSFGQJ ¥ % YT FEFIQZXYRAFEX S NS| FYIMOYNSL]YWIHAHQFGQU MFWI\

JHTSTRA UJWNTI ZXNSL HQTZI XTQZYNTSX YT \
HFWGTS KTTYUWNSY

X

&SFQAXNX TK XHISFWNTX

9T IJYJWRNSJ FSI FXXJXX YMJ UMAXNHFQ JFISQ 2Z0WMEBXNYBITSUMAXNHFQ MF_FWIX

WNXPX TK HQNRFYJ HMFSLJ ,(4 MFX HTSINBHQZAII WNBUFMMX XHISFWNT FWJ [FWN
FXXJXXRJSY TK MT\ HQNRFYJ WNXPX RNUMYYJIJKEKIHYK NYWIHNUNYFYNTS MJIF[”
TUJWFYNTSX 9T IT XT YMJ ,WTZU X WNXP K@WTKNSBL\AKIEXUF[BEX FSI \NQIKNWJX

F XYFWYNSL UTNSY JXYNRFYNSL YMJ NRUFHY YMFY Y\T TUUTXNSL

HQNRFYJ XHJSFWNTX \TZQIl MF[J TS NY -FSOUMMWX M TEYH¥cFQRFU TK YMJ KNSFSHN
YIJRUJWFYZWJ NSHWJFXJ TK ST RTWJ YMFYFEIXNENY & WINAPY MEX GJJS JXYFGQNX

\NYM FS NSHWJEXJ TK RTWJ YMFS t( QJ[J TK JJUTXZWJ TK JFHM TK YMJR NIJ
YMJ (QNRFYJ 5TQNH” 7JQJ[FSY 8JHYTWX
9MJ XHTUJ J[FQZFYJI NS YMJXJ XHISFWNYMJINSHABR I X UNQNHBSYNTS LZNIJ ,JTLWI
+ZSIWFQ 2ZQYN WNXP 4YMJIW &ZYT .SEXPNKIHIYTFIIMMWBEIHNYQ WNXPX MF[J FQXT
.SXZWFSHJ GFXJI TS YMJ NSXZWJI XZRX KTW HFYF

+NSFQQ”r RTWYFQNY”A XYWJIXX MFX GJJS
9T XNRZQFYJ GTYM XHISFWNTX FS FSFQNPRGYWNMIWEEBBEL! XYNUZOQFYJI G~ Y
TS YMJ XHISFWNTX UWTUTXJI G* YMI BYUMNIANAWERISYKQ NS YMJ HFQHZOQFEY

5SFSJQ TS (QNRFYJ (MFSLJ .5(( NS NYX WyHMNXX TTIX &G XMI 1INKI 7NXP 1JFYM F€
\MJWJ UTYJSYNFQ NRUFHYX \JWJ IIKNSH K KHRANSL NSYT

FHHTZSY JS[NWTSRJSYFQ FSI XTHNT JHTSTRNH KFHYTWX

NSYWNSXNHFQQ”A QNSPJI YT HQNRFYJ HMFMNX HWJIFYJX F YTYFQ JJUTXZWJ RFU K’
JSFGOIX FHYN[I_ KTHZXJI FSI RTWJ JKKNE

'EXJETS YMNX NSKTWRFYNTS YMJ XHISFMN TR FSTRRE X EMITUUTWYZSNYNIX FXXT

M JH GTYM YMJ NSXZWJI L
8HISFWNT \NYM FS NSHWJFXJ NS Y |F
Q’%NQA%{#!{{Q Fkéﬁlé U(%WYKTQNTX

YIJRUIJWFYZWJ TK ST RTWJ YMFS ((

XHISFWNT MFEX GJJS XJQJHYJI FQNLSgMjNWMXZ@l\JXzﬁJMJMMJ FSFQAXNX TK YMJXJ
GTZSIFWA TK FHMNJ[NSL YMJ 5FWNX &{:S[WW/JBJSAY\]ﬁ(VEVV(WRY\]XMTWN TS WJI[JEQ YMJ |

FSI YMJ ZUIFYJI SFYNTSFQQ~” RFYBPERWE Fls YMJI GZXNSJIXX
HTSYWNGZYNTSX 3)(X FY (45 OMNX XHISFWNT \TZQI

GJ RFNSQ” FKKJHYJI G~ YWFSXNYNTSNWNXNXPR X@MUMY NSHWJFXJI NS HQFNR
YWESXNYNTS J[JSYX NRUFHYJI NS YMNX WJUTWY NSHQZIJ
HMFSLJX NS HZXYTRJW GJMF[NTW FSI RPPWPIVQXNESYEDXXNGQJ SILFYN[J NRUFH
ZSHIJWYFNSY”A 7JLFWINSL UMAXNHFQ WNXERXFYNISMFESIFW§XxYMJ KNJJI NSHTRJ [F!
NSHQZIJI FWJ [FWNFYNTSX NS YAUJX F8BSUFYYIwXHKISKWNT

UWJHNUNYFYNTS MJIF[" WENSKFQQ .SHIIIFI§¥'I:\IQS l&qT-lY—'l\}l\lJSlUWJ[NTZXQ’\ RIJSYNTS
MIFYAF[IX FSIANQIKNWJIX \ANYMNS YMJ XHTUJ TK HQNRFYJ WNXP)

8HIJSFWNT \NYM FS NSHWJFXJ NS YMJUUYEWJIY XT LYW WNXPX GIATSI YMT
YIJRUJWFYZWJ J]JHJJINSL t( .SKTWRFW\NNHSMk®AFR FRAGIHY NY NS [FWNTZX FWJ
885 7(5 XHISFWNT MEX GJJS zXSEXNG{XPm XZHM FX YMJ -JFQYM 2ZQYN W
WJIJUWJIXJISYX F ST HQNRFYJ UTQONH" XIPFSENPN XXy TKK JEEHQGR YWFESXNYNTS WN)
YMJ RTXY ZSKF[TZWFGQJ HQNRFYJ HPXNYNTSX YT GJ

JJFRNSJI  9MNX XHJSFWNT \TZQl GJ FKKJHYJI

8ZXYFNSFGNQNY”™ 7JUTW
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9MJ UTXNYN[J NRUFHYX TK HOQNRFYJ HMFSLJ FSI YMJ FXXTHNFYJI TUUTWYZSNYNJX

S5TXNYN[J NRUFHYSXXXTHNFYJI TUUTWYZSWYSY KNSFSHNFQUNRYEZIBXNY " RF ¢

&IFUYFYNTS TK NSXZWFSHJ
\ANYM FS NS[IJXYRJSY  HTRUTS
S5WTIZHYX FSI XJW[NHp EN@)\%JQTURJSY &WYNHQJ MTFKXYMJ 81#)7

SY| NRUFH
TK UWTIZHYX FSI
AKKIW XZXYFNSFGQWHREWRBNEEYXTS TK JlY WWASNTSYMK NSXZWFSHJ L

RIIY YMJI SIIIX TKe HZXY TRAI HONRFYD k ko iy x Y M Ey .@YSWE/\VA,W'Q‘E%@\“VQFGQJ XIW[NHI>
\NYM XZXYFNSFGNQNY”* UWJKJWJISHJIX FSO YBf\?)\{)l% NS gm( RTGNQNY” N
,ﬁzﬁ\/[v S|

2FWPJYX &HHJIXX YT JH IJ SIWFQX XJJ X

—

KNSFSHNFQ FXXJYX J LWJJS GTSIX 7IXUTSXNGQJ RFSFLJRIJISY
UWTIZHYX FSI XJW[NHJX N
WJIJUTWY

*KKNHNJSH”A NS YMJ ZIXJ TK WIXTZWHJIX |FX
F WIXZQY TK RTWJ XZXYFNSFGQJ JSJwy»

RFSFLJRJSY NRUQJRJISYFYNTS TK *JUFSXNTS TK WJRTYJ \TwW
\T PNSL  1F3T QNN MSASNHESY| | ARUFHMWVYWNRNHEYNTS TK Y
*
SINWTSRJISYFQ TV¥ RFYJ| Gy Wi &S WWKN SR % WE‘)?MNMNHZNQWS_X ZS1IW
WJIXZQYNSL KWTR AWNTT, ST W ER™ J]
YMJ zZXJ TK SFYZ 'T JQ”? Ky § lﬂ/ng( \E/I%'FW'X FSi
WIXTZWHIX JUENW (X I DFRas R v (10 ﬁm WIUFNW
FSI FS NSHWJFXJ NS UYMNTIFQZJI TK WJUQFHJ JSY NS 5WJIUJWXF
T\SJI UWTUJWYNJIX 1z YT RFSFLJRJSY

WIMFGNQNYFYNTS FSI XZXYENSFGQJ
HIWYNKNHFYNTS

2FSFLIJRJSY TK HOQNRFYJ NRUFHYX WNXPX FSI TUUTWYZSNYNJ
S5WTHIXXJIX YT IJYIWRNSJ FSI FXXJXX RFEYIJWNFQ NRUFHYX WMNXPX FSI TUL

&X UFWY TK NYX LISIWFQ WNXP RFSFIIRNBNTESESD T SYMIT@QIHIXXFW”A RIYWNHX |
RTIJQ YMJ ,WTZU 1J[JQTUX WJILZQFW WWXPU \RIBXRWDB HFRYNRESFLI YMJ WNXPX FS
FSI FXXJIJXXRJSY UWTHJIXXJX NSHQZINSEWN@NBEWXWHMMHIINRFYJ HMFSLJ 2TWJ N
WNXP 9MNX FQQT\X YMJ ,WTZU YT NIJSYREKYWNFF X WN\NXF Q SAHHNOXZR XI YNWVBF Y MJ (QNRFYJ (1
RFA MF[J F SJLFYN[J NRUFHY TS NYX WNXPNUWDKXNOHYNM S TALMMNX HMFUYJW

YMJ XHISFWNTX RISYNTSJI NS YMJ UWJI[NTZX XIJHYNTS FSI YT
RESFLJ YMJR FHYN[JOQA FSI UWTFHYN[JQA7JLZQFW WJUTWYNSL NX HFWWNJI TZY YT

YMJ VZFESYNKNHFYNTS TK YMJ RFENS WNXP
IMIXI UWTHIXXIX FWJ ZUIFYJl FY QJFNX DIHDIXFI RNFIWYMT HFUNYFQ WIXTZWHJIX
NIJSYNK”A YMJ JWTZU X RFNS [ZOQSIWNFGW QNWNRI X FXS1JQQ FX NSKTWRFYNTS
TUUTWYZSNYNJIX \NYM F KTW\FWI QTTPNBE QKINQRUIFHY NKIYBNMIINRNYX JXYFGQNXMJ

HT[JW FQQ YAUJX TK WNXPX YMJ ,WTZU KFHJX NS NYX IFNQ"*
TUJWFYNTSX NSHQZINSL HQNRFYJ HMFSBIYWRXPRCIEXFRMSKSHRWYNID T2y ST XNI

T\S TUJWFYNTSX FSI NS YMJ [FQzJ HMFNBUEZXX WMHRXNSL KWTR UMAXNHFQ TW
IT'SXYWJFR 9MJ ,WTZU X WNXP FUUJYNY¥NXPrra@ Wy bWl FSI NY NX HTSXNIJ
GA YMJ 'TEWI TK JNWJIHYTWX 1JYJWRNSJIRPONTFAMEINRE BIIOXNMWTGCZXY FSI WJIXNC

JWTZU NX \NQQNSL YT FXXZRJ YT WIFHM RNKSLPFQx

9MJ NRUFHYX TK YMJXJ WNXPX YT YMJ J]YJSY YMFY YMJ" FWJ
WJIQJ[FSY FWJ FSFQ"AXJI NS YMJ KNSFSHNFQ UQFSSNSL NS TWIJW
YT FIFUY YMJ XYWFYJLNH UQFSSNSL NK SJHIJXXFW" YFPNSL NSYT
FHHTZSY YMJ WNXPX NIJSYNKNJI
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BTQNHNJIX FSI UQFSX WIJQFYJX YT HONRFMUNIWFSIMINX  YMJ ,WTZU MFEX UZY
FSI2)7 5 JS[INWTSRJSYFQ RFSFLJRJSY X~XYJR YMF
LZNIJQNSJIX TK YMJ .84 XYFSIFWI F

(4 MFX F XJY TK UTQNHNJX FUUWT[JI GWI¥ JXXF¥RWXKRY RFSFLIJRJISY UWTHJXX.

JINWIHYTWX YMFY NSHTWUTWFYJ FXUJHYX WJQFY1l YT RFYJ
LMESLJ TEX WIRFRENS TGRRURTSIx  [FwnTZX RN
FIFUYFYNTS RJFXZWJX KTW HQNRFYJ HN\

8ZXYFNSFGNQNYMNX QWHHQZIIX YMJ NBYRMWRHSYJII NSHQZINSL YMJ KTQQTINSL
UWNSHNUQJX TK FHYNTS KTW YMJ ,WT Jy T}{

XZXYFNSFGNQNYA NSHQZINSL YMTXJ WIGE: i?ﬁ%ﬁ:?ﬁl}lﬁ JvéﬁjMvJJAT[TSQYFN'Bl\;’TQYFTSl
HMFSLJ FX \JQQ FX YMJ LTFQX YT GJ FHMN jﬁ 335 NSXYFQOJI NS  GZNQINSLX

8ZXYFNSFGNQNY" YMIYRWNSQEBTQ YMWTMN U \MNHM FWJ FIIJI YT YMJ YMF)Y
\MNHM ,(4 NRUQJRJISYX NYX XZXYFNSFGNONFRREFEMTSX TWK YMNX Y*UJ .S FIIN
NX XYWZHYZWJlI FWTZSI KTZW UNQQFWX-REWFTMAMNIMIWYTQYFNH UQFSYX

IJINHFYJI JJHQZXN[JQA YT YMJ IJ[JQTURISW THRT UHNR PYOXYFNSFGQJ RTGNQNY"™ (

HMFSLJ RFSFLJRJSY FHYNTSX HMFWLIJWX KTW JQJHYWNH [JMNF

YT YMJ HMFWLIJWX FQWJFI~ NSXYFQQ
(QNRFYJ (MFSLJ FSI *S[NWTSRUOEX 5TQNHW XHTTYJWX FSI GNHAHQJIX MF[J FQXT
JXYFGQNXMJIX YMJ UWNSHNUQJIX WY, WIEE NXFSTRRNYYJI YT HTSYWFH

HTRRNYRJSYX TK YMJ yWTZU YT NQYANYWNHNY~ \NYM F ,ZFWFSYJJ TK 4
JSINWTSRJIJSYFQ UWTYJHYNTS FSI YMJ KANPIWSEXFN®XIXSX NS 8UFNS
HQNRFYJ HMFSLJ NSYT NYX XYWFYJL" FSI(6AMKINS HIWKIRYIJIGF XUIJHNKNH HTRRZSNI

\NYM YJSFSYX TK YMJ GZNQINSLX QJFX]J
BZXYFNSFGQJ .S[JXYRJIFWMNKYWRNRM"YT Gyyyjw RFSFLJ FSI FIIWJXX FSA NSVZN

NSHQZIJ STS KNSFSHNFQ KFHYTWX MENWTSRISYFQ

XTHNFQ FSI LT[JWSFSHJ NS NS[IXYRISYIWERNENISZRUYNTS NX RTSNYTWJII
RFPNSL (QNRFYJ HMFSLJ RIJIYWNHX FWJ ||\‘|J$'UQ»Z|4\|J ?\l%l\‘]MVTSX ESI TUYNRN J JKKN
JS[INWTSRJIJSYFQ KFHYTWX 9MJ XZXYFNSF@@;NN@ J)ﬁ?YJ%Jﬁ:WNTS TK '28 'Z_XNSJXX
TGOJHYN[IX YT GJ FHMNJ[JI JFHM "JFW FIMI KPR TKY% N)@JI(WFQ TK YMJ ,WTZU >
&SSZFQ 8ZXYFNSFGQJ .S[JXYRJSY 5QFS (ZWWJISYQ”A YMJ ,WTZU MEFX NRUQJRJSY

8ZXYFNSFGQJ 7JFQ *XYFYJ YMNUXYRIGY 5 V%U-}EXYJ KWTR HTSXYWZHYNTS FSI WJ
*
S’

PJal
TZY YMJ LISIWFQ UWNSHNUQJX FSI XY, Q\I/ gTW HJFS
SYF HOFZXJX FWJ NSHQZIJI
JXYFYJ NS[JXYRJSY RFSFLJRJSY \NYMNS Y EéHJ HTSYWEHY X

7NXP FSI 8TQ[JSH” 8JQK &XXJXXRJIJSY 5TAMNHMFX7BQ@YFNSJI YMJ 'NTXUMJIWJ (JW

YMNX XJYX TZY YMJ XUJHNKNH LZNIJQNSHZXYTF RIFRGTRIOY TAWMNKR FY 9TWWJ "JQQ

FHYN[NYNJX YMFY RFPJ ZU YMJ UWTXUJB¥NRINSEQJ2EY¥YN®S YMI ,WTZU

UWTHJXX TK RFYJWNFQ WNXPX YT \MNHMS ¢HAHNXI J§Y TKHRRIWHNFQ TKKNHJIX 5:(

NSHQZINSL HQNRFYJ HMFSLJ WNXP ZXJl \NYM UWNSYNSL HFWWNJI TZY
INXUJWXNTS UTQARIJWN_FYNTS F RJYM’

7JRZSIJWFYNTS 5 TYQNNHKA NSHTWUTWFYJXSJ JRNXXNTSX FSI MF_FWITZX [TQFY

XZXYFNSFGNQNY~ FSI *8, WNXPX NSYT [FWNFGQJ

HTRUJSXFYNTS XHMJRJX O9MJ WTZU FQXT YTTP UFWY NS J]YJWSF

NSNYNFYN[IJX XZHM FX *FWYM -TZW FSI| *Z\V
&HYNTSX FSI WIXTZWHJIX WJIQFYJl V2TGHQ@NRF¥IIPMFSLHATSYWNGZYJl YT <TW
*  FS2)7 & NS \MNHM JRUQTAJIX KWTR [FWNTZX HTZS

YT YFPJ UFWY NS HQJFS ZU HFRUFNLSX TS

9IMJI HZWWJISY FHYN[NYNJIX TK ,(4 IT STY ME _F NL$M/KN{;§:§|\6\/
. ; TSRIJSYFQ RFSFLJF
NRUFHY TS YMJ JS[NWTSRJSY 3J[JWYM J2X , ‘JI'Z [
é? T % YM NX HIWYNKNJII G &
M

[Jg
FHPST\QJILJX YMJ JKKJHYX TK NYX T é\li(x
JS[NWTSRJSY RFNSQ” 1ZJ YT WF\ RFYJW ’}V@QF Jﬁf’%'ﬁ& %Q T1§\JZWYMJWRTWJ YMJ Kz
HIWYNKNHEYNTSX

o S WL ZX ] NSL VZFQNYA FSI Js
N[JS YMJ YAUJ TK FHYN[NYA HFWWNJI _TZY \FYJ

HTSXZRUYNTS FSI \FXYJ RFSFLJRISY IFYFOIFWJ STY 6V¥FFQNNYYAA2'\|':SSF*fJSRJJV\éisti‘yJ[';
1JJRII WJIQJ[FSY GZY JKKNHNJSY zxJ Tk* \Fxvs R4&FQ

JSHTZWFLJI 2TWJIT[JW NS YMJ RFSFLJRJSY TK KZSJ

'S QNSJ \NYM NYX (QNRFYJ (MESLJ Fsﬁéﬁ%@\%i%?i‘VSW%SZ?&SSYLFYQMJ EYTY%\HNYSNLTS
5TQNHA YMJ ,WTZU NX HTRRNYYJl Y UW PRI x QQ

HTSYNSZTZX ~ NRUWT[JRISY NS  JIS[NWISRISYFQTQTLNHFQ FSI GNTIJLWFIF
UJWKTWRFSHJ FSI YMJ KNLMY FLFENSXY H@QWRFYdyMMFSLI FX

\JQQ FX HTRUQNFSHJ \NYM FQQ JS[NWTSRISYFRNEEVARTY ¥KSKsA HTSYFRNSFYNSL |
HWJRFYNTS FSI YMINW XZGXJVZJISY WJH
2FSFLJRJSY TK HWJRFYTWNZR T[IS)
HWJIJRFYNTSX FSI XJW[NHNSL YT TuUY
HTSXZRUYNTS

8ZXYFNSFGNQNY”" 7JUTW
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7IJHAHQNSL TK RIYFQ \FXYJ LISIJWFYJI [MS\HWDRRFMIRSNKXNSL YMJ XHTUJ FSI HFLU
7JUQFHJRJISY TK XASYMJYNH XTQ[JSYUWTVOSNXMNKT \NWMYJHY FSI WILIJSIJWFYJ SI
\FYJW GFXJI [FWSNXMJX NS RTXY TK YMJ HTKKNSX

UWTIZHJI YT WJIZHJ MFWRKZQ JRNXXNT I WE BRHRAYRMFX YFPIS TS FS F\FWJ.
X JW[NHJX G» UFWYNHNUFYNSL NS WTZSIYFGQJX F

OWFSXUTWY TK YMJ IJHJFXJI NS MAGYWMW TESM dJHNARNRJIINF FSIJ SIAXUFUJW T

[IMNHQJIX (QNRFYJ RIYWNHX2FSd AsFWLJY X
+NSFQQ~" NY NX \TWYM MNLMQNLMYNSLZY)MJQ,WTZU X WIXUTSXJ YT
YMJ )&3& .XTQFYJI IJUWIXXNTS FY MNLM QJ[JQX NS
i FQJSHNF UWTFHYN[JQ”A FHYN[FYNSL F RO0VWHINFXRVYBQRFSNXR YTHQNRFYJ HMFSLJ
XUJJI ZU HTRUJSXFYNTS KTW YMTXJ FKKJHYJI RFSFLNSL
RTWJ YMFES HQFNRX \NYM YMJ XZUWUBWY YTRWHQIX IWARFYJI YT YMJ RFSFLJR.
QTXX FIOZXYJWX 9MJ ,WTZU FQXT JWNMEQUIINRORNBYX WNXPX FSI TUUTWYZSN
FSI TKKJWJI UFARJSY J]JYJSXNTSX UWT[NNMNX BRAXVYFNBFHMONY " 2FXYIW 5QFS \MNH!
XIW[NHJIX FSI HTQQFGTWFYJI NS WFNXNBNHRYZSIXY TKA@NRHAYXIOMIXI LTFQX NSHQ

FKKJHYJI HTSXZRUYNTS TK HQJFS JSJWL”A JSMF
JKKNHNJSHA NS KFHNQNYNJX FSI WJIZHNS
3FYZWFQ (FUNYFQ &IINYNTSFQQA YMJ ,WTZU NX HTRRN

ZSIJW\WNYNSL FHYN[NYNJX WJQFYJI YT KT
9MJ ,WTZU XYWTSLQ” GJQNJI[IJX YMFY TWRRXNMXFENWSKZ IMFNII S YFWLIYX KTW NYX |

WIXUTSXNGNQNY~A YT HMFRUNTS YMJ UMSTYWHWNTRSTK FSA YIZWRE Y NT S X
FXXJYX FSI GNTIN[JWXNYA GA FI[THFYNSL LWJJSJW UWFHYNHJX

FSI NS XT ITNSL MJQU HTRRZSNYNJX RFEIFUS$X2AWWJINRIRAHYNXFSHI \NYM YMJ FGT[J Y
TK HQNRFYJ HMFSLJ .Y WJHTLSNXJX WHMRUIWEXHXNDS WTRYIRKMFX GJJS NRUQJR.
SFYZWJ GFXJI XTQZYNTSX NS FIIWJIXXNSYMIMKAQKNEERI S NRFWIMI 8ZXYFNSFGNQN
HWNXNX WENXNSL YMJ WIXNQNJSHJ TK FNBESHNRX X AHZWYPNON SAFSFLIRISY V
FXXTHNFYJI WNXPX \MNQJ HTSYWNGZYRSIWXJIJJINGLY NMIMFY NIBXGPNSFGNQNY A~ 2FXY.
XYWJISLYMJISNSL JHTXAXYJR XJW[NHIJX WJIJUTWYX YT YMJ 8ZXYFNSFGNQNY~ (TRRN

RFIJ YT\FWIX RJJYNSL YMJ UQFS X YFWLJ
(TSXIJW[FYNTS TK SFYZWFQ HFUNYFQYFWLJYX ,(4 NX HTRRNYYJlI YT WJIZHN
,N[JS YMJ ZSNVZJ SFYZWJ TK YMJ GZXKSIN¥XNWKSZ-RTWIRHM \NQQ NS[TQ[J YN
\MNHM 1ZJ YT NYX FHYN[NYA MFX F INBXYWGOXNXNMMRUSNYTK SRNXXNTS WJIIZHYNTS

SFYZWFQ HFUNYFQ HTRUFWJI YT YMJ NSXZWESHI FHYNINYA F
WFSLJ TK FHYNTSX FWJ ZSIJWYFPJSS YIWRXyIKIWFINWTSRISYFQ RFSFLIRJISY
GNTIN[JWXNY”A NSHQZINSL WJIKTWIXYFFANQ@INSGbLS alg MEX(XJY XUIJHNKNH YFWLJY

HIWYNKNJI \TTI zZXJ TK GNTIJLWFIFGQJ Uuwd| Y, X I X A
ZWSX JYH JHT KWNJSIQ” \WIJFYMX TK Kf HT;;S I\_%W-IX JKK’.\IZHSNJ.SZFILQlNgEAVZ
TS +8( TW WIJH"HQFGQJ UFUJW WJUQFHJIRJS, RY Jl. W\'IN('?MSJWL" FSI TYMJW
MAGWNI [JMNHQJX FSI RTSNYTWNSL TK XNTSX

NSXUJHYNTSX FY YMJ KFHNQNYNJX FTXYIW XZXYENSFGQJ RTGNQNYA GA N

+ZWYMIJWRTWJ YMJ KFHNQNYNJX FSI YMJ 'ﬁﬁWNiIQJ(HYlesLH(JWﬁ hQ J X

FS NRUFHY TS GNTIN[JWXNY~ HTSXJW[FYNTSMRLRHISY Vg AT RifyGWY XZXYFENSFGNQN®
HISYWJX FWJ QTHFYJI TZYXNIJ UWTYJHYYWEWIWX NI Gfag TGYFNSNSL HJWYNK
JSINWTSRJISYFQ QNHJISHJIX FWJ NS UQFHJC¢NQUNAMA TZY YMJ

FHYN[NY?" &X UFWY TK NYX NS[JXYRJSYX YMJ ,

&Y 2-RTWF X HTKKNS KFHYTWA FX F UW%&%WTH\%E?@JRJ'IS)E%WJRJSY SQFS NSHQZIJ.
\J HMTTXJ YT GZA UNJHJIX TK \TTI TK INKkQWG&ly YIN HIXNRTYJ HMFSLJ XZHM FX
GZNQI YMJ INKKJWJISY RTIJQX TK HTKKNSXREFSMN¥ \MPR k RYWIX YMF S TK YMJINW
UTXXNGQJ YT YMJ UWTIZHYNTS YT FITNKYERR MIWXFNS EM¥XNQ KZIQ JJYWFHYNTS

XF\IZXY UWTIZHJI NS YMJ UWTIZHYNTS UWT X I KT

HTRGZXYNTS NS YMJ GNTRFXX GTNQJW %W%ﬁ%ﬁﬁwwﬁh

YMJ JSIJWL? ZXJI 'S FS JKKTWY YT FHMNJ[J JKKNHNJSY ITH:
ZIHT[IWA TK SEYZWFQ HFUNYFQ FSI WJIZHJ UFUJW HTSXZRUYNTS YMJ NR

(4 NX TSJ TK YMJ HTRUFSNJX HTRUWNX 923’15 \%f% PR (! @%SYFLQLSQZINILIFST_ $‘|3/IJTS)<
3FYZWFQ 81 F HTQQJHYN[J UQFYKTWRZK[W, [J% N \quPNSL MEX FHHIOQIW!
SFYZWFQ HFUNYFQ 3FYZWFQ HFUNYF X J 'V2IXY w

UWTIZHYN[J NS[IXYRJISY TUUTWYZSNYNI¥ NS ISIAMETSRE SY Rk o x

FWIFX YT IWN[J LWT\YM \MNQJ UWTYJH T w s w2 RSN TS BL
HTRGFYNSL HQNRFYJ HMFSLJ
WIHA"HQJI UFUJW

BFHYN[F NX YMJ KNWXY NSNYNFYN[J TK NYX PNSI NS YMJ *ZWTUJFS
:SNTS FSI NYX LTFQ NX YT IWN[J UWTOJHYX NS YMJ
2JINYIWWFSJFS FWJF YFPNSL FITFSYFLJ TK YMJ
TUUTWYZSNYNJIX TKKJIWJI G* SFYZWJ FSI NSYJLWFYNSL FSI
HTSSJHYNSL [FWNTZX XTHNFQ FSI JHTSTRNH FLJSYX \NYM F

8ZXYFNSFGNQNY”™ 7JUTW
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*SIWLN HTSXZRUYNTS -, JRNXXNTSX

9MJ RFNSYJSFSHJ FSI WJKZWGNXMRISY, (4 KHPQHZ QWY IX XHTUJ FSI JRNXXN

GZNQINSLX FWJ LZNIJI GN JSIWLN JKKNHNY&NIWNWEN SIHKNWEQIXNESYMJI ,WJIISMTZXJ |
FS JKKTWY YT WJIZHJ HTSXZRUYNTS FSiw(éy THRHX X NIN X HTS[JWXNTS KFHYTWX

(ZWWJISYQ”r F YTYFQ TK GZNQINSLX THEOHBOFXHTMFEWNI FX NSINHFYJI G~
XZXYFNSFGQJ GZNQINSL HIWYNKNHFYJX 1**) TW '7**&2 FS|

FSTYMJW GZNQINSLX FWJ HzZWWJSYQ" BYIIWSRXNNSTSFMJI*SIWL" &LISH" .*&
HIWYNKNHFYNTS UWTHJXX 9MJ SJ\ \TWPXJRIHYWMBHNYYNTSX

NSHQZIJ RTYNTS I1JYJHYTWX FZYTRFYNH ) QMNLWWR NS ISKWYAS[NWTSRISY +TTI

HTSYWTQ FSI WJUQFHJRJSY TK FNW HTSINKNERMSL JERARNY NOQ TYMIW HTSXZR
\NYM TYMJIJW RTWJ JSIJWLA JKKNHNJSY ZSNYX

9MJIXJ JRNXXNTSX HFQHZQFYJI KWTR YMJ
+TW NYX UFWY &YWFINZX UWTRTYJX HMK z&RUY NMKs TKKNHJ

GZNQINSLX \NYM XZXYFNSFGQJ HJWYNKNHFYNTSX XZHM FX

*3*7,> 8YFW '7**&2 FSI| 1**) FHWTXX YMSHADISYWSHRZIIX T\S JRNXXNTSX KWTR Y
\MJWJ NY TUJWFYJX +TW NSXYFSHJ YMJTK SPYMEL &ZRY WWRKWNLIWFSY LFXJX
\MJIJWJ &YWFINZX TKKNHJX FWJ QTHFYJI UMMOTR GNY¥XJIQ+*&) ' FSI ( FSI T\S [JMNHC
5QFYNSZR FSI '7**&2 HIJWYNKNHFYNTSX NSHEZINX NTFNXXWISX LISIWFYJI G JQJH
&YWFINZX GZNQINSL NS 'FWHJQTSF 8UF-T:$J|SUZMM‘|MEXIJ| TQI

HIJWYNKNJI FSI YMJ GZNQINSLX NS 3FRZW °
&RXYJWIFR FSI 5TQFSI FWJ '7**&2 HJIWYNKNII Fgﬂll SRuxxnTSxX MF[J GJJS HFQF
&YWFINZX TKKNHJ GZNQINSL NS .sITsJIXREX INQ(I TMHTMBFNYZN(TS KWTR JSJWL" XZL

TKKNHJ NS (FONKTWSNF :8& FWJ 1JJ1 5(?(%9 sZR NIWYNIIK KTW WIHMFWLNSL WJK
X EST NSKTWREYNTS HTQQJHYJI KW

+ZWYMIJWRTWJ &YWFINZX HTQQFGTWFU@)FSYNYIN/ISXG’EQQIJNSM_S YMJ ,WTZU X GZNQ
T\SJWX YT WJIZHJ NYX HFWGTS KTTYUWNBMH ¥FENKEYUTWYSKMRUYNTS NS XTRJ
JWTZU X XZXYFNSFGNQNYA LTFQX .Y MFXTSKZARWIN TS WS WAYIRGIW FSI )IJHIRGJ)
7JFQ *XYFYJ 8YFSIFWIX (7*8 YT FHMNJ[UXYNRFOOQUHBNYMI GFXNX TK YMJ HTSXZRL
YMWTZLM JSJWLA XF[NSL RJFXZWJIX FRITSYMX TKKXMI UWI[NTZX "IFW

QTHFYNTS HTSYWFHYNSL UWTHJIZWJX
8HTUJ NSHQZIJX NSINWIHY JRNXXNTSX

9MJ ,WTZU X JSIWL”A HTSXZRUYNTS NS 2HMY JTW NMI XKNXHFE UZWHMFEXJlI LTTIX FS

AJFW NX IJYFNQJI BFQHZQFYJI TS YMJ GEBANW THKKTW HTKKNSX FHYN[NYNJX WJ(

NS[TNHJX NXXZJI G JSIJWLA XZUUQNJIJWX JQJHYWNHNY” STY NSHQZIJI NS 8HTUJ
YWF[JQ YWFNS FSI FIWTUQFSJ JRUQTAJ

*SJWLA HTSXZRUYNTS FSI KNSFSHNFQ NS[JXYRJSYX 9MJ WJRF
949&1 7°3°<& 1* *3°7.> (438:.259.43 HFYJLTWNJX FWJ STY NSHQZIJI GJHFZX.
57 WHMEXJI RFYJWNFQ TW FWJ STY HFQHZQFYJI 1ZJ YT

BIQK LISJWEYJI +TW LTTIX FSI XJW[NHJIX HEYJLTWA
NTREXX KzJQ NSKTWRFYNTS NX LFYMJWJI KWTR UWNRF
949&1 343 773*<&'1l* +488.1 *377,> INWJHYQ” G~ YMJ XZUUQNJWX TK YMJ W

(438:259.43 \MNHM JRNXXNTS KFHYTWX KWTR )*+7& FW
3ZHQJFW JSIJWLN HTSXZRUYNTS

TW GZXNSJIXX YWF[JQ YMJ HFQHZQFYI

9TYFQ JSIWLN HTSXZRUYNTS 7JSJ\FGQJ +TX§(W NS OTZWSJAX QNSP[J?YT YMJ ?WLI?SN)

KTXXNQ JSJWL"N HTSXZRUYNTS T[JW YTYFQ |INXYFSHJ YWF[JQQJI NX IJYJWRNSJI ZXN:

SZHQJFW JSJWLA HTSXZRUYNTS T[JW YTYFQ!NWJHYQ" G* YMJ J]YJWSFQ XZUUQNJWX

YWNUX \MT KZWSNXM YMJ ,WTZU \NYM |

WJISJ\FGQJ HTSXZRUYNTS T[JW YTYFQ NSKTWRFYNTS KTW JFHM YWFSXUTWY 9T
9MJ GWJIFPIT\S TK KTXXNQ HTSXZRUYNTS NX STY xMM% r—Jf{ Z()IQNYTN% KFRY TWX KWTR )*+7& FSI Y
STY HTSXNIJWJI F MNLM HQNRFYJ NRUFHY XJHYTW RFYJ (MFSLJ MF[J GJJS ZXJI

9T HFQHZQFYJ YMJ JRUQTAJJ YWFSXUTV
WIXUTSXIX KWTR YMJ RTGNQNY”? XZW
FRTSL FQQ ,WTZU JRUQT"NJIJIX MF[J GJJS J
WJIUWJIXJISY TK YMJ \TWPKTWHJ 9MNX
JRUQTAMJIIX IFNQ”A HTRRZYJX FSI YMJ INXY
YT WIJFHM YMJ \TWPUQFHJ &IINYNTSFQQ"
YIJQIJI\TWPNSL MF[J GJJS HTSXNIIJWJI F
HTWWJIXUTSINSL )*+7& JRNXXNTS KFHYTW

8ZXYFNSFGNQNY™ 7JUTW
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*RNXXNTSX

8HTUJ 9S (4

8HTUJ 9S (4
2FWPJY GFXJI

9s (4
ITHFYNTS GFXJI 9S (4
9TYFQ 8HTUJ

8HTUJ 9S (4

,TTIX FST XIW[NHIX UZWHMEXJI
HTKKNSX

+Z2JQ FSI JQJHYWNHNY”™ FHYN[NYNJX
NSHQZIJI NS 8HTUJX FSI

"ZXNSJIXX YWF[JQ WFNQ FNW

FSI

*RUQTMNII YWFESXUTWY
.S[IXYRJISYX
9TYFQ 8HTUJ FSI RFWPJY GFXJI

9TYFQ 8HTUJ FSI QTHFYNTS GFXJI

.SYIJSXNYA TK JRNXXNTSX G SJY NSHTRJ
9S (4 *2 RFWPJY GFXJI

LSYIJSXNYA TK JRNXXNTSX G SJY NSHTRJ
9S (4 *2 QTHFYNTS GFXJI

3JY WJ[JISZJ NX ZSIJWXYTTI FX YMJ LWTXX \WNYYJS WU]V\;JIKI\TZWXJPE#M &IJIW[NHJ UJWKTWRJI

UFUJW I9TYFQ 8HTUJ

9F]TSTR"&SSJ] ... *878 .S1J]
1F\ *]YJWSFQ FXXZWFSHJ WJUT

*RNXXNTSX
*RNXXNTSX

NSYJSXNYA
9s (4

9S (4 *2

&XXJY HQFXX

INXYJl *VZNYA FSI
(TWUTWFYJ )JGY

8T[JWJINLS 1JGY
.S[IJXYRJSY +ZSIX
4AYMIW FXXJYX
FSI

INXYJI *VZNY” FSI
STY(TWUTWFYJ )JGY
8T[JWJINLS 1JGY
.S[IXYRJISY +ZSIX
AYMIW FXXJYX
9TYFQ 8HTUJ
9TYFQ 8HTUJX FSI
A4KKXJYYNSL JRNXXNTSX
2-RTWF F\FWJ TK YMJ NRUTWYFSHJ TK NY
JS[INWTSRJSY NX ZSIJWYFPNSL FS JRNX}
UWTOJHY NS HTQQFGTWFYNTS \NYM 9WJ
NSYIJIWSFYNTSFQ WJKTWJIXYFYNTS 3,4 9M
HFQQJI .S &EWGTWNFR YMJ HTRUFS” ZSIJV
FQ\F

NSXZWFSHJ FHYN[NYA FSI YMJ NSHTRJ KWTR YMJ Kz FOMAvIRINR N QNI NN SNd WIIW YT HWJIFYJ |
RNQQNTSX TK JZWTX OMJ SJY WJ[JSZJ KNLzwJ YWRGZX3d ¥XTwYWMy IJHIFXJI NS YMJ SFRJ Tl
NSYJSXNY”A HFQHZQFYNTS HTWWJIXUTSIX YT YMJ XZH B WD SKXKNWWGEGZ X NRZITN KTWMINW RIRTWA  \I

JFHM GZXNSJIXX 4HHNIJSY &YWFINZX FSI 2-RTWF WH R MERNSENFWITXNYN[J NRUFHY TS YMJ
2FSFLJRJISY 7JUTWY GFXJI TS .+78 7JHTSHNQNFYN©STG\I|-_YM YNYE ZWJIX

NSHQZIJI NS YMJ KNSFSHNFQ XYFYJRJSYX GFXJI TS NX UWT[NIJI NS
3TYJ 8JLRJISY 7JUFWININBALFNQX TK 2-RTWF X 4YMJW \]SYHITN‘QJ:WV‘NSKTWRFYNTS TS YMJ NSNYNEY!

UWT[NIJI NS BWYKNY GJRSWW YFy8 FSI .+78 NS , J 2-RTWE HTWUTWENXJRIRGWRYUX NS
3TYJIX YT YMJ (TSXTQNIFYJI +NSFSHNFQ 8YFYJRJSYXFWGTWNFR

9T HFQHZQFYJ YMJ HFWGTS KTTYUWNSY %lfg [ RJ ‘;( X
yWTZU KTQQTVII YMJ RIYMTITQTLA IJ[J 9“? ’\ﬂj\' I\?JQU(?J\IJI\AjT NFSGXTWF(;TV¥E]JV
5FWYSIJWXMNU KTW (FWGTS &HHTZSYNSLY %( XZQY YMJ ,WTZU X JRN

&S FSFQAXNX TK YMJ HFWGTS KTTYUWNM&Tﬁﬁd4M%N§H$IZQIGJFX KTQQT\X
FHWTXX YMJ FXXJY UTWYKTQNT HFYJLTWN_NSL FXXJYX NSYT
QNXYJl JVZNYNJIX FSI HTWUTWFYJ I1JGY¥RgnNXXNMWRANLS 1JGY

NS[IJXYRJSY KZSIX FSI TYMJW FXXJYX S&—+—Mcolaozlil Mc /2
FGT[J HFYJLTWNJX 9TYFQ 8HTUJ FSI

K 9
-JWINSFKYJW F I1JYFNQJI GWJFPIT\S ROV A EF\A/(‘TQ

KTTYUWNSY G* FXXJY HQFXX NX UWTI[NIO9TYFQ 8HTUJ FSI FKYJW TKKXJYYNSL
FSI KWTR 8HTUJ \MNHM NSHQZzZIJX JRI%?_(‘%(LI}ITS@SKWTR YMJ

XIJHYTWX [1JKNSJI NS YMJ 5(&+ RJYMTLTOTLA OXT

NSHQZIJX YMJ JRNXXNTSX NSYJSXNY~ 9 9TYFQ 8HTUJX FSI

[FQZJ JJUWIXXJlI NS RNQQNTSX TK JZWTX
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O9F]TSTRA"

&XXJY JQNLNGNQNY” FSI FQNLSRJISYOWHHGWANSIXXT QNBIX: FSFQAXJI KTW H’
9F]TSTRA 9F]TSTRA WJVZNWJRJSYX NSHQZIJ STS Q
WJQFYJI YT HT[JWFLJ FLENSXY HQNRFYJ W

&X UFWY TK YMJ *: 8ZXYFNSFGQJ +NSF I_g/l
*ZWTUJFS (TRRNXXNTS MFX GWTZLMY NS l-?‘lQ %#g sj)lilTNSS)l\(IZS\;(VEVSVﬂJSHJ
9F]TSTR”A 7JLZQFYNTS \MNHM 1JYJ

\MNHM JHTSTRNH FHYN[NYNJX FWJ JsS[N %JAI'S@%ZHNW&J%LPSSSEVYFASMXZ
XZXYFNSFGQJ

AYMJIW RTYTW [JMNHQJ NSXZWFSHJ
(4 FX F KNSFSHNFQ XJHYTW JSYNY~A FSI NBRWWESHEINWYHTS fRI YWFSXUTWY NSX.
FS JSYNY” XZGOJHY YT YMJ TGQNLFYNTSX*¥WJIy MANSX ZWFAFREY NS TYMIW  UWTU

FSI RZXY WJUTWY YT YMJ RFWPJY JQNLNGNIONEWESHEQNLSRISY
NSINHFYTWX WJQFYNSL YT NYX STS QNKJ z&XFWYWNeiid LN SROZ NIINSH X

FSITS GFQFSHJ XMJIJY FXXJYX .Y NX NRUTWYFSY YT STYJ YMFY YMJ W
'JQT\ FWJ YMJ RFNS FQNLSRJSY NSINHFYSMLOENKNHEXYEQNSYX KTW YMJI ,WTZU X GZ
FX UJW YMJ YF]TSTRA FX FY JJHJRGJIW FSI XZWJIY" NSXZWFSHJ \MNHM FHHTZSY

(4 X TUJWFYNTSX

.S[IXYRJISYX FQNLSJI NS YIJWRX TK GZXNSJIXX [TQZRJ NS
KNSFSHNFQ FSI STS KNSFSHNFQ HTRUFSWNUX FERQADONX FiXK JOQNLNGNQNY”™ FSI F
WJIFQ JXYFYJ WJIQFYN[J YT HT[IWJI FXXWIRNZRX HT[JWNSL HQNRFYJ WIQFYJI W
.S[IJXYRJISYX FQNLSJI NS YIWRX TK (FUMFXNNRNSESHNAQWFLI KTW WNXPX FXXT

FSI STS KNSFSHNFQ HTRUFSNJX FX \JMI EFXRWSFEQ Xj&HM ygX YIRUJWFYZWJ \NSI
WJIQFEYN[J YT HT[IJWJI FXXJYX XYTWRX XST\ TW XNRNQFW J[JSYX \MJ

FHZYJ MF[J GJJS HTSXNIJWJII 9MJIWJIKTWJ
+TW KZWYMJW NSKTWRFYNTS TS YMJ HF@MEYFM R[S CRISMMURJYTLIQNLNGQJI FSI TW
FSI GWJFPIT\S TK IFYF ZSIJW &SSJ]JX .=HE[IJWFRSI ¥MFY MJQU RNYNLFYJ YMJ FI[.
TK (TRRNXXNTS )JQJLFYJI 7JLZQFYNTS XJFYMJW WINKXPX HFS MF[J TS YMJ ,WTZU X

1zQn XJJ &SSJ] . TK YMNX WJUTWY YT RJSYNTS YMJ WTQJ UQF~JI G~ YMJ

TRUJSXFHN: 1J 8JLZWTX NS YMJ H
*QNLNGNQNY”™ FSI ZSIJW\WNYNSL FQ V@IR#@/YNgﬁW’TWNNdi’b( NS YMJ 8UFSNXM R
YT *: 9F]TSTR"

+TW KZWYMJIW NSKTWRFYNTS TS YMJ HFQF
&X F KNSFSHNFQ XJHYTW JSYNY” FSI NSRZWPYWHFRWYZ UK (FWx ZSIJW &SSJ]IX .=
XZGOJHY YT YMJ TGQNLFYNTSX TK YMJ R REKENTG HRP¥RY Sl 7ILZQFYNTS *:

\MNHM 1JYJWRNSJX \MNHM FHYNRRQYNIXXIPWSSJI] . TK YMNX WIJUTWY
JSINWTSRJISYFQQ”" XZXYFNSFGQJ

I9MIXJ TGQNLFYNTSX NSHQZIJ YMJ I1ZY”A YT WJUTWY YT YMJ
RFWPJY YMJ JOQNLNGNQNY”? FSI FQNLSRJSY NSINHFYTWX TK YMJ
STS QNKJ ZSIIWA\WNYNSL FHYN[NY” WJIJQFYJI YT HQNRFYJ HMFSLJ
FIFUYFYNTS FSI RNYNLFYNTS TGOJHYN[JX YT \MNHM YMJ
NSXZWFSHJ FHYN[NY” NX QNPJQ” YT GJ FGQJ YT HTSYWNGZYJ

'JQT\ FWJ ,(4 X PIJM" NSINHFYTWX FX FY )JHIRGJIW

;TQZRJI TK UWJIRNZRX FQNLSJI

FQNLSRJSY

;TQZRJI TK UWJIRNZRX JQNLNGQJ GZY STY FQNLSJI
*

;TQZRJ TK STS JOQNLNGQJ UWJIRNZRX *

8ZXYFNSFGNQNY”™ 7JUTW
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,(4 NIJSYNKNJIX NYX MZRFS YJFR FX YMJ RTXY NRUTWYFSY FXXJY TK YMJ TWLFSNX
JIHIQQJISY XIJW[NHJ YT NYX HZXYTRJIJWX QNJX NS NSIN[NIZFQ HTRRNYRJSY FSI YJFR

FX F \F* YT NSXUNWJ YWZXY FSI

HWJFYJ [FQZJ KTW NYX HZXYTRJIJWX FSI

XMEFWJIM?T

XHISFWNTX FSI HTSYJ]YX FSI\TWPNSL \NYM NSYJSXNY” FSI UIJWXJ[JWFSHJ YT YZW

S8YWFYJL”

2FYJWNFQ NRUFHY
8 FS2)7 &

<NYMNS

'JOQTY FWJ YMJ UTYJSYNFQ SJLFYN[J NRUFHYX NS[TQ[NSL \TWPKTWHJ
FSI YMINW FXXTHNFYJI WNXP KTW YMJ

X WNXPX FSI

TUUTWYZSNYNJIX FSI

SWTZU

WWJISY KNSFSHNE
B3JLFYN[J NRUFHYX &XXTHNFYJI WNS(ZP o~ SFS 7TNXP RFSFLJRJSY

YMINW N&ERIWFHYNT

,(4 X [FQZJ HMFNS NRUFHYX WJQFYJI YT NYX T\S \TWPKTWHJ RF® UWNRFW!|

NIJSYNKANSL

NRUFHY
7JUZYFYNTSFQ WNXP 1ZJ YT
SJ'-FYN[J UJWH“%‘?”M@ENKYN\M:SY NRUFH
R 5 ESOWV TRy %M Iy ngm>kg§|xzw3| YMFY QJLNXQFVYI
'YSMFJ”V\ﬁZjJ T>\5VF8"I:'¥VW \H\:ﬁg ngx%‘ WL WMJ UKTMTNTRAPWMSL HTSINYNTSX FWJ
ZSUFNI T[JWYNRJ FS| >§S|'\§([£ XP THWFRUIBNNGRWNIX FSI UWFHYNKJIX NRU
\TWPQTEIX QYNSKKIHNWTRMFYSXYWRIJRUQTAII XFYNXKFHYN
’ JRUQT"JJ INXXFWNYXENMAINTISIOESERERYX FWJI FOQXT TKKIWJI
\WNYM  YMINW | NFWPNsRITY YIWNTI
HTSINYNTSX
(4 MFX NYX T\S FLWPJRJISY
3T XNLSNKNHF@P(UM/FTLPBHY TS XJHYTW HTSI
INXP - TK  QTMEX EfSis N *‘TNJ!J FHMNJ[JRJIBYX |
/TG TKKIJWX \NYM NS F|I BT RRENY RWNDE XEX ZWNSG Y MJ u Col WOEWIIL 1S
HTSINYNTSX YMFS YWW&(ISIJWNIS.]_WJ\IT\GXJFS\"I’WPJI\]SWFT [J YMJ SIHIXNEWA v
HTRUJYNYTWX HTSINYNTSX YMEFSKKMMX N&F
YMJ REWPJY WJIVZNWJ F|0Wx]%§?r NSHQZINSL  YJt
NS YMJ SJ]Y Lj-Wﬁ’rNSZTZX YWFNSNSL FSI
\TWPNSL JS[NWTSRJSY
1FHP TK XTHNFQ INFQTLZJ \NYM
JRUQTAJIJIX 1ZJ YT YMJ FGXJSHJ TK 3T XNLSNKNHFEMNSRUNSINSL FS TUJIS FSI HTS:
FHYN[J HTRRZSNHFY|NTS HMFSsJQx |[MFX GJJS NHRENKNZY \NYM JRUQTRIIX YI
YMWTZLM \MNHM Y MJ8YMESP JXU W $X XUWTYYNT K %&T | RHYTWP HQNRFYJ XZW[J
YMJIRXJIQ[IX TUJISQ" FONDZWZUIYWMNSSTK F Mﬁl;ﬂ - TRE|J YT HTSYNSZFZXQ~ N
HTSINYNTSX \NYMTZY KJFW TK WIVZNWJ F|O3ZTX\A4|§I3§L(XHTS|NYNTSX EST O UWT
WJIYFQNFYNTS NSYNRNIFYNTS TWNS YMJ SJ]Y UPFXNYN[I \TWP JS[NWTSRISY
MFWFXXRJSY
”UZYFYNTSFQ VN RN E WNRWNPESY NRUFHY
SNYZFYNTSX TK INXHWY N_g WN(';?_E&;J{’\{_JH§NWNQF RIJFXZWJX FWJ NRUQJ
WJIFXTS WFHJ FLJ W IRIHYWET P@ WNXHWNRNSFYNTS  J»
IZWNSL YMJ UWT[NXNTS §% KK KWK S VM F TQNHNJX FSI [UWT[NIN
FHYN[NYNJX |NXHWNRNSFYNT5W¢MO\'1V\$<JX F,:l@g%’ﬂé‘ﬁ“{%d- TS IN[JWXNY} FSI NS
FWIFX TK YMJ Wy YMJ SI]Y UIJWNTI

8ZXYFNSFGNQNY”™ 7JUTW
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.SHWJFXJ NS YMJ SZR|GJW TK NSOZWNJIXIIWXNLSNKNHFSY NRUFHY
FHHNIJSYX FRTSL JRUQTAJIIX 1ZJ YT MFX GJJS NJSYNKTNJ'WS Tk E uodsixx N
NSFIJVZEYJ UWTYJHYNTIS I:merﬂ;\m & [;I %J'E#V\XMI\HEM\?E—SHQZIJX \JG?\J%FWX TS
\'jVSJILZ\J(Ig\?V Gl\/|JJ’\IFSLYMFlilTsﬁr’\|S:|(IJT|WNs.EPU|\Q(FIJ‘K|TI\|SHrj(KK|j &\T MIYNRIZRESFLIRISY YWFNSNSL
Q Q N RIVZNWI  FIOE¥ERISY XsZyWNYNTS \TWPXMT
HMJHP ZUX XHWJJSNSLX JYH NS YMJ SJ]Y L{WQITI WILZQFW RJINHRQ HMJ
KQJINGQJ \TWPNSL FSI K
3T XNLSNKNHFYYHNRONQWFYNTS RIFXZWIX ¢
N\
*RUQTAJJI  INXXFYNXK|/FHWPT ST KI ZU X M T &N HE SXNMMRRIQN'YTYAJ'FF;' E?\fv(\gn XHJ\'( UHJ\F’
IJYWNRJISYFQ QJFIJW)QINW GBEBF[NAIW N?%?YMJ UWJ\\IEEIFIJSYNM;FYJ X ZW[In ;WJ il
JL QFHP TK WJHWISNYRYS TSSO NXBvx F M:MJV\)‘N;Q\IIQHF |
JRUFYM~A | INXWZUYNTS TK ARYNNNGN T FIdZXYRISY X QQ
NS YMJ SJ]Y UIJWNTI
3T XNLSNKNHFSY NRUFHY
(TSYWNGZYNTS YT F7\J\L|ZJWF\LUWNWWNWXFWM§\JS'E JRUBKNIEYFYNTS TK |RIFXZW
UFA LFU SJLFYN[JON KWRRHKNSLXYTM ‘é\’l’—'\'é\'r ! MYM WILZQFYNTSX TS
JHTSTRNH XNYZFYNTBFNG®&NSLRNT HT }QJHY |v| SL HWJFYNSL JVZFQ U
\TWPNSL NS YMJ ,WTZOVZFQ UF" QILNXQFXNTSVI FlorSYRTISYZHYNSL WILZQAW XFQF!
NS YMJ SJ]Y UIWNTI
4“”;51%“@? e R YWEYILNIX KTW
8PNQQX LFU GJY\JJS %%1/ EN % JI
UWT?I\?IJI YT JRUQTAD YZWWSL SMI UIWNRTURIWY FSI HTSYNSZTZX JF
FHYZFO YWENSNSL Cvﬁg?? N,g'Y' lyﬁ\‘xzaywsu]wsrvwnmmwsnwma *RUQTAJIJ XAYNXKFH
N E YNV TISIRGK YOt Z WIVOBK K THAQI[ IS IX X TK YWENBNSL UW
’ RFSFLJ JRWAYZNWI  FIOEXNYRIEWOHA RTSNYTWII
IJ[JQTURJSY JKKIANN YR SITY UIWNTI
3T XNLSNKNHFEWIANRUFHYTK UWTKIXXNTSFQ
.SIVZFQNYNJIX WJXZQ|VIN'SLX WTPTMWIQ%le@MﬁYMJJrSUYLJ\*r*V\WiSNYNJx FSI HTSY
TK TGOJHYNI[J HWNYJWH&IFFNI‘QSZWWTR‘ITY[N(I‘F %\1 ngf J‘@Y KTW FQQ JRUC
HFWJJW 1J[JQTURJISY| TRIAHMEBEXRXN J X km f—; vg YMJA MF[J ¥YMJ YT
, KTW SJ\ HFSINIFY$X vz NWJ F|()Wx]%|$§ x SIHIXXFWA YT FIJ
NS YMJ SJ]Y UXWINNW HFWJIJWX
.RUQJRJISYFYNTS TK |UTQNHN
&HHNIJSYFQ TW ZSQHA\KZQ IIJXYWZHYNT|S IUFV\\?T:HL]JI\;'\II'V\;JJXH\T—I\FITJSSTI\/ZJV\(;(;FTYRNUTQS[
QTXX FQYJWFYNTS|  ZSFZYMTWNXJ| 51 XNLSNKNHESS) NRUERKXFYNTSFQ §IHZWNY
INXHQTXZWJ TW FHHIXX2QF ¥ RWQ W NXPEWNENSE KNITRY RYNKNBUOIRISYI!  TSLTNSL
UJWXTSFQ IFYF HTRUQFNSYX XHSHWNEBIXYMASU NeRSW NX UWT(NII| FSI F
KNSJX 1ZJ YT STY HIRUQN FSWIT SHI  ESl  YWHSXUEWS
\NYM UJWXTSRQKKIFF¥E Y ME 1 F IFYF UWTHJXXNSL N
UWTYJHYNTS WJLI2HEYANYR FIOZXWRISTR ;
1FHP TK YWFSXUFWJSHA \NYM NS YMJ SJ]Y YIRNIWSFQ FSI JIYJWSFQ FZINY?
N
JRUQTAJIX WJILFWINSL FRTSL :;i'ZJHRYJJS'YYJTl [JWSFFX\(Z%VJ&KK“:
TYMJW YMNSLX YMJ [SFYZWJ FSI ZXJ TK FIOZQXYRJSYX FWl RE1T EX SIHIS
UWTHJIXXJI NSKTWRFYNTS

8ZXYFNSFGNQNY™ 7JUTW
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8JHZWNY” GWIFHMJX
QJFPX TW ZSFZYMT
XISXNYN[J HTSKNIJSY
NSKTWRFYNTS

7TJUZYFYNTSFQ

RYMJY K

JI<
YT

UFS %k1
NSYJQQJHYZFQ
KNSFSHNFQ IFYF

VAN N E SRR

HFSKN | 35N
WREHNTS  YM
WY ¥ 4 By

RAFRAFLE W
BWNSL YW U

JBYR

F I
NS YMJ sJ]Y U

HTSI

.SYIWWZUYNTS NS Y
INLNYFQ TW YJHMSTQ(Q

(O3

g

HEEGER

‘F
5 J WHEIHNEXH P XYM

3T XNLSNKNH
MFX GJJS N
NSY NSENY
U T Y § YWFA(

WIVZNWI FI(

NS YMJ SJ]Y UIJWNT

HORIWXRIHEWN Y ?
WOW S ¥ WH Y N [J

Y JSUYAQEYNTS
DMRAERIFWNSL XIW[NHIX
IWYOhrr33 YWFENSNSL U

tSY NRUFH

TK
RJF X1
YIJHMSTQ
YIXYX

gﬁgﬁYFYNTS

ZHYJlI (TSYNSZTzZX

PSRN E VX XYIRX W
FIXN RIS 3
JEUFIWEFBWQNYNIX
WEINESFMEIX X QJ[JQ J[FQZ
FXNRZBRYNTSX FSI UWFH
)ﬁKMRMQYMTZY

YT NIJSYN

H

FI[FS
FWIX 1
TLNJX
FSI HT
2TWIT[
W TLWFR
RTSNY
LZQFW
KA FSI
Sl JR
FYNTS
YNHFQ .

9MJ SJLFYN[J NRUFH

)Z3 YT YMJ SFYZWJ TK YMJ
YMIWJI NX ST XNLSNKNHFSY WNXP TK KTWHJI QFGTZW TW HMNQI QFGTZW
IT STY FHYZFQQ”" JINXY

JSXZWJ YMFY YMJ?

YX NIJSYNKNJI

,WTZU X TUIWFYNTSX

\MNHM

FWJ FS NSINWJHY HTSXJVZJSHJ TK YMJ
[IJYIJHYJI NS HTSSJHYNTS \NYM YMJIXJ NRUFHYX XJW[J FX F GFXNX KTW FIFUYNSL

ST\I[IW
(4 RENSYFNSX F KNWR HTRRNYRJSY

VW T Z
(4

IT STY WIVZNWJ NSYJSXI

MZRFS WNLMYX FX HFS GJ XJJS NS YMJ (TIJ TK *YMNHX FSI YMJ -ZRFS 7NLMYX 5TQ

'JOQTY FWJ YMJ UTYJSYNFQ UTXNYN[J NRUFHYX NS[TQ[NSL \TWPKTWHJ FSI YMIJNW FX

S5TXNYN[J NRUFHY&XXTHNFYJI TUUTWMWZWNSY KNSFSHNRUURNRYEBNY” RF

RUGTASNLSNKNHFSY

NRUFHY MFX

F
-NLMJW XFYNXKFHYN[T % %%k .g‘ YNKNJII | PMINSWTZMINX HTSYNSZT
\TWPNSL NS YMJ ,WTZU' #é &Q @ﬁ%§§?ﬁ§; ;w IJ[JOFUNSL UTQNHNJIX
UTXNYN[J UJWHJUYNTS'S FSI g@g(/ * FYV\flst'\E IRKYMNYSX YIMRJI FY NRUW
\TWPNSL HTSINYNTSX kNZS 1 YWV YN wa ANOMXYRIDIAII JJUIWNISHJI
SWTZU NS YMJ SJ]Y UJWN(TI
, HE ¥ X \TWPNSL N
5WT Uw T RTX XNLSREK N HF S Y | - IR TRV
JWJIFYJW GFWLFNSN%”QF KJWUX ggpaﬁmﬁ§§N$NJ|ijméﬁNVmMNQFYJIFHYN[
JRUQTAJIX  YMWTZL N ST W W |7JLEQFW JRUQT~JJ HQNI
RIJRGIJWXMNU TW T ﬁh géwgk“ ] lékﬁ%SFWA IKERWHY XX YENWVFY HTSI1ZHYJI
RJHMFSNXRX \ Wﬁ WANZNWI RIoazswRIEer yma suaix Tk
FYRTXUMJWJ NS YMJ SJI]Y UIWNTlwTzy X JRUQTAJJ
5105 NIISYNKNII | e N Ay T e TRk IwX
AKKJWNSL XTHNJY" |QVOXWRNYNSLTSJ\ YEQWSYI1ZJ YBTW _ﬂ % I _r%f$ng;; fx
\TWPNSL HTSINYNTSXKF[TZWFGQJ \TWPNSILYWRBTMYNSEW " KRBT R *Mﬁ?ZWF " c\
\TZQI WJIVZNWJ Flgﬁﬁﬁﬁ%vﬂs SHJ U
NS YMJ SJ]Y UJWN[TASI RTWJ
. RUWT[JRISYX NS [JRUQT"JJIX 3T XNLSNKNHFSY| NRRHY
§ NMERXMIFQYM XJw
VZFQNY"N TK QNKJ FSVITEIHIWFTQ XMIFVQINERB JEMRNPPSXY NKN J I R;Z\MNISIFXYM\‘AIJJ RIINHFQ F
YMWTZLM JKKJHYN[PY TMIFRYM WU X | KIMINKI TS STW QLT LIRX FY
\JQQSJIXX RESFLIRJERUQWMEX  MIFOMMWFRWINSFWA JRRIH N QmﬂhJFQYM Twp
WJIIZHIX \TWPUQFHJ|KFHPQGINSK FSI \TZQI WJIVZNWJ RI Q%?Eﬁ%%&x
THHZUFYNTSFQ NQQBSJIXXJIX NS YMJ sJ]Y UJwNTN
3T XNLSNKNHFSY| NRUFHY MFX
*\VZFQ TUUTWYZSNYdﬂ&XKWWSNSWIWSK2§W§SKNGéyW§$®IL%%ﬂgé;g%wT¥ﬁjr$RjgNg
UWTRTYNTS FRTSL [ NRIWQNMZBRX \NYM Y Tﬁf XYW n ) & 8 HYXX F\S| RESELIR
JL XMFYYJWNSL\WMEEQNKN%BN@NSXK% ,ijgg%wJ FU@%WRMény
NS YMJ SJ]Y UJWN|TI
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3T XNLSNKNHFSY/| NRUFYT ZWEXTKKIWX  [FW
T|Z A NIS YR I FSSANKNI I | YANWFNSIN SEMYWTLWERRIX Y

N
i?ﬁdéﬁﬁngyv\\(/FNg; § WMVNNRIJI GASTW |YT RBATKIXXNTSFQ UWTKI
JIRUGTAID X UWTKJX) JUTIWWFSMUINSFWA  JERXMBYX XY MBYJIIX | JSXZW
\TZQI WJIVZNWJI RIFRAFQYRIIKXMF[I YMJI SIHIX
NS YMJ SJ]Y UIWNTYPNQQX YT JJHJQ NS YMIN

3T XNLSNKNHFSY| NRUFHY MFX

n GJJS NIJSYNKNJI|IZWNSL YMJ

i‘[FFNNQTFWGJ'\:QYNTYJRUTKT Z{ WJE%S%: DUSWNFYYWNYST® |9FQESY NX NIJSYNKNJI
Q 5 Q  xXF WST[JWYWFTWINSFWA  JEKIHRYDY JVWMFEY I~ UTXNYNT

HMFQQJSLJX \TZQIl WJIVZNWJ HIOZXYRJISYX

NS YMJ SJ]Y UIJWNJTI

HYTMEX ZUIEYJX ‘
NHEWMI Fs1 TwLFSNX
WRIFXZWIX YT L
XTSFQ | IFYF

J

v
.SHWIJFXJI JRUQT”JJ HTSKNIJSHJ GJJS NIJSYNKNJI
WILFWINSL YMJ MFS|QRSW T BT UWY\MZYXIY| UJREN TTW STW E
IFYF NSHQZINSL NYWJQYRYMINSXSOIMWN X \N YWWFR WO N SFNM KK A

JIYIWSFQ XJW[NHJ UWT[NIIJWX \TZQI wJivzNwJl RI0%kyRY
NS YMJ SJ]Y UJWNTIYFPIMTQI

3T XNLSNKNHFSY S{Pp‘g

8YWJSLYMJISII YWZXY FSI TW

NP%J J\Q}’VJQFYNT'sSrXWNWéNWNNFSY NRUFHY MFX
*SMFSHJI XJSXJ T 4 A I
FRTSL JRUQTAJIX % FQTBEIJIS\NNMSYNKNJII [ 1IBWRERISMEYNTS TK RJIFX

TWLFSMNXEYNTSFQSTW | YT RSXZWJ YMJ UYWN[FHA

NRUWT[JI UWTYJHYN N]}Q NT IENIWF TOZRMSEIXX JKKESKNXISYMFONYA|TK JRU
iﬂ;;TJVFZf(XFKKEg;’SQLH %%3& W12 QK FMIY ZNW I R IQAKXRISE XN F Y F
SYNFQ YMWU§Y\S<'V'J 4y UJWNTI

H"GJWFYYFHPX

8NSHJ YMJIJWJ FWJ ST XNLSNKNHFSY INKKJWJSHJX GJY\JJS YMJ YMUJIX TK JRUQT"J
HFWWNJI TZY \NYMTZY NIJSYNKANSL XUJHNKNH LWTZUX TK JRUQT”MJJX FSI STS
TUUTWYZSNYNJIX FKKJHY J[JWATSJ JVZFQQ~"

2FSFLIJRJSY TK NRUFHYX WNXPX FSI TUUTWYZSNYNJX WIJQFY.

5TQNHNJIX WJIQFYJ8 YFIAR/ XY FKK

9MJ XTHNFQ UTQNHNJX FUUWT[JI G* ,(4Z2RFIFWIIJXKZWHJIX STTAONHN'S J X YMJ
JNWIHYTWX WJIKQJHY YMJ HTRRNYRJSYX HBERRANNRSHXNKNQREITK WILFWINSL YMJ
HTSIZHY WJQFYJI YT NYX UJWXTSSJQ FX \JIJQQUO®XUWRIISKHFWINSIL WIMIISYNTS TK YFQJS
HTRUFS” X [FQZJ HMFNS JRUQT™JJ RFSFLJRJSY

(TIJ TK *YMBXKFGQNXMJX YMJ RFSIFYZWONY”A UQFBRNQFGQJ FHWTXX FQC
LZNIJQNSJIX LT[JWSNSL YMJ GIMF[NTZW MK RUWXNBESJE@SFBUFNS FNRNSL YT N
\JQQ FX FIRNSNXYWFYTWX FSI HIWYFNS FRUSNXRNS¥NSTXMYNTS TK \TRJS NS Y.
JWTZU X [FQZJ HMFNS NS YMJINW IFMOJ6XFASINHFWNIIDWVX &IINYNTSFQQA XJ[.
HTSHIJWSNSL YMJ WJQFYNTSXMNUX FSI NRVYQNRHBNMIISE YSMUTYTHTQ KTW YMJ 5
RFNSYFNS \NYM FQQ XYFPIJMTQIJW LWTZUKSIQNSL TK 8J]ZFQ -FWFXXRJSY FSI ,J

-FWFXXRJSY FX \JQQ FX F SWTYTHTQ K
-ZRFS 7NLMYX S5WQK@IHYX YMJ WTZQWEXXRISY FY <TWP 9MJ *VZFQNYA (

HTRRNYRJISYX YT -ZRFS 7NLMYX FSI WNJU+8XNGQJ KTW JSXZWNSL HTRUQN
INQNLISHJ UWTHJIIZWJ YT XFKILZFWI YMJRTERIBE X MJ

HTRRNYRJSYX [IJYFNQJI NS YMNX UTQNH”A NX YMJ

FXXZWFSHJ TK KWJJITR NS \TWP WJOJHXNSUPFENXKHTMBBIHKY NQBEA"BTQAHANY MJI WNLN
HTRUZQXTWA TW KTWHJI QFGTZW FSI HMINGQH QFSIHZW KWNWMRXTWP KTW FQQ JRUQ"
UTQNH” FQXT FQNLSX \NYM YMJ :SNYJI BSHYWRFSX \T2AMPNSIL MTZWX IJXYFGQNXMIJI
S5WNSHNUQJX TS '"ZXNSJIXX FSI -ZRFS 7NLBFWLFNSNSL FLWJJRJSY TW HTSYWFHY

UJWNTIX TK MTQNIF® XNHP QJF[J FSI Z¢
*VZFQNY” FSI IN[IJWXINXW'FGQQANXNMIX ,(4 X

HTRRNYRJSY YT JKKJHYN[J JVZFQNY”" THFYBUSTWN[FFHN YBIINHSNI X YMI HTRRNYRJ

FSI YMJ UWTRTYNTS TK IN[JWXNY”" FX FEQZSIWRZIYBQYNYNJIX HTSHJIJWSNSL YM

HTRUJYNYN[J FI[FSYFLJ NS UJTUQJ RFSFUMWRITIBYXXNSL TK UJWXTSFQ IFYF FSI Y]
INLNYFQ WNLMYX KTW NSIN[NIZFQX

8ZXYFNSFGNQNY™ 7JUTW
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-JFQYM FSI SBFKIYN XABYRNHKTWYM YMJ TK YMJ WIXUTSIISYX \FSY YT HTSYNS
HTRRNYRJSYX UWNSHNUQJX FSI HWNYWWNMFTZKTW YMJ

HTRUWJIJMJISXN[J RFSFLJRJSY TK THHZUFYNTSFQ WNXPX

NSMJIWJISY YT YMJ ,WTZU X FHYN[NYNJIXMIMNX[IJIXNJWI ¥ KHTWJI TK TZY TK

XFKJ FSI MJFQYMA \TWP JS[NWTSRJISY WNKYMTREF&MBEYNTS FSI HTRWFIJXMNU
KTHZX TS UWJ[JSYNSL NSOZWNJX FSI EHPWXEWNYE QY WK
JKKJHYX KTW JRUQTAJJIX FSI FXXTHNFYJX

9MJ JRUQTAIIX WFYJl OTG XJHZWNYA
JINFQTLZJI FSI (TQQFGTWFEYNBS \NYM TESTELKEL YT YMI TWLFSNXFYNTS FY

8 8 FSA)7 &
'FXJI TS YMJ WIXZQYX TGYFNSJI F XJWNJX

(4 [NJAX FHYN[J HTRRZSNHFYNTS \NYM NYPZSRMQT "NEXFTXINSL YMJ KTQQT\NSL QF:
F HTWSIJWXYTSJ TK HWJIFYNSL YMJ XZXY&dFIAGL [FREI KMWYMIW UWTRTYNSL
,WTZU FNRX YT FHMNJ[J 9MJ -ZRFSNSHWIEMHIX YMJ [NXNGNQNY~A TK Y
JNWIHYTWFYJ NX UWNRFWNQ" WIXUTSXNGRUWKTYNISINIXWNSIWEWNK G~ YMJ ,WTZU
HTQQFGTWFYNTS YFPJX UQFHJ FSI YMFY YMJ TZYHTRJX NSKTWR
YMJ HTRUESA X XYWEYJLNH INWJHYNTS -S YMJ HFXJ TK &YWFINZX JRUQTAJIX YMJ
\JWJ TGYFNSJI FKYJW YMJ QFXY XFYNXKFH
9WFIJ ZSNTSX FSI \TWPX HTZSHNQX

(4 LZFWFSYJJIX KWJJITR TK FXXTHNFYNTSIME QAUFQQIK YNYNXKFHYNTS ANYM YMJ
GFWLFNSNSL UZWXZFESY YT &WYNHQJ TKTZFXMIKTIJ TK *YMNHX

el\?yJZJV;ZLNTSA'EJiTHNFQ INFQTLZJ YT HTSX;QGQ%HJ%%BW‘W&YJ YMJ TWLFSNXFYN
Q FSI YMJ 1JLWJJ TK HTQQFGTWFYNTS F
.S YMFY WJLFWI YMJ ,WTZU HTRUFSNJX \NYM¥MNSVEIRRXMH! IJUFWYRISYX FS  TZ)Y

UFWYNHNUFYNTS TK \TWPJWX WJUWJXJQ%AYJFXYJNwa(xgléYQTl@'Q%HéBII[JYT YMJ WTZU V

GFWLFNSNSL UWTHJXXJX WJUTWYNSL I-Egl &FH’WE\IYI'SR[E/(\)FSX NS JFH;\A HTZ SO

FKKJHY \TWPJWX FX \JQQ FX TS YMJ H SA XNYZEYN

FSI YMJ J[TQZYNTS TK JRUQT”ARJSY NS YhﬁfﬁﬁT_IPdJ%MNN FpYN?NYNJX YMJ QFZzSHN
[JQ SY UWTLWFRRJX FSI YWFNSNSL

*RUQTAJJ WJIUWIXJISYFYN[IX FWJ JISYNYIFSYNTZWENRIFWSENSL FSI IJ[JQTURISY TI

NXXZJIJX \NYM YMJ ,WTZU X -ZRFS 7JXTZW§|M§ )I}I%JFI%YT\;VJFXY_IJZ{/:VY_'JX JJUFWYRJISY HT
W

FS* YNRJ OMNX )NWIHYTWFYJ J[FQZFYLXNYNMYxHTRAIWRY QIRISYFYNTS TK YM.
UWJXJSYJI G* YMJ SJLTYNFYNSL WJIUMRSHE XY NIYIHYS Y MINW JKKIHYN[ISIXX
KTWI\FWIX YMJR YT YMJ FUUWTUWNFYRwWHHFERNAYNIY TZW TS JRUQTAJJ TUNSNTS
[ JUFWYRJSY KTW WIXTQZYNTS \NYM XTRJ TK YMJIXJ FHYNTSX

9MJ -ZRFS 7JXTZWHJIX )JUFWYRJSY YMJSMNDSWYIG®XT\WNSIL HMFSSJQ

WJI[NJ\X YMJ XTQZYNTSX FITUYJI YT FIIVOMIX WNMZWBEXTIBFEX F \MNXYQJGQT\NSL H
.S XUJHNKNH HFXJX 1ZJ YT YMJ RFLSNYZNFFBMSFWEWY XKIMNYI F[FNQFGQJ M1
NSHNIJSY FSSZFQ FZINYX FWJ XHMJIIZQI ;T JaNEWM¥MIIQ FOQOT\X JRUQTAIIX
JKKIHYN[ISIXX TK YMJ RIFXZWJIX NRUQIRISYIETSARTZXQN WIUTWY NSVZNWNIX F

<TWPX HTZSHNQX [FW~A NS YMJNW TUGWERRNMIX X YMIM(TII TK *YMNHX FS”
IJXYFGQNXMJIX NYX T\S WZQJX FSI UJWNTYNRRNVNEG Wy WELZQF YNWDEX FX \JQQ FX
XUJHNKNH SJJIX (TRRNYYJJIX RJIJY FY NMRYWBEY MEWVAREQNS HWNRNSFQ NWW
FSSZFQQ” VZFWYJWQ~A RTSYMQ~ JYH RESNYEQGFYNTSsFEf TW KFQXNKNHFYNTS Tk

MTH GFEXNX YT IJFQ \NYM XUJHNKNH XNY&FY‘]l\é&%)\s\/JQMMéYKSQFQJJ GI'NEI?JN(Y%WJ F\EWJ TK

FQQT\X JFHM HTRRNYYJJ YT FIFUY YT YM‘P\/I}JFJMKI& QEBJP\YI\]\%JL (I/Iﬁ:SSJQ (4 NSHQ?Z
NYX HTSYJ]Y FSI YT YMJ NXXZJX WJVZNW'I_.\Ié.I_ FYYN S J(T1J TK *YMNHX' \MNHM |

z
<TWP HQNRFYJ XZWI[J" XNLS
9MJ TUNSNTSX FSI NIJFX TK YMJ WTZUX JR

NRUTWYFSY XT YMFY \ HFS HWJFY E G Y'\Ld-IQST/\d\qlﬁ\lVSIf(\q%}vRFYNTS TS YMJ <MNXY
U J J J N X JNSI—‘H J1 ﬁgl IYMJ "ZXNSJIXX (TSIZHY

Zl
JSINWTSRJSY 7JLZQFW \TWP HQNRFY&ZM%[S]&géNQWYJA S JUTWY
HTSIZHYJI YT MJQU YMJ ,WTZU LFNS 1JJUJW NSXNLMYX NSYT

JRUQTAJJ UJWHJUYNTSX FSI YT NIJSYNKMMEYGTWYZSNYNIX KTW

NRUWT[JRJISY O9MJIXJ XZW[IAX HTSYWNGZYJ YT HWJIFYNSL F

RTWJ HTQQFGTWFYN[J FSI JKKJHYN[J \TWR INIINTWBTFSRYB Y YT JSMFSHJ YMJ JRUQT"J
(TRRNYRJSY FSI JRUQT”JJ XFYNXKFHYNHMFE®HY WK FPENQFGQJ TS YMJ NSYWFSJY
FYYWNGZYJX YMFY YMJ ,WTzZU XJIPX YNSKRROWENSHUN VM NNKYRMFYGTY NX IJXNLS.
JRUQTAJIX 9MJ QFYJIXY \TWP JS[NWTSHISNSXZNWNIXTWIQFYJI YT YWENSNSL W.

AHHNIJSY JRUQTAJIX UWTIZHJII YMJ KTQQIRNEOTI WIXGHSHKNYX FSI \TWPUQFHJ XFKJ
YTUNHX

8ZXYFNSFGNQNY”™ 7JUTW
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2JYWNHX FSI YFWLJYX KTW YM3I 2W3IZU X \TWPKTWHJ

9MJI YIJFR NX YMJ RTXY NRUTWYFSY FXXJY \MJS NY HTRJX YT HWJFYNSL [FQZJ KTW

JSYNYNJIX
'"WJIFPIT\S TK JRWQT"JIJIX

Y HTSXNXYX TK Y\T LWTZUX JRUQTMAJJX FSI STS JRUQT"JIJIX

]
HJ WJUT

*RUQTAMNIIX FWJI YMTXI \TWPIWX \MT MF[J FS JRUQT”RJSY WIQFYNTSXMNU \NYM YMJ
UJTUQJ \MT MF[J F HTRRIJWHNFQ WJIJQFYNTSXMNU FWJ JJHQZIJI

'JOQTY FWJ YMJ RENS RFSFLJRJSY NSINHFYTWX KTW JRUQT?JJIX

-JFIHTZSY )FXIRGIW

*RUQTMNIIX G LITLWFWBMBHRBQ2FWJIF

&XNFE
s& 7IXY TK\TWQI

7IXY TK
*ZWTUJ

8UFNS

*RUQTMNIIX GN YMUJ TK

HTSYWFHY FSI LJSZIJJW

S <TRJS 9TYFQ

3T TK UJWRFSJSY
JRUQTMIIX

3T TK YIJIRUTWFW*"
JRUQTMIIX

3T TK JRUQTAJIX \NYM
STS LZFWFSYJJI MTZWX

9TYFQ

I9MJI XHTUJ TK YMJIXJ NSINHFYTWX HT[JWX FQQ JRUQT"JJIX TK

JIJUWJIXXJI

*RUQTAMNIIX G~
\TWPIF~ FSI
LITLWFUMNHFQ FWJ&

<TRJS 9TYFQ

8UFNS
3JYMIJWQFSIX

L JWRFSA

'SNYJI ONSLITR
"JQLNZR

+WFSHJ

YFQA

'SNYJI 8YFYJX
YISRFWP

2JINHT
&ZXYWFQNF
5TWYZLFQ

5TQFSI

-TSL OTSL

(MNSF

8NSLFUTWJ
WJQFSI

7IXY TK YMJ <TWQI
9TYFQ JRUQTAJJIX

*RUQTANIIX GANNTWPIFA

FSI LJSIJW

23S <TRJS O9TYFQ

3T TK KZQQ YNRJ JRUQTAJJIX

3T TK UFWY YNRJ JRUQT"JJIX

9TYFQ

,(4 GFXJI TS -JFIHTZSY 3TYJ

FX FS FSSZFQ F[JWFLJ FHHTWINSL YT YMJ +9* HWNYJWNTS

FX YMJ

F TK YM.
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*RUQTNMNIJ YZWSTI[IW

*RUQTAIIX \MT QJKY YMJ HTRUFS”
9ZWST[JW 7FYJ WFYNT TK JRUQTMJJIX \MT QJKY YMJ HTRUFS" YT YTYFQ JRUQT”JIJX

.SHQZI1JX JRUQTMJIX \MT MF[J [TQZSYFWNQ” QJKY YMJ HTRUFS”® WJYNWJI UFXXJI F\F* TW GJJS INXRN
FOQNLSRJSY TK YMJ \TWPKTWHJ NS UWJUFWFYNTS KTW YMJ ZSNKNHFYNTS TK 4HHNIJSY 8JLZWTX ,(4 MFX NI
T[IW YMJ QFXY Y\T "JFWX

*RUQTNIJ YZWST[IW WFYJ NX HFQHZQFYJI FX YMJ WFYNT TK JRUQT"AJJIJX \MT MF[J QJKY YMJ HTRUFS" YT Y

"WJIFPIT\S TK STS JRBRUQT?JJIX
3TS JRUQT"JIJIX FWJ YMTXJ XJQK JRUQTANJI \TWPIWX \MT MF[J F HTSYWFHY \NYM YN\
UWT[NIJI G® HTRUFSNJX RFENSQ” JSLFLJI NS JRUQTARJISY WIQFYJI FHYN[NYNJX XZH

+WJJQFSHJ \TWPJIWX
5JTUQJ UWTI[NIJI G 9JRUTWFWA" *RUQTARJISY &LJISHNJX

9MJ IFYF FGT[J WIKQJHYX MJFIHTZSY KNLZWJX FX FY JJHIRGJIW

(T[IWFLJ TK HTQQJHYN[J GFWLFNSANSL FSI XTHNFQ INFQTLZJ

9T NRUWT[J YMJ WILZQFYNTS TK YMJI \TWRNSh; T S+NWNTEXHTE0sHy N
NYX JRUQTAJIX YMJ ,WTZU XYWNI[IX YT Glrzvi WNF<S\6d IF XM G 3 St J

QFWLIXY UTXXNGQJ UWTUTWYNTS TK NYXzXNFKK YMWTZLMEZY;RME~33x HT[IWII
\TWQI FWJ HT[JWJI G» HTQQJHYN[J GFWLREENSL FLWJIJRISTYX

JYMJIWQFS
.S 4HHNIJSY FQQ HTRUFSNJX FWJ LT[JWJ%/\?&(FEA HTQQJHYN[J

GFWLFNSNSL FLWJJRJISYX FSI NS 2-RTWF _JRUQT JIX \MT
FWJ STY HT[JWJI G HTQQJHYN[J GFWLFNSNS|,ELWIJRISYX FWJ
HT[JWJI G~ HTRUFS" FLWJJRJISYX SJILTYNEYJ| \NYM YMJ
<STWPIWX  7JUWIXISYFYNTS NS JFHM FWJE, FSI G~ YMJ
<TWPJWX 8YFYZYJ .S &YWFINZX KTW NYX WFWYEyMEX F ATWPIW
WJIUWIXISYFYNTS FLWJJRISY \NYM YMJ) /ZWRBIFS <TWFX

(TZSHNQ ZHNHT
7TIJLFWINSL XTHNF YWFI9 S

Q INFQTLZJ ,(4 MTQIX T‘\)VLYZZ W RJJYNSLX
ANYM JRUQT”AJJIX FSI YWFIJ ZSNTSX .S 8UEI_%§_ \M WJ RTWJ]
YMFES TK YMJ ,WTZU X YTYFQ JRUQT"J.ZHXS X\lrJ GFXJI

TK JRUQT™JIJIX FWJ WJIUWJIXJISYJI 8\/INSF\TWPJW

WJIUWIXISYFYN[JIX SNSLEUTWJ

.WJQFSI
7IXY TK YMJ <TWQI
9TYFQ
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JN[IJWXNYN FSI JVZFQ8TUBS&®VYZSNY”N 8ZNYFGQJ BFQFWNJIX

(4 NX KNWRQ”A HTRRNYYJlI YT JKKJAYNIIZWIXZPMFY NYX JRUQTAJIX MF[J F
TUUTWYZSNYNJIX 9MNX HTRRNYRJSY UWTKRDEMX INMEBWYX RYIYPX FMINW SJJIX YFPNS
PJA HTRUJYNYN[J FI[FSYFLJ KTW TZW GIZHXMSTRNH ¥ SASXTHANFQ HTSINYNTSX TK YMJ
UWNTWNY~A XYWFYJLA NS UJTUQJ RFSRIYJRUSWFFSX WMJIFHMNJ[J YMNX NY JSXZ
LISIWFYNTS TK FS NSHQZXN[J HZQYZWJX QMFXY UWTDRARNSXREZR \FLIJX JXYFGQNXM
GFQFSHJ GJY\JJS UWTKJIXXNTSFQ FSI| UBWRDSAYNQNKIWISRIGFX KTW \TWPIWX 1J

FWJFX HTZSYW” YFPNSL NSYT FHHTZSY UZWHMEF)
UWTIZHYN[NY" YWJISIX FX \JQQ FX YMJ FR’
5ZWXZFSY YT 4WLFSNH 1F\ TS YMJ, JWKIVM VR XFQFWNJX

JVZFQNY” TK \TRJS FSI RJS ,(4 MFX FS *VZFQNY”" 5QFS

NS FQQ ,WTZU HTRUFSNJX NS 8UFNS YMITIHNRQT K WNBNH M WNT BT

JSMFSHJ YMJ JRUQTARJIJSY UTXNYNTS TK \TRJS NS WIQFYNTS

YT YMINW OTGX ESI HEWJJW X S8THNFQ UWTYJHYNTS NSHQZIJX RJFXZWJ
UWN[FYJ TWLFSN_FYNTSX FNRJI FY UWTY

+ZWYMIWRTWI XJ[JWFQ TK YMJ JSYNYNBKFMBNXYFQUWX YTTKH N@HITIRM 1ZJ YT XNYZFYN

UWJ[JSYNSL FSI IJFQNSL \NYM XJ]ZFQ WFWWAXIKRISY EFEWRUQTARJISY \TWPUQFHIJ

WIFXTSX TK XJ] FSI RTWFQ MFWFXXRJSYT YIMIJIIWY MITHNERONYSYNSLJSHNJX .S YMNX

(TRRNYYJJ NX WIXUTSXNGQJ KTW JSXZWNW®IPXITRIUQSIXZWJI WWHRY FQQ NYX JRUQTA.

YMNX UWTYTHTQ XTHNFQ UWTYJHYNTS G~ UWT[NINSL HT[J\

YMFY FWJ STY HTLJWJI GM UZGQNH UWTLWEF
&X UFWY TK NYX 8ZXYFNSFGNQNY”™ 2FXYJW 5QFS

XYWEFYJLNH QNSJ TS )N[JWXNY~? *VZFQN‘QMJFG.I]S$IHI‘(DY)§(NU"IV$T[N\IYMG" YMJ HTRUFS” N
YMJ LTFQ TK NSXZWFSHJ QNKJ NSXZWFSHJ UJSXNTS U
7IJIZHNSL YMJ \FLJ LFU KTW FQQ @IIQXIXTKFRYIML TYMJIWX

TWLESNXFYNTS G~ KTQQTINSL YMJ LZNIJQNSIX TK INWJIHYN[J
TS YWFSXUFWJISHA FSI JVZFQ UFPHRAWMNRLE TK UJTUQJ WYM INXFGNQN

IFS'\TRJS 9MJ ,WTZU NX HTRRNYYJlI YT JRUQTANSL
TTXYNSL YMJ UWJIXJISHI TK \TRIS NS IRNERIFGNONYNIX &Y AJFW JS|
RFSFLIJRJSY FSI RFSFLIWX INXFGNQNYNJX KTWR UFWY TK YMJ W

'S FIINYNTS YT WINSKTWHJ NYX JVZFQNYWHIEFRRNS R KWL {4 YMI . WTZU X YTYFQ

WZSX YWENSNSL HTZWXJX FSI \JGNSFWXSTo W2 N EW KTV FYOYNYNIX 4HHNIJISY
JRUQTMNJIIX FSI KTW YMJ ,WTZU X "TEWI T.K gNWINIYN WX MEYM ci13s LWESYJI YMJ

YMJ LTFQ TK WFNXNSL F\FWJSJXX TK YM#U%@ N'@F%‘NL‘YN‘X EYNDG g~ YyMJ 8YEYJ 52¢
KWFRJIJ\TWP WJLFWINSL LJSIJW JVZFQNKJWT“I\?HJY'\%JSIBWV‘PMJ UWT[NXNTSX TK 7TAFQ
JS[NWTSRJSY FSI WENXNSL F\FWJSJXX FRTISL %‘%%T JJ JWSNSL YMJ JJHJUYNT
TS [FWNTZX WJIQFYJI YTUNHX XZHM FX Xﬁﬁ;ﬁﬂ;éﬁlﬁl§T§X\ X’MJNWJXJW[J VZTYE NS
UWTRTYNTS TK UX*HMTQTLNHFQ XFKIY”" EM B WIXFSOMRYFEMVYNKNHEYS TK EHMNJ

+NSFQQA YMJ ,WTZU GJOQTSLX YT YMJ *< FRRYIRIW YN WTZU HTRUFSNJIX YT
NS .SXZWFSHJ 3JY\TWP FS NSIZXYW" NéHW\FPJYSr\l ALE I [THEYN ST WPKTWHI ANYM INXF
WJIFQ FSI JKKJHYN[J LISIJW JVZFQNY~ \l\ﬁ;TXj'FL\TF QIZYLNG’HW{(NHJ UWT[NXNTS Fl
YMJ UWJIXJISHJ TK \TRJS NS NSXZWFSHJ FfFZSYI'—'\'iI_TWj\@(Y‘” BUJHNFQ *RUQTARISY (JSYWJ:

<NYM F [NJ\ YT LZFWFSYJINSL :SN[JWXFQ «

8IJSNTW RFSFLJRJSY JWZUT

(FYFQFSF 4HHNIJSYJ 8 & G ANYM INXFGNQNYNJX YMJ WTZU MFX TKKN

LISIIW 23S <TRJS \MIWJ FHHJXX NX JSFGQJI KTW UJTUQJ

3T TK JRUQTAJJIJX NS XJSNTW RTGNQNY” GTYM KTW NYX T\S JRUQT"JJIX

RFSFLJRJSY HZXYTRJIJWX FSI [NXNYTWX +ZWYMJWRTWJ
MF[J WFRUX UFWPNSL XUFHJX FSI YTNQJ®
INXFGNQNYNJIJX &HHJIJXXNGNQNY”"N YT NSKT

*RUQTAJIX G~ FLJ FSI LISIJW GWTFIJSJI FSI YMJ ,WTZU X \JGXNYJ NX JV

LWTZUX RTXY FI[FSHJI FHHIXXNGNQNY”" YJHMSNVZ

&LJ 235 <TRJIS 9TYFQ FWTZSI YMJ \TWQI RFPNSL NY UTXXNGQJ

; ZXIJWX YT GWT\XJ YMJ XNYJ

#

9TYFQ
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OWFNSNSL FSI XPNQQX IF[S®TURJSY

(4 MFEX FQ\FAX UWNTWNYNXJI MZRFS F®BNl XAWTUKIXKNIVEFETSYNSZNSL YWFENSNSL
IJ[JQTURJSY NS[IJXYNSL NS HTSYNSZTZXWYWWFNBNRL UWINSLIYMFS MTZWX
UWNTWNY” YT NSYJWSFQ UWTRTYNTS YBWHNSMBINGM NMXWEBSFQIWFLI TK M-
RTYN[FYNTS YJFR\TWP FSI NSST[FYN[J NENUWONEFIYN[IJ O9MFY NX
\M~A NS 4HHNIJSY YMJIWJ NX F XJWNJIX TK UWTKIXXNTSFQ
IJ[JQTURJSY UWTLWFRRJX FUUWTUWN F Yo N SNW AHYe W I YT

FHHTRUFSA YMJ JRUQTAJIX YMWTZLM YM JS <TRJS

3T TK YWFENSNSL MTZWX

BWTKJIXXNTSFQ IJ[JQTURJISY UWTLWERRFXI YWFNSNSL MTZWX UIW
JRUQT"JJ
STQFWNX SWTLWFRRJ )IXNLSJI KTW SJ\ MNWJIX NY NX F
\JQHTRJ UWTLWFRRJ NS \MNHM FQQ YN JYYTIFLSNYNKMNS YMJI 8ZXYFNSFGN
N N
TKKIWJIT G2 ¥YMJI, WTZU FWJ UWIXISYIL\G RS "YW rENSNSL TGOIJHYN[IX MF[J <

JJQYF SBWTLWFRRJ +TW SJ\QA NSHTWUKWEWNSUJFUJNSL YWENSNSL YMFY HTSY\

YMNX UWTLWFRRJ XJJPX YT RFPJ XZWZXMFEK MHHMSDQXLN FSI TWLFSNXNSL HTS

FWJ GJYYJW FHVZFENSYJI \NYM YMJ W FDWFRROK TYSMMSRMWYFNSFGNQNYA

HTRUFSA FSI YMJ KZSHYNTSX FSI HMFQQJSLJX TK JFHM

IJUFWYRJSY .S HTRUQNFSHJ \NYM YMJ FGT[J TGOJH’®
YWENSNSL \FX UWT[NIJI TS FWYNKNHNFQ

.SXNLSNF S5WTLWFRRJ NSYJSIJI KTWU ‘JI’—%T\IL@\J’JSS{LTS XZXYFNSFGNQNY”A WJQFYJ
UJTUQJ \NYM F RZQYN HTRUFS” [NXNTS N \MNHM YMJ

,WTZU X HTWUTWFYJ FWJFX FWJ -3 A
JRUQTANJIX FWJ JSHTZWFLJI YT XYW BZXYFNSFGNQNY" YWFNSNSL
UIWXTSFQ GWFSI (4 UWT[NIJX HTRUZQXTW~” XZXYFNSFGNQ
JWTZU JRUQT2JIX FX \JQQ FX YT ,(4 X
(TRRNYYJJ FSI 'TFWI TK )NWJHYTWX

&QUTQT S5WTLWFRRJ )JINHFYJI YT JR
MF[J FXXZRJI WIXUTSXNGNQNY~A KTW

FSI YJFRX YT \TWP TS IJ[JQTUNSL YN 9MJ YWFNSNSL HT[JWX GFXNH HTSHJUY]
RFSFLJRJSY XPNQQX FSI YTTQX HQNRFYJ HMFSLJ FSI JS[NWTSRJSY *8, V
FSI  YWJSIX XZXYFNSFGNQNY” NSNYNTF
XZXYFNSFGNQNY~A XYWFYJLA 9MJ FNR Tt

9MJIXJ UWTLWFRRIX FWJ XZUUQJRISYJI! NSTTQ[J YMJI IJSYNWJI \TWPKTWHJI NS YMJ .,
YWFNSNSL HTZWXJX YMFY YMJ YWFNSNSWENXNSL YMINW F\FWJISJIXX TK YMJ *8, F

ZUIFYNSL .S FIINYNTS XPNQQX WJQFYMJR LZNIJQNSJIJX TS MT\ YT HTSYWNGZY
IJ[JQTURJSY KTW JRUQT"JIX NX UWTRTXZXYFNSFGNQNY” TGOJHYNI[JX
,TTIMFGNY_ UQFYKTWR

&YWFINZX MFX &YWFINZX &HFIJRA \MNHMW KXWRFG HIWSNKSGIXXRJISY

UQFYKTWR F[FNQFGQJ YT FQQ JRUQT"JJI%IAWHKWY RFABIHNI HPSXKXDSRISY FQQTAX ZX YT
F \NIJ XJQJHYNTS TK TSQNSJ HTZWXJXK MJ FERIWXFQTYFQJSY NS YMJ ,WTZU
JSHTZWFLJ JRUQTMJIX YT YFPJ FS FHYN[BSWTEXINNS FIMUNWSTUQFSX GFXJI TS YMJ SJ
YWFNSNSL 1J[JQTURJSY FSI YFPJ FI[FSYFLJ TK FQOQ
TUUTWYZSNYNJIJX YT PJJU WIKWIXMNSL %W%NV\WE%L{'\
NRUWT[NSL YMIJNW UWTKJIXXNTSFQ XPNQ -;(SXNXYX T

8NRNQFWQA YMJ LWTZU NX KTHZXXNSL ‘FéQJ?FF@?)é%)fR/J?zYSL*RUQTAJJX FXXJIXX ¥
UJTUQJ \MT FWJ JSYMZXNEXYNH FGTzY YWMENW WIS TK YMJ LTFQX XJY

Q
IJ[JQTURJSY UWTRTYNSL YMJ JRUQTARJSQX%(}QX%%'H
|

YIVlJXV\e/ TWRFSHJ FXXJXXRJS
DL JWESIWRES
K'YMJ KTQQT\NSL UMFXJX

g\]% g:(" YMJ RESFLIJW YMJ YJI
§|T

Y
FSI WJHJSY LWFIZFYJX YMWTZLM ZSN[JWKNTAR

YY) EXXIXXRISY TK YMJ JRUQT
FLWJJRISYX <TWP UQFHJRJISYX NS yMIWHTRUFSNSYIWINIV FSI UJWXTSFQNX]

S
JSHTZWFLJ ATZSL UJTUQJ YT QJFWsS Fsi LWRFeNNYE yWpg LW FSE YMJ JRUQT™J
% 7% FSd; XJY YMJ LTFQX KTW

YMJ TUUTWYZSNYA YT 1JRTSXYWFYJ YMINWEER
1J[JQTU SJ\ PST\QJILJ FSI XPNQQX J

.S FIINYNTS YMJ ,WTZU MFX F OTG XYFSRROWIMNXKYWFSWRAINQ wiLzorw
YMFY NX MFX UWTIZHJI NYXJQK O9MNX BRSELWRBESNJ Y[TFDQFNMTséx
HTSXNIJWJlI JXXJSYNFQ NS JXYFGON -
IJ[JQTURJSY UFYM\F~X

W

<TRJS
3T TK JRUQT?™JJIX
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5JWXTSSJQ MIJFQYB® FBEE&XFKJY"

9MJ ,WTZU X JSYNYNJIX NS 8UFNS MF[J RWIMNY M TRVBU RFRYY QJI[JQ YMJIWJI NX F
XIJW[NHJ NS FHHTWIFSHJ \NYM HZWWJSY XFKGYZW RINNX YAVNT S UURQNIX ZSN[IWXFQ
FIINYNTS YMJWJ FWJ NSYJWSFQ UWTHJIIBWZX KSHTVRRNQENWTSX NYX JRUQTAJIX T
WJIQFYJI YT THHZUFYNTSFQ MJFQYM FSI XFKJY” NSHQZINSL XJQK

UWTYJHYNTS UQFSX KTW FQQ GZNQINSL <JQQSJIXX NYNSIJWFWA?

FSSZFQ FHYNTS UQFSX (4 MFX NRUQJRJSYJI F <JQQGJNSL

HTRUWNXNSL [FWNTZX UWTLWFRRJX YMFY
QNKIXY*"QJ MFGNYX KTHZXNSL TS SZY
FHYN[NY~ FSI JRTYNTSFQ MJFQYM FRTSL

.S YZWS YMJIWJ NX F OTNSY MJIJFQYM F
HT[JWX RTXY TK YMJ ,WTZU X NSXZW
FQQT\NSL KTW F RTWJ HTSXNXYJSY RFSI

YMEY FWJ STY HT[JWJI GA YMNX XJW[NH -S YMNX WJILFWI JRUQTAJIX MF[J FHH.

TW TZYXTZWHJII XIJW[NHJ FIMJWNSL Yg'\ll'vTTQI)_)\(NFEg‘I]XL;I\\IITJMQNYSN.IJ‘;( FYNMRFYTKXZF&*L\J/'I'ZV':]IXV
N N

JKKNHNJSH” FSI XUJHNFQNY IJ[JQTURJSY XJQK F\FWJISJIXX XJQK IXY.

FSI XTHNFQ \JQQGJNSL FSI YMJ HWJFYNT:
MJ L WFQ FNR NX YT FHMN YMJ KT
IMJI LISIWFQ I R J FSI HTMJXN[J LWTZU JS[NWTSRJSYX 9M.
THHZUFYNTSFQ MJFQYM FSI XFKJY \JGNSFWX LN[JS G~ JJUJWYX TS MJFQYM?~
F (TRUQNFSHJ \NYM HZWWJSY QJLNXMEGNYX RNSIKZQSJXX FSI RFSFLNSL YJQJ
UWJ[IJSYNTS TK THHZUFYNTSFQ WNXFA roi 1wo 1viwrivor

HTSINYNTSX TK JRUQT"JJX INYNTSFQQA YMJ ,WTZU UWTRTYJIX MJI

G 7JIZHYNTS FSI JQNRNSFYNTS TK \TWP UJ(')NMFJ FHRNASY20x YT NYX JRUQTAIIX
FSI THHZUFYNTSFQ INXJFXJX NS FQQ J\HX/P NFZR XPWPUQFHIX TKKIW XIW[NHIX KT

H )IMIQTURISY TK F MIFQYM FSI XFKIVE HARYEW IR 0% XZHM EX MIFQYMA R.
TS YMJ HTSXNIJWFYNTS TK UJTUQJ FxXN XRENS 90X YIsSNX FSI UFIOJ

'S FIINYNTS YMJ ,WTZU HTRUFSNJX \NYMYRIPRISYRrFNYM XUJHNFQ HTSINYNTSX
JRUQTAJIX FSI \NYM JRUQTAII WIUWIDRISVEYNIEX MM TZY YMIXI XIWINHIX

JFQYM FSI 8FKIVA (TRRNYYJIIX YMFY FWl gSNWZYNIIEHNYY isynTSII XYIUX NR
YMJ YEXP TK UWTYJHYNSL YMJ MIFQYN  FS) ) 56 KRy ngj %My M3 WTZU MEX HTO
JRUQTAJIIX  9MJ  RJIJYNSLX FWJ  FSSZHQey FFQY\A\/'J%* NXXZIX WJIQFYJI YT YMJIN

JIYWFTWINSFW”A RJJYNSLX HFS GJ WJVZ&MY% YTNJT%F?K\NYMZUFYNTSFQ W N XP X
FSA» ZWLJSY YTUNHX O9MJWJ NX ST LJSIJWF UTQNH~A KTW YMJ

&YWFINZX HTZSYWNJX FX RTXY TK YMJXJ HTZSYWNJX MF[J YMJNW
T\S UTQNH~A NS FHHTWIFSHJ \NYM QTHFQ QJLNXQFYNTS TW
HTQQJHYN[J GFWLFNSNSL FLWJJRJSYX

&HHNIJSY WFYJ NSINHFYTWX
*RUQTNJIX 3TS JRUQTAMNIIX

5JTUQJ HT[JWJI GA F MJFQYM RFSFLJRJSY XAXYJR
TK UJTUQJ HT[JWJI GA F MJFQYM RFSFLJRJSY XAXYJR
3T TK IJFYMX FX F WJXZQY TK \TWP WJQFYJI NSOZWNJX
3ZRGJW TK THHZUFYNTSFQ FHHNIJSYX
<TWP WJQFYJI FHHNIJSY WFYJ
3T TK\TWP WJQFYJI NQQSJIXXJIX
3T TK IFAX QTXY 1ZJ YT \TWP WJQFYJI NSOZWNJX
3T TK IJFYMX 1ZJ YT \TWP WJQFYJI FHHNIJSYX
3T TK\TWP WJQFYJI NQQSJIXXJIX
3T TK IJFYMX 1ZJ YT \TWP WJQFYJI NQQSJIXXJIX

3T IJFYMX MF[J GJJS WIJHTWIJI FRTSL XZUUQNJWX \TWPNSL TS HTRUFS” UWJRNXJX
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<TWP QNKJ GFQFS8&HJ &Y ,(4 FQQ JRUQTMJIX FWJ JSYNYQJI YT
\TRJS FSI RJS TK YMJR YFPNS
8S 4HHNIJSY MFEX GJJS HMTXJS G [SNSTK
YMJ GJXY HTRUFSNJX YT \TWP NS 8UFNS

FHHTWINSL YT F +TWGWNHMWFSPNSEEWINSL YMJ WNLMY YT INXHTSSJHY )
FXXJIXXJIJX STY TSQ~ WJRZSJWFYNN§YUWSS||NJNE$6NH/\ TS YMJ WNLMY TK

?éY EEJXTTKRj';ﬁZ‘ﬁﬂ?J;MFY NRUWT{X M MISYARQRWT R \TWP TZYXNIJ TK YMJ X
Q Q MTZWX XJY GA YMJ HTQQJHYN[J FLWJJRJISY

FP)XNT% ﬁ QJF[J FSI QJF
N HéZIJX YMJ WNLM
FgJXXFLJX FSI HFQQX TK
'\:ngg %EWJHTRRJSIFYNTSX \

IJ—|YN[J ZXJ TK INLNY

JRUQTMNIJIX WJIHJI

.S YMJ FWIF TK KQJINGNQNY” FSI WJHTSF %\Ivl\éw 'TI\?
UWTRTYNSL SJ\ \FAX TK \TWPNSL YMF éa&%
RFSFLIJRJSY TK YNRJ KTHZXNSL TS YMJ

JKKNHNJSH”A TK JRUQT”JJIX .Y FQXT RF? &I)% é

RIFXZWJIX F[FNQFGQJ NS TWIJW YT WJIXU F

SIJIX JIZHFYNTS TS YMJ ZXJ TK JQJHYWTSNH I.
7IJRTYJ \TWPNSL WIXTZWHJIX

7IJRTYJ \TWPNSL \FX NSYWTIZHJI KTW_ YMJ _WTzZU

JRUQTAJJIX NS OMNX RTIJQ XJYX 7T]§Y7‘SH:\0(/K|¥§'>IS FSBGJSJKNYX

YIJQI\TWPNSL FWHMJIYAUJX 1JUJSINSL TOMIYMATXYUITHAXXIX TS F WIRZSIWEYNTS
UTXNYNTS MAGWNI \TWPNSL \MNHM FORRIWARFTRAWFHX ST WI\FWINSL UJWKTWRI
HTRGNSJ NS TKKNHJ \TWP \NYM WJRTYJRATWP JERI\TWIRTYMI INKKIWISY HTQQJIHY
\TWPNSL \MJS YMJ RFOTWNY”* TK YMJ P TWPIRIEYE"YMKY FUUQ”~ IJUJSINSL TS
HFWWNJI TZY WJRTYJQ" JXYFGQNXM XFQFWA GFSIX YT JSXZWJ N¢

FHY J YMJIXJ FLWJIJRJS
&X UFWY TK NYX 82XYFNSFGNQNY"\: ég% 9 gl\'/]__%é/ YMIWJ UFA LFUX TS
TGOJHYN[J TK J[TQ[NSL YMJ YJQJ\TWPN ﬁ Ué
R fwfeyzN

N
JRUQTMJIX \TWPNSL NS F M~ GWNI J\O’\\/]’;I(TICI;\IJHYF\?\?S RHJFSWV;”S\I
YIJHMSNHFQ FSI TKKNHJ XYFKK HTZQI \T E H\(/ié
YNRJ WIJRTYJQ” 9MNX TGOJHYN[J MFX Févm &/%jgﬂ MU,il_b]

ZSJ S
NS YMJ HZWWJSY ~"JFW

UUQNJX F STS |

NHA GFXJI TS YMJ
FXXZRJI FSI YMJ WJIXZQYX TGYFNSJI

<TWP QNKJ GFQFSHJ

4 X HTRUJSXFYNTS
OIMI ,WTZU NX KTHZXXNSL TS YMJ GFQFSd ?JJY?\ﬁ (

SZFQ WJIRZSJWFYN
XAXYJR YMFY MI
w
M )JfQ FJW" 5QFS NS WJI
QJX K KQJ]NGQJ WJIRZSJIJWFYNTS NS
.S 8UFNS XTRJ TK YMJ PJ~» RJFXZWJXJZFs[@N@FYG/‘QE]SWTWY YNHPJYX MJIFQYM N
JRUQTMNIJIX FWJ KQJIINGQJ XYFWY FSI K@JE@WQ{WRJJXYWQI@JL

XMNKY \TWPNSL MTZWX TS +WNIFAX FSI |
(4 JRUQTAJIX FQ
RTSYMX YMJ TUYNTS TK [TQZSYFWA" QJF[eJJ 5 TK XTHNEQ GJ1SJ
F X
R
Y

UIJWXTSFQ FSI UWTKJIJXXNTSFQ QN[JX FX
WIFQ JVZFQNY”™ FSI YT IT YMNX NY MFX
YMJ INKKIJWJSY HTZSYWNJX NS \MNHM NY

ANJEW O OANYM LZFEWESYJJI WJ JSYwA FSA HESYJJS TW H-
XIW[NHIX RJINHFQ HJSYWJX UMAXNTY JRUQT"JJ YWEN S
HQZG F[FNQFGQJ FY XTRJ TK NYX XNY MIQU KTW
GJSJKNYX FWJ TKKJIJWJI XZHM FX F GN %\}E TFSX GNWYM GT
KTW KFRNQ” RIJRGIWX \NYM INXFGNQNYN ’\‘\:I'_ﬁ(j\:/ JZS é: TW [JMNHQJ QJFX
FGT[J YMJ YIWRX TK YMJ XJHYTW X HTQQ\H-I 5

UJWXTSFQ QTFSX 1NPJ\NXJ (4 MFX UFWYSJWXMNU FLWJJR.

Y Y Y 3.7 4 *
.S FQQ TYMJIJW HTZSYWNJX YMJ RJFXZWJ ‘Ma EYTN-S[IZ ( -
ixz SJH XNSJIXX 8HM

FSI NRUWT[NSL UJTUQJ X \TWP QNKJ GF(?: XHTZSYX TK ZU YT
YMJ WILZQFYNTSX NS JFHM HTZSYw* <J QT"JJX ES| 1JUJS
JIFRUQJ YMJ LWFSYNSL TK UJWXTSFQ F %h&ﬁ

ONSLITR TW F MJFQYM HQNSNH YMFY FQ '11 X NS Y

B3IYMIWQFSIX YT HTSXZQY F ITHYTW \MJS YMJ" J]UJWNJSHJ

FS NRGFQFSHJ GJY\JJS YMINW \TWP FSI UIWXTSFQ QNKJ
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+NSFQQ” 4HHNIJSY JRUQTMNJIX \MT JSI YMIDNWI BIRUQTWRIBARFS WNLMY X
UIJWNTI 1ZJ YT WIJYNWJIRJSY MF[J YMJ TUUTWYZSNY" YT YFPJ

UEWY NS YMJ 7JYNWJIJIX &XXTHNFYNTS $fJ QF 'WU+-5(\JSTN§MKIMR/I (XJ TK *YMNHX
YT KTXYJW FSI UWTRTYJ HTRRZSNHFYNTL TEMHPS o IRNESR FSI YMJ -ZRFS 7N
GJY\JJS NYX RJIJRGIJWX YMWTZLM XTHNFFLbUVUs[lJ'I-PzA YUYW EBFW!I TK )NWIHYTWX Y M
FHYN[NYNJX YMEY FWJ HT KNSFSHJI G WIKYINRyESA FRISYWNGZYIX YT YMJ
HTSXNXY TK [NXNYX YT RZXJZRX HTSWk%\Y/vJJV%ﬁFXNTYS R FHPSTIQJILJI  KZSIFR

WTZYJX FYYJSINSL XMT\X ES| LFXYWTSTWNI&“{P§M?\M@SL\’5’<TZU REPJIX J[JW" JKKTW
FHHTRUQNHJ NS FSA KTWR TK FGZXJ TW [I

9MJ UFA LFU FSI YMJ YTYFQ WJIRZSIWFWNLTSMYWKFFRTSTKNYMXYFPIMTQIIJWX FSI ZS|
,WTZU X JRUQT?AIIX FWJ XMT\S GJQT\ YMINW HTRUQNFSHJ NS FQQ NYX FHYN

LITLWFUMNHFQ FWJIFX \MIJWJ NY TUJWFYJX
5F" LFU FSI YTYFQ WIJRZSJWFYNTS WFYNT

7IJXUJHY KTW MZRFS WNLMYX NX F WJX
&[IJWFLJ WIRZSIJWFYNTS WFYNT \TRJS RJS UJWXTSX FSI JSYNYNJX YT \MNHM YMJ JWT
JSIIW UFS LFU FUUQNJX &QTSL \NYM TYMJW GFXNH XYFS
9TYFQ WJIJRZSJWFYNTS WFYNT YMJ ,WTZU FIMJWJIX YT YMJ :SN[JWXFQ

-ZRFS 7NLMYX FX \JQQ FX YMJ :SNYJI 3F
9MJ UFA LFU MFX GJJS HFQHZQFYJI FX5WNWSHWANYNITX TRKSYMZXNSJIXX FSI -ZRFS
INKKJWJISHJ GJY\JJS YMJ F[IJWFLJ UFA TKRIGVESSIYNITRBFR 1FGTZW 4WLFSNXFYNTS
YT YMJ F[JWFLJ UFA TK RJS -T\J[JW YMIZEFFRUIBYFITIXSWNSHNUQJIX TNLMYX F°
STY INXYNSLZNXM GJY\JJS YMJ RZQYNUQIJRBMNEBOIXFSMEMIHAS() ,ZNIJQNSIX KTW
NSKQZJSHJ YMJ LJSIJW UF~ LFU *SYJWUWNXJX

9T NRUWT[J HTRUFWFGNQNY” (4 MFX.SHFUNXQWYILFWIMINMJI FHYN[NY~ TK 4HHNI
FIOZXYJI UFA LFU \MNHM LN[JX F HQTXHWNFWMWNMzZWZIY TNKS YMMUFNS S5TWYZLFQ FSI Y
WIFQNY”A TK YMJ ,WTZU X JRUQTMJIX XF@BWNIWFFXMMWEQEOWMNQKTQFGTZW FSI KTV
FS FSFQAXNX TK YMJ UF”A LFU GJY\JJS RXLGEQJHYRYB MSYISXI XHWZYNS” G YMJ QF
XNRNQFW WTQJX O9MNX NSINHFYTW MFX,®JXJ DGYRNEIWESKHSL WWHINSXZWFSHJ  RF
XFRJ HWNYJWNF FX YMJ YTYFQ UF" LFRNZSINFRIBZRYNSNIKTARQQ FIMIWI YT YMJ
FHYN[NY”A FSI KZSHYNTSX \NYMNS YMJ FHILASWNXMFKTSTNS GYUMS SIHIXXFW~ YT N
HEXJ TK ,(4 FSI 4HHNIJSY JRUQT?JIX FRIHMZINNANBL XTWWI[ISY XZHM GWJIFHMJX
OTG QJ[JQ HQFXXNKNHFYNTS NS YMJ HFXF QRIGYMANE ZXKIRM  NYYXWFSHI JSYNYNJ’

XZUUQNJIJWX FWJ SFYNTSFQ TW KWTR OZW]

9FPNSL YMNX IJYFNQJI FIOZXYRJSY NSY-;(I’—FF“JH&@%%HX\MI‘&LIEUU%X RJESNSL YMFY N

HTSXNIJWFGQA WJIIZHII KTW GTYM (4 FS AHRNEMY yT FUUQA FIINYNTSFQ RIFXZWJ
FSI & YWFINZX

.S YJWRX TK INXHWNRNSFYNTS YMJ ,WTZ
'S TWIJW YT 1JJUJS YMNX FSFQAXNX FSIZWY Mg MIAZHY | YN S EFQNYA 5TQNHA UWT

UFM LFU (4 NSYJSIX YT HFWW" TZY F RTWYIUHDWRALEANASXNIETNSL GJIATSI LISIIW 1N
XYZI* NS YMJ HTRNSL A"JFWX NSHTWUTWENNSEJEWIM GRIX XZHMR TK INXHWNRN S
FX FLJ - HTZSYW?”  XJSNTWNY" FSI - XY{PMNKR N KLSG YNIMIws GFxJI TS FLI w

HFYJLTWNJX \NYMNS YMJ HTRUFS™ .Y NESTUHQNM‘IEIQY'IMFNYSMMENXTWNLNS XJ]ZFQ TW
RTWJ 1JYFENQJI FXXJIJXXRJSY \NQQ FQQT\ F RTWJ FHHZWFY]J

NIJSYNKNHFYNTS TK YMJ KFHYTWX FKKJSYNSLTKMYMUFXTIYF®R FIKS HTRRZSNHFYNTS:
HTSYWNGZYJ YT YMJ NRUQJRJIJSYFYNTS MM JIKKRUQNFIIXIFNINTIHAM YMI \MNXYQJIGC
YT WJIZHJ YMJ UFA LFU \IJWJ XZGXYFSYNFYJI HEXJX TK INXHWNRN S

KNSJX FSI XFSHYNTSX KTW IFRFLJX WJXZ
9MJ FSSZFQ YTYFQ WIJRZSIJWFYNTS WFYNJEMEFX GJJS HFQHZQFYJI

YFPNSL NSYT FHHTZSY FQQ ,WTZU X JRUQT”JJIJX GJIJNSL YMJ

WFYNT GJY\JJS YMJ FSSZFQ YTYFQ WIJRZIWJAYAWS MSHMPIWBL\IWI ST XZGXYFS
KN]JI [FWNFGQJ FSI NS PNSI WJRZSJWFYNTRU QKN 8 M3 MK IMZRES WNLMYX [NTQFYNT.
UFNI UJWXTS FSI YMJ RJINFS FSSZFQ YTYFQ WJIJRZSJWFYNTS

NSHQZINSL KN]JI [FWNFGQJ FSI NS PNSI WJRZSIJWFYNTS TK

FOQQ JRUQT"JIJIX JJHQZINSL YMJ MNLMJIXY UFNI UIJWXTS

8ZXYFNSFGNQNY”™ 7JUTW
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<TWPJWX NS YMJ [FQZJ HMFNS 8

<NYMNS

(4 X [FQZJ HMFNS YMJWJ FWJ YMWJJ YMUJX TK XIW[NHJ UWT[NIJWX

S8ZUUQNUWWWNHM UWT[NIJ LISIWFQ UWTIZHYX FSI XJW[NHJX STY INWJHYQ" WJQFYJI
XZUUTWY FRTSL TYMJWX

EXXTHNRMIXI XIJW[NHJIJX FWJ JXXJSYNFQ YT YMJ NSXZWFSHJ FSI

WIUFNW UWTKJIXXNTSFQX KQTWNXYX JYH

JNXYWNGXIMTWXVJ

FZYMTWNXJI G*

(4 YT RFWPJY

FSI XJQQ YMJ ,WTZU X

NSXZWFSHJ FLISYX GWTPJWX FSI TYMJW NSYJWRJINFWNJX

KZSIWFQ FHYN

UWTIZH

8YWFYJLA"

2FYJWNFQ NRUFHYX WNXPX FSI TUUTWYZSNYNJX FSI YMJNW N8Y2IJWFHYNT
8 FSA)7 &

<NYMNS ,(4 X [FQZJ HMFNS NRUFHYX WJQFYJI YT \TWPJWX NS YMJ [FQZJ HMFNS HF
FSI YMJ WTZU X UWTHJXXJX HTSSJHYJI YT YMJR

'JQTY FWJ YMJ UTYJSYNFQ SJLFYN[J NRUFHYX HTSHJWSNSL YMJ \TWPJWX NS YMJ

S WTZU

BJLFYN[J NRUFHYX &XXTHNFYJI WN

(ZWWJISY KNS
>ZF>NRUFHY

SFSHNF

TNXP RESFLJRJSY

&IJVZFYJ IJKNSNYNTS TK YMJ UV
XZUUQNJW TW FXXTHNFYJ GFX
7ZNXP TK KFENQNSBTY XNGINKENHF R WAHNKNHMFPII1X TK YMJI| SIY\TW
1FHP TK JVZFQNY” TRTYVUTWNISGIY? NS WJ’\%Y'W\)\' 'YMW%MYWJVZNWM XPNQQX F€
YMJ XJQIHYNTS TK| RRQUHNNYX FSN N QéF FWQ JFWARA, NIJSYNKNJII  -NLW
FXXTHNFYJX WJIXZQY NS NSJIKIK Eap&wNiNW§Fﬁ@@&§RJ%&&ZWHJX UIJWXTSSJIQ F
XIW[NHIX UWT[N|Ns ymJ sy UIWNFITQLII YT J[FQZFYJ FS|I XIQJIH)
XZNYFGQJ HFSINIFYJX RUUQNH
8ZUUQNJW 8JQJHYNTS 2FSZFQ
IN[JWXNKNHFYNTS TK |[WJHWZN
7NXP TK GJINSL ZSFGQJ YT KNSI | XJQIHYNTS XTZWHJIX FQQT\!
XZUUQNJWX \WMT| 3RILN L YMINHEIWINBYNKENHEYNTS TK XZUUQNJIW
. WJvz@wj§¢angNKNJRw$NﬂﬁRYMNJVZNWJRJSvx FS
Qﬂggﬁﬁﬂiisyf ELR ﬁ%y UQJIWNAX \JQBTW UWNSMNUQJIX \MNQJ JSXZWNSL T
WIXTZWHIX FRTSL X $Wﬁ&ﬁg HT X ERWTHOFEW Y 109 B YHYRK WL IX NS HTRUQNF St
H\H( NSL YT \KZQY M4 VENWI FRZNYRISHK *8, HWNYJWNF FS|
SJ\ UWTINTIWPNS YN& SITY UIWNFNYFGNQNYA FWJ HTSIZHYJI J¢
HTRUQNFSHJ HMEFSLJX HTSYNSZNYA TW NRUQJRJSYNSL
FIOZXYRJSYX
1FHP TKJS[NWTSRJSYFQ'HJWXNLMY
FSI IS[NWTSRISYFQ I
HTRUQNFSHJ G~ YM| Ifdﬁ NFQ ML £ OF SNV S NR P F S| SN B U Y NMEX TK *8, FXUJHYX N
WJIXZQYNSL NS IR ANYING 08 INKFSAANVRN T 1 A MNS L ¥ MIE| JRrysY  STONHNJ
1FHP TK RTSNYTWN Y T A WFENSNSL FSI TuJ
ﬁb I§H¥VJV§TS T\ T2R) WRSESW A FRDZIVRISY X
XTHNFQ WJVZNWJRJS .? MJ XZUU[Qf's YMJ SJ]Y UIW WTHIXX RTINKNHFYNTSX FWJ NI
HMFNS HTSYWNGZYNSL YT YMJ QFHA TK
UWTYJHYNTS KTW MZRFS WNLMY X
TR T T
GJJIS NIJSYNKNJHI J
V\?JF:Z\QZJSVYFJY\NTTV;PNE# N@L?('@'XWngm QWX I NS YOV HTSFNSSZTZXQ” NRUWT[NSL \
E v x XUV G IYWFTWINSFWA HKEINMWNT SMFUWTRTYNS[L F UTX
\TZQI WIVZNWJ FIO@ENWRERYEY FSI MNLMQNLMY?
NS YMJ SJIIY UIWNTEJKNY X
8ZXYFENSFGNQNY”N 7JUTW
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&HHNIJSYFQ TW ZSQF\KZQ
IIXYWZHYNTS QTAHX FOQYJWFYNTS 5JWNTINH WJI[NJ\ TK UTQNHNJX F¢
ZSFZYMTWNXJI INXHQAMZQE YTWAFHWNGRDE XN F Sy MR Y MEXUWTHIXXNSL FHYN
YT UJWXTSFQ IFYF \NQWINES Wut}m@&“?%'ﬁ?%‘?‘@‘w PSRk TENM % FSI HTSYW
HMFNS FSI KNSJX 1zJ ?Yvﬁ INSFW" }ﬁfﬁﬂ@g@ﬁg@ .RUQJIRJSYFYN
1FHP TK YWFSXUFWJBARURNRSHIQ AN (\4 SR I FYOHMeNIRR FSI TWLFSNXFYNTS
HMFNS FLJSYX WJL:WM\FSUW'F‘RJH-SY_NTSN\gJ\}_Mgg)jj\(T§3(VVN¢EXZWJX HTRUQNFSHJ YWENSNS
TYMJW YMNSLX YMJ|{SFYZWJ FSI ZXJ TK FSI NSYJWSFQ FSI J]JYJWS$FQ FZIN'
UWTHJIXXJI NSKTWRFYNTS
7JUZYFYNTSFQ WNXP FWNXNSL
8JHZWNY”A KFNQZWJIXKQUJFRNSMJIYYMIMYKYQIJFPFL) TW | RUQJRJISYFYNTS TK FI[FS
QJFPX TW ZSFZYMTMVESRZNYMHAWBXYI YTFHHIXX YT HAGIJWXJHZWNY~A RJIFXZWJX |
XJISXNYNI[J TW HWSKRMBYNRMD HTSKNIJSYNFQ UWTYJHYN[J YIJHMSTQTLNJIX
NSKTWRFYNTS GJIQTSLNELFST [FREKTWREXNISknHEIW RERIYMWRY WESc  YIXYX  |[FSI HT
HMENS FLJISYX NSYJQQIHYZFQ | Wil MYy NKINY IRTANNTWHNGE XIW[NHIX | 2TWJITI.
KNSFSHNFQ IFYF| yJWNTI STWJRURSAJJ YWFNSNSL UWTLWFR
JIJYWFTWINSFWA HREUAYVIIYMASYNSZTZX | RTSNYT
\TZQI WIVZNWJI FXQBAEAWRINY XXAXYIRX WJILZQFW
%XN(S[{WYﬁ'gZW“ VNIXYNSL YT NIJSYNK”A FSI KNJ [Z¢
SYJWWZUYNTS NS YM %:%%%}? 5‘%; YTKUTYJISYNFQ|FSI  JRUQTAIJ  FIFWJISJIXX Q
INLNYFQ TW YJHMSTQ J< HAGIWEYYEHPX J[FQZFYNTS YMWTZLM |XNRZQF"®
UWFHYNHFQ JJJWHNXJX FWJ HFW

)ZJ YT YMJ SFYZWJ TK NYX GZXNSJIXX YMJ

,ZWTZU

ITIX STY TUIJWFYJ NS LITLWFUMI

[NTQFYNTSX UWNTWNYN_NSL XYFGQJ JS[NWTSRJSYX YMFY JSXZWJ YMJ NSYJLWN)

HTRRNYRJSYX

'JQT\ FWJ YMJ UTYJSYNFQ UTXNYN[J NRUFHYX HTSHIJWSNSL YMJ \TWPJWX NS YMJ [

YMJ ,WTZU
T
S5TXNYN[J NRUFHYXXTHNFYJI TUUT{/\%\Y\%\%ﬂJ YH$N SESHNESTwyzsnyr RESFI
3T XNLSNKNHFSY NRUFHY MEX
TTI \TWPNSL HTSINY anFé %TW §EY§1|J§§NKN§WT|WNJ§|§ TK FIJVZFYJ YJHM
XZUUQNJWX FXXTHNFJY ﬁ‘% YTWOXESXZHM FX UTWYFQX FSI
FQQT\ YMJR YT GJ XF [’%%ﬁ %W:%f YIMRYHYXYWRANYXJ YMJ \TWP TK
WJIQFYNTSXMNU YMJA \NY WRIWVT[NSL  YMJINW  JKKNHNJ:
JWTZU F|OZXYRJSYX NEI¥MWFEENENYA YT RFWPJY IJRFS
UJWNTI
3T XNLSNKNHF3YTERNEHAYZMP¥IXIFWHM FESI 1J[JQ
JIZHYNTS K| G 3Py z'\'/\HSYNKNé'J\'%{WN/%'—XZXYFNSFGQJ WJIUFNW
8ZUUTWY KTW  XzU X @v}é%i YENSEGNQNYA FSI JK
FXXTHNEYIX YT FITUNYERARGW gT ;N# VoL %ﬁ%ﬁx@%mwa sl 3K
FSI JSINWTSRJSYFQ U Iém JV. -
! LJ FIOZXYRJSYX NéNYMJ INYNHFQ — FSI JS[NWTS
UJWNTI UWNSHNUQJX
7JIZHYNTS TK SJLFYN[J NRUFHYX TS|37 yNLSNKNHESY NRUFHY MEX
XTHNJIY~ FSI YMJ JS[NWIZRMNT S TKMIMI 7V TNIY Y NKNGIFURENNTS TK  JINXYNSL  XAX
,WTZU UWT[NINSL XJW[NSHNX YIRUSIEQ FKT T YWMMSY | KRIWXZMER YMI HFWGTS KTTYUWN
SIY\TWP TK FXXTHNFYPXYMPYZBUDWNIGINY W TSV IN S FW P NK KIFHNK DWMFRIXXNTSFQ NSYJW]
HWNYJWNF FSI UWFHYX\KTHN F YR TAQY YMINWIMIOIEN WIIZHYNTS YEWLJYX F
XJQJIJHYNSL XZUUQNJIWXJVBRANIIX TS Y M [*B! AP NRIRYKE NEHMINTNYX NS IJYFNQ
HWNYJWNF UJWNTI

8ZXYFNSFGNQNY”™ 7JUTW



.S1J] 8ZXYFENSFGNQNY”® 7JUTW

,JSIWFQ NSKTWRFYNIFBHNFQ NSKTWRFYNKXNSIXX NSKTWRFWNSBSS] . 9F]TSTR”&SSJ] ... *878 .Sl1J]
*SINWTSRJISYFQ NSKTWBWBRESHI NSKTWRIFSMWISGZYNSL YT XIHNJY.A  1F\ *IYIWSFQ FXXZWFSHJ WJUT

XZXYFNSFGNQNY”*  HQ 9(

S§ s' U
RN X N § Wo HTSYWEHY[X \NQQ
JWTZU X HTSYWFHYX|\NY gﬂ; ﬂ%v;{{g@nmﬁv %g? F ONSP YT YMJ .WTZL

S
FSI YMJ WIJVZNWJIRJSY) KT X HN MH ‘
HT1J ' N YMJ SJ]Y UJIWNI[TRSI HTSXYFSY ZUIFYNSL

q
@VLITATYYXNTYSMVTV';Z{VJX‘;J T ?@%&%ﬁ M@W@HF%unswrW:{s F\FWJS[IXX
I-7YM YIJ; WJﬁJJS]\Sx N FQJSY YT JYMNHFQ UWN S

3T XNLSNKNHFSY NRUFHY

SWIFYJW  XJSXJ TK \;\(F]H[\ﬁ\gv YJII\ ﬁ)&wWXFSG%W N[JSYNKNJI

HZXYTRIJWX FSI TYMJ UDWRYNSETIX ZUIFYJIX YT YJHMS
%

LWTZUX FGTZY MT\ U\&| ) IZ%F FTWIWBFSWXFYNTSFQ XJHZWNY~A R

ZXJl NSHQZINSL NYX X 3\4/ MFYWWTYZRY YMJ UIWXTSFQ| IFYF TK

I FREIWMENS LW NWJ FIOZXYRJSYX NS

JIYIWSFQ XJW[NHJ UV
YMJ SJ]Y UJWN(TI

.SHWIFXJlL YWZXY FSITW

ARTENR 5 N TENMANUSN HFESRU DIRRIFSHVEYNTS TK  [RIFXZW
JWJIFYJW XJSXJ TK XJ N .
HMENS FLJSYX 1ZJ A:Tﬁ: w L%F €4 WY 1SFWENSY I3 ymMJ UWN[FH

UWTYJHYNTS TK Y|\ g t%ﬁ?é;i&MﬁFgﬁﬁt@liwﬁgw/NFQNY“ TK UIWXTS|

HMFNS  FLJSYKX 5W°

SIY\TWPX FUUQNHFYI‘ J I
YMEY REA FKKIBY YMJIR §N l<x AR I\|:S}OZXYYV§5§¥«5{FWS]SY HTRRZSNHFYNTS
YMJ KFHJ TK \Uﬂy\lsS‘JTNI{_QWNTUWTYJHYNTS UWFHYNHJX

YMWIFYX FSI HFGIWFYYFHPX

3T XUJHNKNH LWTZUX MF[J GJJS NIJSYNKNJI FRTSL \TWPJWX NS YMJ [FQZJ HMFNS
TUUTWYZSNYNJIX MF[J GJJS TGXJW[JI GJIATSI YMJ LISIWFQ HQFXXNKNHFYNTS G” Y’
INXYWNGZYTWX +TW YMNX WIFXTS FS FSFQAXNX MFX GJJS HFWWNJI TZY NIJSY!
YMUIX TKATWPIWX NS YMJ [FQZJ HMENS ANYMTZY IJYIJWRNSNSL LWTZUX \NYM UFWY

2FSFLIJRJSY TK NRUFHYX WNXPX FSI TUUTWYZSNYNJX WIJIQFY.

BTOQNHNJIX WIQFYJI YT \TWPJIJWX NS YYWWIJARTZWFYNMFN% WJIXUTSXNGQJ KTW J
FSI2)7 5 HTQQFGTWFYNTS YFPJX UQFHJ

I9IMJ ' WTZU MFX F XZUUQNJW XJQJHYNTS SRIRIZA® YYWRY KM SIQNNEIKX KWTR YMJ X2
YMJ HWNYJIJWNF YT GJ HTSXNIIWJII \MJS KHNQTQITANX S L XZUUQNJWX
NSHQZINSL *8, FXUJHYX 9MNX RFSZFQ NX WJ[NJ\JI FESSZFQ

GA" YMJ (TRUQNFSHJ ;JWNKNHFYNTS (TRRN¥¥X HNANH R '\"Ncﬁgﬂ(?“ [FQRZJ YMJ YWZXY
UWTUTXJ YMJ SIHIXXFWA RTINKNHFYNTSX KT R UubNEN G YEWNFMYXXZI F XHTWJI TK

'"TEWI TK )NWJIHYTWX +ZWYMIWRTWJ YMIQ/I ,\NJ)QYFFYYI\‘IJTS{)&AI\&QUYMJ TWLESNXEYNTS
GJY\JJS ,(4 FSI YMJ \TWPJWX NS YMJ [FQZJ WNJIX NRUFHYX TW ES

LT[IWSJI G TYMIJW XZXYFNSFGNQNYA” WJQFY Al Iﬁ\%vﬁQ%ﬁN‘]ﬁ( I\Té<LYYI\ﬂ/IJNX VZIXYNTS E X}
SWTZU XZHM FX YMJ 8ZXYFNSFGNQNYA” 5TQNH YMJ B
*YMNHX FSI YMJ )FYF S5WN[FH” 5TQNH" FRT@\JLJKY\MIQWJXYMJ WTZU X UWTKIXXNTSF

[JW" LT FSI YMJ WTZU X HTSYFHY
4S YMJ TYMJW MFSI YMJ HTRRNYRJSYX FSI 1Z2J INQNLJSHJ

UWTHJIXXJIX WIJQFYJI YT MZRFS WNLMYX HFWWNJI TZY G~ YMJ
,WTZU NS NYX RFSFLJRJSY \NYM \TWPJWNKP N8B XIMJ(4FRIFXZWIX YMI XFYNXKFHYNT
HMFEFNS FWJ XUJHNKNJI NS YMJ -ZRFS 7NLFMJY1NF5W'IQ/W)H"FSSZFQQ" YMWTZLM YMJ *]

SNTS 8YZIN HTSIZHYJI G/ .(*& 9MNX X)
&QQ YMJIXJ UTQNHNJIX FWJ FI[FNQFGQJ TS\N‘Y‘iU’(\?T HEXMWI YMI LISIWFQ \TWPUQFH

(TQQFGTWFYNTS UWTHJXXJX FSI NRLFH—L%%W\/J)F?‘@ZWSFK THIISYNK? YMINW

\TWPJWX NS YMJ BFFQFB8MFNS NWHZRXYFSHJX YMFY RF* MNSIJW YMJ ST
TK YMINW FHYN[NY~”

&X J[IJWA AJFWRUYM2JJ 8FYNXKFH¥NTS 8ZWI[JA
XJSY TZY YT EFXXTHNFYJX \MNHM \FXNPHQR{S I FRERT\VEWPIWX NS YMJ [FQZJ HMF

9MJ RFNS TGOJHYN[J TK YMNX XZW[IWNEZUW¥ z7MNEXRESEQT\IW (MFSSJQ  FQQ
YMJ WIQFYNTSXMNU GJY\JJS YMJ ,WTzU BEP KNI SIANARL Hwr NS TS RTZXQ" WIUTW
YMWTZLM YMIJNW TUNSNTSX WFYNSLX FMBRYFHMENISHIX FX \JQ0Q
FX YT NIJSYNKA FWJFX KTW NRUWT[JRJISY FSI WJIXTQ[J FSA
NSHNIJSYX YMFY MF[J GJJS IJYJHYJI 9MJ B5WJIUJWXF

8ZXYFNSFGNQNY”™ 7JUTW
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2JYWNHX FSI YFWLIJYX TK YMJ \TWRIWXKSR)S ¥MJ [FQZJ HMFNS
(MFWFHYJWNXYNHX TK YMJ\TWPJWX NS YMJ [FQZJ HMFENS

8ZUUQNJIWX 9MUJ TK FXXTHNFYJX

NIWX r! zu I
INYZWJ

,JSIWFQ HQFNRYTW HQFNR
BUJHNKNHFQQ”" ,(4 FSI 4HHNIJSY MF[J \TWPBIOWMNKYMWK Y FYFAXYIJWX 7IJUFNWJIWX

TK XZUUQNJIJWX \MNHM MFEX JSYFNQJI JSINYZ
RNQQNTS JZWTX FSI &YWFINZX MFX HT.GTWFYJV\.( .
XZUUQNJIJWX \MNHM MFEX JSYFNQJI FS JJUJSINYZWJ TK
RNQQNTS JZWTX 9MJIXJ XZUUQNIWX JIJSXZWJ YMJ JKKNHNJSY

XZUUQ" TK LISIWFQ UWTIZHYX FSI XJW[NHJIX" \ﬁ(‘% WRYESSIRNNIN 1 pinjwx

YMFY RFPJ ZU YMJ ' WTZU X NSXZWFSHJ FHYN[NY

HTQQFGTWFYNTS \NYM F \NIJ SIJY\TWP TK XZ
TK RTWJ YMFS XZUUQNJWX \NYM FS J
RNQQNTS JZWTX

JZWNSL YMJ ,WTZU MFX RFNSYFNSJI }ﬁ
]

Y;\X FW YMIWI YT JSXZWJ Y

vj] '\ﬂri’] UWT[NXNTS \MJS

% Efﬁ JI GA 4HHNIJSY HZXYTRJ
J JSYNYNIX \NYM YIHMSNHEFC

YT WNXPX HQFNRX FSI TYMJW HNWHZRXYF

9MJ ,WTZU GRZIUANIW XIRIHYNISBNUQIXWPIKIWXFE X FHYNTSX RZXY FQ\FAX GJ
TGOJHYN[NYA NRUFWYNFQNY”~ YWFSXUPWINM BNYRN YN YRYEYHIWYNKNII ZS1J
FSI VZFQNYA” 9MJ ,WTZU FQXT XYWN[JIX YT VIEFHRNWWFIX)YFSIFWI JSXZWNSL YM
WIXUTSXNGQJ RFSFLJRJISY G XZUUQNJIWXHRSHDZ INIIS KN BIATFLX NRUWT[IJRISY F
FSI JSINWTSRJSYFQ FXUJHYX FRTSL YMJT WWRSNXYANNKST WX MKKMWHNISY NS UQFSSN
XJQJIJHYNTS .S 4HHNIJSY YMJIXJ HWNYJIWSNFRQPWNX QFNI IT\S NS

NSYJWSFQ WJLZQFYNTSX FSI XUJHNKNHEQQA NS YMJ XZUYQNIW
1 X F HQZ1J KQTWNXYX ¢
XJQJHYNTS RFSZFQ [JMNHQJ UWT[NIJWX RZXNHNFSX XYTSJR

4S YMJ TYMJW MFSI &YWFINZX MFX F S5WTASXWMIFRIBW X5 TQNHA
YMFY WJIJLZQFYJX XZUUQNJW RFSFLJRJSY

+NSFQQ” YT RFENSYFNS YMJ VZFQNY*”? F%%r}l—ﬁ
,WTZU X KZSIWFQ XJW[NHJX 2-RTWF MFX

ZU TK XZUUQNJIWX WIFHMNSL FS J]%%'ll
RNQQNTS JZWTX

.SYIJWRJIINFWNJIX FLISYX FSI GWTPJIJWX

.S 2-RTWF YMJ XJQJHYNTS RTSNYTWNS)% R SY
PJ» UFWY TK YM
HWNYJWNF NS YMJ UWTHZWJRJSY UWTHJ )\(J %iﬁgﬁ ng]éY Jg,\;JJA HTRJ NSJY"
YT RJJY YMJ WIVZNWJIRISYX TK YMIJ N JI

FYJ HTSKNIJSHJ NS TW
JS[NWTSRJISYFQ FSI XTHNFQ WJXUTSXNG L’j?

SJJIX FSI UWT[NIJ [
XAXYJR 9MNX XAXYJR KTQQT\X YMJ LZNIJ \;ygé
X N R FSI HQTXJSJIXX & XYW
*3 .84 .84 FSI 8,* XYFSIFWIX Q Q

TYMJIW X <MJSJ[JW UTXXNGQJ UWJKJW%_?\D: %F?N%slié#stmgLuvz\ggwastw
XZUUQNJWX YMFY RJJY JS[NWTSRJSYFQ N N '\54]

HIWYNKNHFYNTS QT\ STNXJ FSHT FIFRANUYUMYWNHFQZIX TK YWZXY UJFHJ
JRNXXNTSX QT\ JQIJHYWNHNY”" FSI \FYJWxHHSWARVYNMBY W) WTZU FNRX YT TKKJ
HTRUFSNJX UWT[NIJ YMJINW RJINFYNTS
XZUUTWY YMFY NS FIINYNTS YT YWFNSNS|

SWJUJWXF NX YMJ ,(4 HTRUFSA YMFYYMESFUTXNYWMIQN NRUFHY YMINW FHYN[N
FXXTHNFYJX XUJHNFQN_JI NS XTQ[NSL HOFPNRX TKT WWAHFFYNIQIS YYMINW TS \JGXNY
HQFNRX QTXX FIOZXYJWX QF\AJWX LFEWFHYXQF SIJWITWHNW IWX YMJ ZXJ TK HTWU
9MJI \TWPXMTUX FWJ UFWY TK F SJIY\TWPUFRIISQZY MIWWXXFW[NHIX [NXZFQQ"

FSI YMJ WIJUFNWJWX FWJ KWTR YMJ 9JHMSNHFQ 7JUFNWX 8JW[NHJ

978

&EXXTHNFYJX

.S 5WIJUIJWXF MFX HTQQFGTWFYJI \NYM
FXXTHNFYJX FY F YTYFQ HTXY TK RNQQNTS JZWTX

8ZXYFNSFGNQNY™ 7JUTW
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.SYJLWFYNTS TK *8, NXXZJX NSYB YMBSYHQAR HMFNS

I9IMI WTZU J]YJISIX NYX UWNSHNUQJIX YMWNTNLMTEZXXNKFNSHAINQGNY” 2FXYJIJW 5QFS
HMFENS YT GZNQI F SJY\TWP TK XZUUQMIVRRNYSYIFXXTHNFNMJXQTUNSL XZXYFENSF
FQNLSJI \NYM NYX HTWUTWFYJ [FQZJX RRIFSSFEJRNEYWN®BZEHNNFH I X 9T YMNX JSI
SIJY\TWP YMFY WJKQJHYX YMJ ,WTZU X¥YWHRRRNSRISIYNWNFYN[IJX KTHZXJI TS JKKN
XZXYFNSFGNQNY” RNSNRNXFYNTS XZHM FX UWNTWNYNXTI

WJUQFHJRISYX FSI FUUQANSL SJ\ YJHM
7TJLFWINSL XZUYRWIMXKMTZY YMJ 3WHIZY) RTWJI XZXYENSFGQJ \FYJW IFRFLJ

HTSYNSZJI NSHTWUTWFYNSL HQFZXJX NSW}'J? WWF,\MNY)Z(F\%XM V\ﬁﬁIZHJX WIUENW YNEF

4HHNIJSY FSI 2-RTWF XZUUQNJWX YT ‘]§3(JZIVY<‘1I'V{7Q|}]ILI\W'ISSFQ REYJWNFQX
\NYM YMJ ,WTZU X JYMNHFQ FSI XZXYFNSFGNQNY” UWNSHNUQJX

FSI YT HTSKNWR YMJNW HTRUQNFSHJ \NYMJFWIQNVHMERIFQRGETERUQJIRISYJlI F FXX
WILZQFYNTSX FSI YF] TGONLFNNIBWFHYXQFS YT JSXZWJ YMJ XYWFYJLNH UQFHJR.
\ANYM XZUUQNJIWX NSHQZIJI XZXYFNSFGN®RQ" AFNQIFF2XXIMIWI WIUFNW XJIJW[NHJX FWJ

TS YWF J FSI NRUWT[NSL JKKNHNJSH” 9
7JLFWINSL LJTLWFUMNHFQ INXYWNGZYN}'§MFé\/’_r][\J THZ&Q$WF\R; XIW[NHJ GZY FEC

RENSQ® ANYM QTHFQ XZUUQNJWX UTXNY\N%&%HWHFWT\W%ZWMJ UQEFRBNXXXN TVBXIZ|

JHTSTRNH IJ[JQTURJSY TK YMJ HTRRZSNNYé\IIWBJ@YHV}\N '\éJ'\}VYFYJI GA YWF[JQ
TUIJWFYJX FSI WIJIZHNSL TUIJWFYNTSFQ WNXPX G RNSNRNXNSL

XIJW[NHJI JJJHZYNTS YNRJIX 9MJ ,WTZU HTSYNSZJIX YT NS[IJXY NS [NIJT
KTW \JFYMJW WJQFYJI NRUFHYX JRUQT?"

XUJHNFQNXY FIOZXYJWX IJINHFYJI JJHQZX

*[FQZFYNTS TK *8, WNXP TK X%MN%SI\FJWTFHM NSHWJIFXJX JKKNHNJSH?"

OFNRX ~JQNRNSFYNSL JRNXXNTSX KW

&X F SJ\ NSNYNFYN[J YMNX ~"JFW ,I(\I‘RlM/E?([N(S(LFWZ')iVTRJW UJWHJUYNTS
FXXJXXNSL YMJ *8, WNXP TK NYX XZUUQNJWX YMWTZLM

SHT;FINX YMJ \TWQI X QFWLIXY UWT[NIJX TKSYX ANV N WWN K KNAWFQ .SYJQC

WEYNSLX OMNX J[FQZFYNTS MFX JSFG@Pk AMIs WISAMV MIZHII YT NSXUJHY UWJ
*

2ENJUWRRYIES] WD e, XN ZPY NS PR NY&JK&WP‘%S@' WIRYNSL FZYT NSXZWFSHJ

NIJSYNKANSL UTYJSYNFQ WNXP FWJFX é ljg'
UIJWKTWRFSHJ NS RFSFLNSL YMJR \NYN'IT-:|§ %\(/I + J)-Ué RTWJ JKKNHNJSY ~W.

HTQQFGTWFYNSL \NYM YMJXJ XZUUQNE’W&JXY"?TVMJ‘GO(YWWWX YT HTRUQJYJ YMJIN
UWTLWIXX YT\FWIX YMINW XZXYFNSFGNQNY~ LTFE 5% \TwyM MNLMONLMYNSL YMJ N

UWTOJHY YT INLNYNXJ FQQ YMJ ITHZRJ
.S 4HHNIJSY 1ZJ YT NYX FHYN[NY” FSI UWZXYIRIWE FSFENEW THIXXNTSFQX YMIWJIG
,WTZU UWNTWNYN_JX HTSYWFHYNSL XJQKMIRZLRQITAKN WNMEBUNWW I BMNK ITHZRISYFYNTS
TW XRFQQ GZXNSJIXXJX \NYMNS YMNX YUNWWINFXXWI"HNRNYM YMIKHTRUJSXFYNTS UW
XUJSINSL FQQTHFYJI YT QTHFQ XZUUQNQWXX .BIQIXAWEWzZXTYMMI HZXYTRJIW YM
,WTZU INWJHYX RTXY TK NYX XUJSINSL -SVVAWISYNTDSTUBNMIJY 897 FSI YMJ .SXU
YMJ GZXNSJIXX KFGWNH NS YMJ LITLWFHUVQQFNFWWDURNWHINEYRZYTS5WIXYT LFWHF
TUIJWFYJX \NYM TK XUJSINSL FQQTHEFYJI

XZUUQNJIWX IFXYQ” NS 2-RTWF E[NJWJJS&JSXQFIQ)Q FQQ &ZYTSWJIXYT LF

FOQTHFYJI YT MNWNSL QTHFQ XZUUQNJV\N(SH Z1J F HQFZXJ WJIJVZNWNSL YMJ LFWFL
FX \FXYJ RFSFLJWX UWT[NINSL 5WJUJV

4S FSTYMJIJW STYJ ,(4 NX \TWPNSL YT\NEKTWHRNENTRYWIVZNWII YT OZXYNK” YMN
,JSIWFQ 8MFWJIMTQIJWX 2JJYNSL HIWYNSNHRQ Za 2 F4FTEXWFHYX ANYM YMJ SJIY\TW
XZXYENSFGQJ J[JSY ZSIJW YMJ .84 XYFSIFWI KTW

XZXYENSFGQJ J[JSY RFSFLJRJSY .S Y
SWTZU MEX XJY LTFQX YT HTSYWFHY QT
MNWNSL ATZSL FSI IN[JWXJ XZUUTWY
XZXYFNSFGQJ RTGNQNY”A RJFXZWJX FS 9MJ [JMNHQJ WIJUFNW XJW[NHJ YMFY ,(4 T
J[IJSY XZUUQNJWX YT RNSNRNXJ \EXY &ZYTS5WIXYT LFWFLJ SJY\TWP MFX GJHTF

BUFNS YT WJHIN[J YMJ (? 8ZXYFNSFGQJ
NSNYNFYN[JX HIWYNKNHFEYNTS OMNX XJFQ LZFWFSYJJ)

HEFEWWNJI TZY NS FHHTWIFSHJ \NYM XZX
7IJLFWINSL FXXTHWFYJIJRZXY FQQ WJXLJS[NWTSRJSYFQ HEWJ HWNYJWNE
HTWUTWFYJ [FQZJX NS TWIJW YT GJ F
WIQFYNTSXMNU \NYM YMJ ,WTZU IMIWIKTWI YMJIr» RZXY

FIMIWJ YT YMJ ,(4 (TIJ TK *YMNHX GJKTWJ WJIJHJIN[NSL FS”
TWIJW

(JWYNKNJI XZXYENSFGQJ LFWFLJX

8ZXYFNSFGNQNY”™ 7JUTW
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&Y UWJIXJSY YMJ XZUUQ” HMFNS NX STYXBEZIMYJIJKTKTWI ZBFS WNLMY X
NXXZJX

(4 WILFWIX YMJ \TWPJWX NS NYX [FQZJ H
<SNYM WJILFWI YT YMJ LITLWFUMNHFQONSIN2ZUNYINGRENTEMIKWTZU X -ZRFS 7NLM
FXXTHNFYJX TK YMJ JJUJSXJ \FX FQRQUBRYXl WMIRTHFQWTRTYJ NYX [FQZJIX Y

FXXTHNFYJX IZWNSL YMJ UJWNTI T\S [FQZJ HMFENSX 8UJHNKNHFQQ" YMJX.
WJIVZNWJIlI YT YFPJ SJHJIJXXFWA”A RJFXZWJIX

7IJLEFWINSL NSYJWRBPWSWNNSYT FHHTZSYKRWWRWJIEX HMNQI QFGTZW KTWHJI QFG
YWJISIX FSI YMJ SJJIX TK NYX HZXYTRJIWXQRMWWX @M@QARYZ%J\T WIXUJHY YWFIJ ZSNTS
YT JSHTZWFLNSL YMJ KNLZWJ TK YMJ W'Nd'\MMIYXTF ™J GFWLENSNSL KTW

FM I XH UWFHYNHJX UF~™\
YWFNSNSL RIJINFYTWX YT UWTI[NIJ YMJR\ W,vq/l é( FSI UWT[NIJ F X

XPNQQX YMFY JSFGQJ YMJR YT FIFUY YT\\fM/beJFQMW ?L'\M YM\‘J MITUYNTS TK Tt
FINJ\ YT UWT[NINSL F GJYYJIW XIW[NHJI ¥ H@X¥HRMVXWTHJIIZWJX

+TW YMJ HTRRIJWHNFQ RFSFLJRJISY TK,(MSFQWRJIUMFVRNYXX YWFSXUFWJSH”A NS Y
AHHNIJSY MFX NRUQJRJSYJI ,IXYNTSFUWHAHJXXYTRIWZWNSL FQQ UFWYNHNUFSY
7IQFYNTSXMNU 2FSFLJRJISY (72 X’\XYJRN‘$5‘I-IEWR<FFYI-N\IT NYRMEHEJI!I \NYM WIXUIHY KT

S >§ X FWJ RFIJANYMTZY IN
RTSNYTWNSL TK YMJ HTRRIJWHNFQ FHY MJ-} N?{]I' YZSNYNJX

NSHQZIJX KZSHYNTSFQNYNJX XZHM FX [NI1JT HF\éQx FST HMFY \NYM

HZXYTRIJWX &IINYNTSFQQ”A NY KJIFYZVWOMJI MZRRASY MISLMNXMUTQNHA NX FQNLSJI
UJWKTWRFSHJ NSINHFYTWX UWT[NlNSLWWW(S(F\WTEEQQfRM\WHTLSNXJ' NSXYWZR
XZW[JAX HTSIZHYJlI FY [FWNTZX XYFLJX: SrNY'?(' JFYMIPFRFWIWSFYNTSFQ "NQQ TK

OTZWSJ"» &QJIJWYX FWJ YWNLLIJWJI \MJS l)g ﬁ %Y%&“ré’vs"rémgéﬁp&giéqTs;(wr\TlejNLS'\cA;
YT YMJ XZW[J* \NYM INYMIW F MNLMQZT{BXNANIBWMWs hAMQIX TK YMJ ,QTGFQ (1
SJLFYN[J 3JY SWTRTYJW 8HTWJ 358 BWNSHNUQJX TS 'ZXNSJXX FSI -ZRFS 7N

4*() LZNIJOQNSJIX TS 8ZXYFENSFGNQNY~" KT
7JLFWINSL YMJ UWTKJIJXXNTSFQ IJ[JQTURJS JEVEUV\)( ANSNSL TK

NSYJWRJIINFWNIX YMJ [FWNTZX HTRUFSNJX \NYMNS YMJ ,WTZU

TKKIJW NSYJWRJINFWNJIX YWFNSNSL UWTI?V_}:I RE Txﬂsqngfd@FWﬂ'\T'\jVTpT\JNQxF’;‘\ISSYf(MTJK
N

HFWWA TZY YMINW \TWP UWTKJXXNTSF% TW M ﬂj 3 J&\hXYQJGQT\NSL (MFS

HISYWJI FUUWTFHM YMFY FITWIXXJX XUJHNKNH §J MJIWIGA

JSMFSHNSL YMINW JKKNHNJSHA

IWFNSNSL FHWTXX YMJ INXYWNGZYNTS SJY\TWP NS 4HHNIJSY NX
KTHZXXJlI TS [J[JQTUNSL YMJ XFQJX KTWHJ FSI GZXNSJXX
LWT\YM & XUJHNFQ KTHZX \FX FQXT LN[JS YT HWTXX XJQQNSL
UWJI[JSYNTS TK HFSHIJQQFYNTSX HZXYTRJW QT AFQY”™ FSI YMJ
ZXJ TK SIVYTTQX FSI XAXYJRX

+ZWYMIWRTWJI JKKTWYX FWJ GJIJNSL RFIJ YT KTXYJW FSI
XYWJIJSLYMJIS RJIINFYTWX PST\QJILJ TK YMJ WIXUTSXNGQJ
RFWPJYNSL FSI XFQJ TK UWTIZHYX FSI XJW[NHJX .S YMNX
WJILFWI ,(4 MFX XJY F LTFQ YT UWT[NIJ YWFNSNSL TS
YWFSXUFWJSH” FSI XZXYFNSFGNQNY” NS YMJ RFWPJYNSL TK
UWTIZHYX FSI XIJW[NHJX O9MNX MFX FQWJFI® GJLZS \NYM
XUJHNFQNXJI YWFNSNSL KTW XJW[NSL [ZQSIWFGQJ LWTZUX XZHM
FX HZXYTRIWX T[JW ANIEWX TQI FSI YMTXJ \NYM
INXFGNQNYNJX

, (4 RTSNYTWX FSI J[FQZFYJX YMJ JKKJHYN[JSJIXX TK FQQ
YMIXJI FHYNTSX FSI NSNYNFYN[JX RTSNYTWNSL YMJNW NRUFHY
FSI UJWKTWRFSHJ YT JSXZWJ YMFY YMJA» FHMNJ[J YMJ
JJUIJHYJI WIXZQYX KTW \TWPJIJWX NS YMJ [FQZJ HMENS

8ZXYFNSFGNQNY”™ 7JUTW
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9MJ RFNS LTFQ TK ,(4 NS NYX WJIQFYNT SRXNMNWNTNSY MZIXY X RRIWWAKI MM PAST TKKIJW YMJR

FSI'F VZFQNY”~ XJW[NHJ

(ZXYTRJIWX

AHHNIJSY
5JWXTSFQ
(TRUFSNJX
7JYJSYNTS WFYJ

&YWFINZX
7JYJSYNTS WFYJ 8
7JYJSYNTS WFYJ 4

2-RTWF
5JWXTSFQ

UFNS
YMIW

.SXZWFSHJ HTRUFSNJX

&X 4HHNIJSY FSI &YWFINZX HZXYTRIJWX UTQNHAMTQIIJWX FWJ NSHQZIJI

2FYIJWNFQ NRUFHYX WNXPX FSI

S8YWFYJLA”
8 FSA)7 &
<NYMNS

(4 X [FQZJ HMFNS NRUFHYX WJQFYJI

TUUTWYZSNY

UWTHIXXJIX KTW YMJIJNW XZUUTWY FSI RFSFLJRJSY

\MNQJ KTW 2-RTWF YMJ

NJX FSI

YA 7IUTW
13]

*IYIWSFQ FXXZWFSHJ WJUT

GFXJI TS UIJWXTSFQ FSI FYYJSYN[J FI[NHJ FSI JKKNHNJSY |

SZRGJIW T

YMINW N8SRIWFHYNT

YT HZXYTRIWX HFS UWNRFWNQ”" FK

9MJ UTYJISYNFQ SJLFYN[J NRUFHYX FKKJHYNSL HZXYTRJIJWX FSI YMJNW FXXTHNFYJI

BJLFYN[J NRUFHYX &XXTHNFYJI WN)QE’WWJSY KNSFSHNF??IXP RFSFLJRJSY

NRUFHY
3T XNLSNKNHFRUNRISHEYNTS TK XYWNHY Y!
1FHP TK YWFSXUJF, ~VES QT %@(&ISEFJI%%LJJNU}JSFY | JX TSLTNSL YWFNSNSL
INXYTWYNTS  TK \&F—E Y gNRFLFJSXYJR]RNWETV@ﬁ EW%YNTS FSI YMJ UWJU
UWT[NIJI YT HZXYT }&vg £ f’ TK Y WIREKI W 3 sy P WK RIXXFLIX  FQTSL \N:
UWTIZHYX Fsi xJw[RWJ WIVZNWI - F10PRYIWEE  UWTHIXXIX| FSI
NS YMJ SJ]Y UBMMQIZFYNTS
8YWJSLYMJSNSL NSYJWSFQ
7IJUZYFYNTSFQ WNSRP XNSN KRS YWNRHYIFHY UWTHIXXJIX FQC
SFGNONYA YT F”W\ﬁvl\& zZQX, N JHQFNFW:XFXQ%%FNJ%%ﬁW@# TLNHFQ FSI MEZRFS W
: 6>é Xy TRAWN X4 JWN H+ SIN6 7z T2x YWENSNSL TK L
ey e Sy B S e e, e
UWT[NIJ F XTQZYNTS F
T XQT\ TW NSFIIVERFNEYFHEYOWIKRTISYY YNRIX FWJ |[RTSNYT
RFSFLJRJSY NS YMJ SJ]Y UPWNNXKFHYNTS XZW[JAX FWJ H’
NIJSYNKA FWJIFX KTW NRUWT[JR.
&HHNIJSYFQ TW NQQNHNY
IIXYWZHYNTS QTKX FQYJWFYNTS
ZSFZYMTWNXJl INXHOTXZWJ TW 3T XNLSNKNHESM NRUFSHYK F WJILZQFYTwWA K
FHHIXX YT HZXYTRJ QF Y W s WA X P| Nt X & $is KWT%V\Y#\W’\'N%HQZUX NSYJQWSFQ FS
IFYF HTRUQFNSYX — XF$HMKN SKX YNFJSUJ%’F%J' STWYE UWTYJHYNTS YWH
KNSJX 1ZJ YT STS|ASRUQNPSMBT g\ﬁﬂ
1FHP TK YWFSXUFRWYSHUIWMsFQ IF\JKNJJWYXJHYMFV\% P FXXIXXRISYX | KTW
HZXYTRIWX WILFWWSlz QERN$E X WIVZNWJI  FIQ2XWRISYR NSKTWRFEYNTS 7NXP
TYMJW YMNSLX YMJ SFYZWJ FSI NS YMJ SJ]Y UPWHASYNKNIL YT TUYNRNXJ UWTHJ
ZXJ  TK  YMJ  UWTHJIXXJI
NSKTWRFYNTS

8ZXYFNSFGNQNY”™ 7JUTW
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*IYIWSFQ FXXZWFSHJ WJUT

7JUZYFYNTSFQ WNKPT FWMNMLANNINKRWSR NRUFHY
8JHZWNY”A GWJIFHMIMIQJIFYNMSIKYY T QJIMJW*—{J GJJTSN N'J§JN'§‘NJSYX FWJ RFIJ NS HAGJV
YMJIKY QJFPX TV\ZS{SEZMMWWNXIJIFHI-;I:%\% \&Py UNIX NRUFHY |WJIXUTS
FHHIXX YT XJSXNY|NW HTEBREKNSINEFRFQ, HT?Q g%zswl FSI WJLZQFW [ZQ
HZXYTRJW NSKTWRFNSIKBWRFYNTS Wﬁ\)fz]l@\ﬁ H,quﬁqy%jg% JG¥X FWJI HTSIZHYJI
UWTUJIWY~ TW KNSIREWNE@]YFYFWN T
3T XNLSNKNH:%S{LTNNF%FHNYS[JXYRJSY Ny H"GJV
MEX GJJS NIK&SESKHNFQ NRUFHY FXXUXXRJISY
XZVWN’§IYWNYJ“MNTIX~H'TZ/WNY" FZINYX &IINY
S e % TS z S~ UTY I STMEQMINFQOR IS YW HTSYWTOX
" HA vrwwmw YMEWTRUGRESHI WJI[NJ\X HSI FZIN
WJIVZNWJI FIOZXXRESHNXNWPII YT RNSNRNXJ WNX
YMJ SJITY UIWNTRIWTR UWT[NIIWX

I9IMJ UTYIJSYNFQ UTXNYN[J NRUFHYX FKKJHYNSL HZXYTRJIJWX FSI YMJIJNW FXXTHNFYJI

S5TXNYN[J NRUFHY&XXTHNFYJI TUUTMWXENY* KNSFSHNFQUURWAHAYSNY” RFSF1

H*"GIWFYYFHPX

YMJ SJ]Y UJWN

3T XNLSNKNHEFZYNIXRWHIRISY TK HTSYNSZT
(QIFWIW  HTRRZSN WT MF X %GJJI)SA N'W\/YF'N@*PéL YT NRUWT[J|HZXYTR
H v—fx \% %Wﬁ\l TK F HZQYZWJ TK
UWTIZHYX FSI XJW[ ]]J YM\ngiY%JjW ?% Wﬁ( |:T N " UQWJYFJNS HJ_
HZXYTRJIW ZSIJWXYFSINE RIH YMRY QQ Q N ‘
WJIVZNWJ F|oz>fWF¥JV§'§( N§J\ TSJIX G* UWT[NI
YMJ SJ]Y UJWN[ISMFSHJI J]UJWNJSHJ
3T XNLSNKNHESY NRUFHY
.RRJINFYJ FSI JFV\QWYX]J/WZNBHJJWXYF&WﬁXTK@@JW[NMJF@O’ hﬂwév FI[FSHJI YJHMSTQTL
YMFY UWT[NIJX XGJXYRUSIHPKT YMF :f Q%JJIQi TMHQFENRX RESFLIRJISY
NRUFHY X THHZWMWNSEYNKWYM  NRU Sr@a.@@ v MH YWFHJFGNQNY~ FS
HZXYTRJIJWX TUUTWYZSNYNIX | wIvzNWJ FlonhXJEQ( Y &S X
YMJ SJ]Y UJWNITI
YJUQTA F HTRUWJIMJISXN[J UQ
3T XNLSNKNHERRUYRRFIN YA\T KFHYTW |FZYMJS
.SHWJFXJI HTSKNIJSHJ FRTSL MFX GJ1JS NI#%UE%'NN—QF‘YNTSX JexZWNSL E
HZXYTRIJWX  WJILAWIN YMJ NSk M U
MESIONSL  TK UV\"iJr;[JII YWZXY §Jr\& &\IRS JW JJUJWNJISHJ &\l
NSHQZINSL NYX YWF J wag)SWJW%E\ij"KWY V;(WE LISX AMTZQI MNLMQNLMY
7B JEXZWJ FSI| JSHTZ\
XIW[NHJI UWT[NIJW ) WJIVZNWJ F|OZX\KRJ§M N§
YMJ SJ]Y UIJWN[TRITUYNTS YMWTZLM FHHJIXXNGC
XZUUTWY FSI YZYTWNFQX
BYWJISLYMISII  YWZXY y \iSd N H # s
UQYRUBNY FI[FSHJI XJHZV
*SMFSHJI XJSXJ TWRXJ\WI'IZ[WINYWJQFYNT@%)MNL@ngNYMw%mwéw TLNJX )[(ZHM e NSYWZ
FRTSL HZXYTRIWYHAZRYTROWX FQTSLIXMWRM LL WY MW N T CWILZOFW HZINYX
NRUWT[JI UWTYJHYNMVBLFE NXPVHJIDS F Q FV\$J‘XNQNJ\]$'W\FT§\( \/'?7N[J K TKY\EW] AUIEYIX
SIY\TWPX  FUUQNHFMMZVBX GZKNSJX X | HIIEHNSZ N Y M QL WENSNSL NSIXIHZWI
XAXYIRX FKKIJHYNSLYWMIJRFHJ TK UTYJS WN@N(\MJNJ:#@% %?XY’\\IIVSJSLYMJSNSL LSy IwsE
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2FSFLIJRJSY TK NRUFHYX WNXPX FSI TUUTWYZSNYNJX WIJIQFY.

5TQNHNJIX WJIQFYJIS8YTHSE2XKY BRIW X FIMIJWJISHJ YT :3*85& X ,ZNIJ YT ,TTI 5W
IWFSXUFWJSH” NS YMJ 2FWPJYNSL TK .SXz
9MJ UWNSHNUQJIX LT[JWSNSL ,(4 X HZXYTRJW RFSFLJRJSY

FWJ TZYQNSJI NS XJ[JWFQ UTQNHNJX NSEHNFANREWQ" GTYM YMJ UWTKJXXNTSFQX \I
HZXYTRJWX IZWNSL F HQFNR FSI YMJ HTS

8ZXYFNSFGNQNYS WIQNHNTS YT HZXMFRUWXXYTRJIW JJUIJWNJISHJ LZNIJQNSJIX
(4 X 8ZXYFNSFGNQNY” 5TQNH" IXNYFIFQWNXYMWIXY THMIX TS MT\ YT WIQFYJ FSI
HTRRNYRJSY YT TKKJW YMJR HTRUJXSYNWIJWWYMTZHRKIW YMJ MNLMJIXY QJ[JQ -
FSI' F VZFQNY”™ XJW[NHJ GFXJI TSIJUWHKIXIXNT FSAMINW FHYN[NYA

UIJWXTSFQ YWFSXUFWJSY FSI NSYJLWFQ FI[NHJ
9MJ FNS I1JUFWYRJSY WJIXUTSXNGQJ

-ZRFS 7NLMYX BBQWHVHM ,(4 NX HTRRNHTYQOKFGETWFYNTS \NYM HZXYTRJIJWX NX YM,
UWTYJHYNSL FSI WIXUJHYNSL YMJ MZREBLWRIISWY X TRK[INW XTYMJIW [JUFWYRJSY X
HQNJSYX JSXZWNSL WJIQFYNTSXMNUXNGMXAEZXIYSTRIMEX X XZHM FX YMJ (ZXYTRJIW
YWZXY LZFWFSYJJINSL KENW  YWJIRMYRILETYSXREIQJIJSKTW MFSIQNSL HTRUQFNS®
INXHWNRNSFYNTS .S FIINYNTS NY UWTFRWMPYIXKNILZ AR IFHARRZ SNHFYNTSX )JNWJIH
YT NYX UWTIZHYX FSI XIJW[NHJX JQRRSBEYNSHTEBRWIWNHMNTSX \NYM HZXYTR

FSI FIFUYNSL NYX UWTHJIXXJX YT TKKIWRANF QNXYTHMF\E@J RTIINGQ JYH FSI  YMJ
HQNJSYX JSXZWNSL YMFY YMJ" HFS RWWJIHYSTKWAWRJII\MSNIHM XZUUTWYX YMJ RJII
HTSXHNTZX [JHNXNTSX WIXTQ[J FS® NXXZJX HZXYTRIJWX RF™ .

2-RTWF YMJ 6ZFQNY” )NWIHYTWFYJ TK 2-F

S5TQNH" TS YMJ SWTYJHYNTS TK SIWXTSEQR ) GREFE T kXS YN[J NRUFHYX WJIQFY.
(9 TIXTZWHDXWT[JI G~ YMJ 5IWXTSRQypNIG]

SWTYJHYNTS (TRRNYYJJ FSI YMJ ,WTzZU X 'TFEWI TK

JNWIHYTWX FNRX YT JSXZWJ YMJ,(4J\XV'ITW9NY'I\IS'S: MN Q"N GEXNX YT TKKJIW J]

NSIN[NIZFQX UJWXTSFQ IFYF LZFWFIBSMMNSHI YWWNIZ HWYXLMS!I NS XMTWY UWT]

YT UWN[FH” FSI HTSYWTQQNSL YMJ FUNWMURW NNKKIZAKISTRFFMIJUIWNISHI 9T YN

,WTZU X YIHMSTQTLNHFQ WIXTZWHJIXTS3KYHGQ NBWINTAX WYMFQAXIX YMFY HTQQJ

WZQJIX KTW YMINW WIXUTSXNGQJ FSI (ZBKKJITRAW YT KNSI TZY YMJINW [JLWJJ TK
WIHTRRJSIFYNTS YMJNW TUNSNTS FSI S.

JFYF S5WN[FH" BIQMHRI\TWP KTW YMAjNw NRFLJ TK YMJ GWFSI
SWTYJHYNTS TK 5JWXTSFQ )FYF FSI .SKTWRFYNTS

8JHZWNXY¥ TZY YMJ HTRRNYRJISYX TK F@QYPMWZWHIBMIW,WTZU TKKIWX UJWX"
JSYNYNJIX NS WIQFYNTS YT YMJ UWTYJIJHMEXBSTRIWUXNTHIINSMWTZLM GTYM YJQ
TK HZXYTRIJWX UJWXTSFQ IFYF HMFSSJQX NSHQZINSL <MFYX&UU YMJ

HZXYTRJW FUU HMFY 9MNX RZQYNHMF
(TSKQNHY TK NSYRBULDWTPINQAHYMI WTZHFOT\X HZXYTRIWX YT HTSYFHY YMJ H’
'TEWI TK )NWIHYTWX NYX UZWUTXJI NX YJwdSS M) ¥ MEYI N &IINYNTSFQQ~ 4
HTSKQNHY TK NSYJWJXY YMFY RF" FWNXLWEFYMIFANXXWNGEYNMESSIQ KTW XJIST
TK NSXZWFSHJ GFXJI NS[JXYRJISY UWTH\HYKQNNS FSI JSMFSHI YMINW XJWI[N
RESFLJI KFNWQ" FSI NS FHHTWIFSHI | ANM TUMWFYTWX MF[J GJJS XUJHNKN

UWNSHNUQJX TK NSYJLWNY~ MTSJXY,QT\N(R-UEWVPZJEQJ?M EXXNXY UJTUQJ T[J
YWFSXUFWJISHA HTSKNIJSYNFQNY~ UWTHIXXNTSFQNXR

XTHNFQ WJIXUTSXNGNQNY” 9T YMNX JSI [FWNTZX RJIJFXZWJX
FWJ JXYFGQNXMJI YT UWJ[JSY FSI RFESBLI3ZYWMISWTRTYJIW X8HTMUIJ NSINHFYTW
HTSKQNHYX TK NSYJWJXY FSI NS YMJ RJFKZWNBALY YWIMINKILWIJ TK HZXYTRJIJW Q
RIFXZWJX FWJ STY XZKKNHNJSY YMJ RWINISTYS IYNHYQI GRIY [FWNTZX YTZHMUTI
NSKTWRJI NS F HQJFW FSI IJYFNQJI RFSBIRUFSTZX2ZHW FX UTXY UZWHMFXJ U’
JINXYJSHJ TK YMJ HTSKQNHY YMJ FHWNS3VFQYMFBISUTYRY WISJ\FQ +TW 2-RTW
RNYNLFYJ NY FSI YMJ UWTUTXJI XTQZYN'IXSZW[J" NX FOQXT HTSIZHYJI UTXY XJIWII
\MT UWT[NIJ SJLFYN[J XZW[J* WJIXU
2TWJ IJYFNQJI NSKTWRFYNTS TS YMJXJ UTQE@%&“&(ZU@(Y%SHQ?S‘MFHYJI YT NRUQJR.
YMWTZLMTZY YMJ [FWNTZX HMFUYJWX TK YWNMJ&&XNFRI\IJ%G[NQJ\}SW‘X FSI UWJ[JSY >

7JUTWY NS YMJ KZYZWJ
SBWTHJIXXJX KTW HTQQFGTWFYNSL \NY*' =t ttr-otasod
AHHNIJSY

HZXYTRJW NRUF#HY 8 FSA)7 &
2-RTWF
(ZXYTRJIW JJUJWNJISHJ

(4 NX HTRRNYYJI YT LN[NSL NYX HzvaRvai(XMng\;gmﬁmlxgﬁFQ NX YT HTSYNSZTZ
HQJFW NSKTWRFYNTS FSI YT WIXTQINSL yRoS" MENWN ‘]\?%\P{;M/\Y]FHYNTSX TK HZXYTF

RFA MF[J FGTZY YMJ HTSYJSY TK NYX UTQNHNDEEST XIYENTRXNSL YMJ PJIA UTNS
TW NS YMJ J[JSY TK FS® NRUFHY HTSYWNGZYNTS NS TWIJW YT IJXNLS F

IMNX HTRRNYRJSY NS &YWFINzZX NX JRCETIMWMIXNESMAESHNSL YMINW JJUIWNJISHI
(ZXYTRIW 8IJW[NHJ (MFWYJW FSI NS 4HHNIJSY NS NYX
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+THZX LWTN&AUX (4 HTSIZHYJI KTHZATLXY MWTZLM YMJ ,WTZU X [FWNTZX HT
LWTZUX JSLFLNSL \NYM T[JW HZXYTRJIWXUYMTEUIYMXJWWFHYNHFQ NSKTWRFYN
ZSIJWXYFSI YMINW SJJIX NIJSYNK”A FSA RKXZAHIX YMMZKFTRIWX FSI TYMIW NSYJ
MF[J JSHTZSYJWJI \NYM 4HHNIJSY UWIMINYXWIKSIZWHJIX MIJQU NRUWT[J VZFQN
XJW[NHJX FSI UNSUTNSY UWTIZHYX FSIQHAMNFSSIXXFSMRFYIJWNFQ FXXJYX FSI
XYWJISLYMJIS YMINW HTSSJHYNTS \NYM BWMSIJKMYZEXU TRMYXMINW NSXZWFSHJ HT[J
HTQQFGTWFYN[J UWTHJIXXJX MF[J JSFGQFIIWAXXT NEXSWMNRIW VZIXYNTSX FGTZY
XYWJISLYMX FSI \VJFPSJIXXJX NS NYXUWHZXMYRJIWS| UWT[NIJ NSXNLMYX NSYT ¥
WJIQFYNTSXMNU RTIJQ FXXJXX HZXYTRIJWX QJ[JQ TK

INLNYNXFYNTS FSI ZSIJWXYFSI YMIJNW SISYPRISKVSANYNS YIWRHAPNKFWRINW X  HFS

NSXZWESHJ UWTIZHYX HTRRZSNHFYJ YMJNW SJJIX TW WJUTW
HTRUFS” [NF NYX SJY\TWP TK RJINF®
&QXT NS &YWFINZX MFX UNQTYJlI YWIWFYOWMKYRFNSYFNS INWJHY HTSYFHY

8UFNS FSI ,JWRFS* MTQINSL HTS[IWXFSNTFHNI WYMNKNHFQQ” YWFENSJI YT U\
XI[IWFQ HZXYTRJIWX YT ZSIJWXYFSI YMIXNWUTN YW OW YNHJ X

SJJIX FSI TKKJIJW SJ\ [FQZJ IWN[JS XTQZYNTSX
B3J]YIN[IX 5QRAWWKFWRFYKTWR ZXJI G~ 2-F

<MNXYQJGQT\NSL HKMFB@IQP UWT[NIIJX EKFHNQNYFYJ HTRRZSNHFYNTS FSI HT
HTSKNIJSYNFQ \MNXYQJGQT\NSL HMFSISERNQWIHDW WIVYZIJXYNSL KZSIWFQ XJV
HZXYTRIJW TW NSYJWJXYJlI UFWY” YT 3WYUNWMK RQQJIRMXWF FQQT\X KFRNQNJIX YT
NRUFHYX TW UTYJSYNFQQ"N NWWILZQFWMNABYN[RENIKIXNNMAAYIXRKRFMHMWIFYNSL F INL|
GWJFHM YMJ WTZU X (TIJ TK *YMNHX . SMTSTWSTSHIFXYWIRIRGIW YMINW QTI[JI TSI
TK MZRFS WNLMYX [NTQFYNTSX \JWJ NIJS(WN]KNUIQFYKTWR TKKIWX YTTQX KTW KF

HTRRJSYX FSI UFWYNHNUFYJ NS
&IINYNTSFQ NSKTWRFYNTS TS YMJ QJ% Q;@QT\NSL

(MFSSJQ NX NSHQZIJI NS YMJ 'ZXNSJXX (TSIZHY HMFUYJW
, TK YMNX 8ZXYFNSFGNQNY”" 7JUTWY+NSFQQ” FX UFWY TK YMJ WTZU X HTRRN

HTSYNSZTZX INFQTLZJ \NYM HZXYTRJIWX
BTHNFQ 2HERYTRIWX HFS NSYJWFHWYWYMSYM&IZFO HZXYTRIWX TK NYX

yWTZU X JSYNYNJIX YMWTZLM NYX [FWNEZXy NG HIWNTRs RMWTZLM YMJ ZXJ TK XzZX

UWTKNQJX K F HZXYTRIJW WFENXJX FSRFANINY MPR WV HOMKK K¥S1 YWFNSX NSIZ
F XUJHNFQNXJI YIJFR KTW WIXTQZYNTSHzZXYTRIJWX NS WNXP UWJ[JSYNTS FSI TS

YWFNSX NSIZXYWNFQ NSXZWFSHJ HZXYTRJ
FSI RFSFLIJRJSY NSHQZINSL RJFXZWIJX K
HQNRFYJ WNXPX

I9IMI WTZU WILZQFWQ” RTSNYTWX YMJ [F
JSXZWJ YMINW JKKNHNJSH” FSI JKKJHYNJJ

2IJYWNHX FSI YFWLJYX WIQFEMN7YT HZXYTRIWX

(4 RTSNYTWX FSI RFSFLIX HZXYTRJW WIJQFYJI NRUFHYX FHWTXX FQQ NYX TUJWFY
XAXYJIJR NS YMJ WTZU X TUIJWFYNSL JSYNYNJX

(TRUQFNSYX FSI HQBNRX XAXYJR

, TTI RFSFLJRJSY TK HZXYTRJW HTRUQFNSYX FSI HQFNRX NX F GFXNH JQJRJSY N
WIXTQ[I[NSL YMJR NX YT TKKIW YMJ HZXYTRJIJW NRRJINFYJ FYYJSYNTS KWTR \MTJ[JW

4HHNIJSY » &YWFINZX

.S 8UFNS ,(4 MFX WJLZQFYNTSX KTW [JKJSINSL HZXYTRJWX FIFUYJI YT YMJ WJVZN
TS YMJ HZXYTRJIJW XJIJW[NHJ IJUFWYRJSYX FSI XJW[NHJX TK KNSFSHNFQ NSXYNYZ
NSXZWFSHJ XJHYTW YMWTZLM YMJ LZNIJQNSJX TS LTTI UWFHYNHJX KTW NSYJWSF
WILZQFYNTS NX FQXT FUUQNHFGQJ YT YMJ ,WTZU X TYMIJW KNSFSHNFQ HZXYTRJ
RIJRGIJWX TK ,(4 X *58; FSI HZXYTRJIJWX TK 4HHNIJSY -NUTYJHFWNF 4ZYXNIJ 8UFN
&YWFINZX MFEX NYX T\S UWTHJXX KTW IJFQNSL \NYM HTRUQFNSYX FSI HQFNRX GF:
UWJIXJSY NS JFHM HTZSYw~"
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SWTHJIXX KTW WIXUTSINSL YT HTRUQFNSYX FSI HQFNRX

JNKKIJIWJISY HMFSSIRRKW HHEXY¥XRAEWX YT XZGRNY HTRUQFNSYX FSI HQFNRX YN
(ZXYTRIW 8JW[NHJ )JUFWYRJSY RFNMQGZDFNTSY RHFNHIBY WIQJIUMTSI JRFN
XUJHNKNH XJHYNTSX TK YMJ \JGXNYJ YT WJHJIN[J HTRUQFNSYX HQFNRX TW

JIXNLSFYNTS TKYRFBRKIWX YMJ HFZXJX TK HTRUQFNSYX FSI HQFNRX FSI HT
FSI NIJSYNK”A \MJYMJW NY NX F WIJVZNWJRJSY TK YMJ WIJLZQFYTW

.SKTWRNSL HZXYTRJIVBXYMBI XXBW2X TK HTRUQFNSYX FSI MT\ YMJ" FWJ WJIXTQ

8ZUJW[NXNTS TK HTRUQFMNSSYXMESIHIIMRESRXII 1JQJLFYJ WIXUTSXNGQJ KTW
HTRUQFENSY TW HQFNR .S 8UFNS FS NSXUJHYNTS NX FQXT HTSIZHYJI G" Y M.

. &SSZFQ WIHTWINSL FSI TRIFRMIWSRBEYW TK HTRUQFNSYX WJIHJIN[JI KTW XYF)
FHMNJ[JRJSY TK LTFQX

5ZWXZFSY YT YMJ FGT[J UWTHJIZWJ YMJ IJYFNQX TK HTRUQFNSYX FSI HQFNRX TK -

(QFNRX FSI HTRUQFNSYX KWTR 4HHNIJSY » & YWFINZX
.S BUFNS FSI &SITWWF

&IRNYYJI KTW UWTHJIXXNSL

7IXTQIJII

4UJs
AYMIW HTZSYWNJIX

&IRNYYJI KTW UWTHJIXXNSL

7IXTQ[JI

4UJs

.S BUFNS YMNX NSHQZIJX IFYF KWTR 4HHNIJSY NS 8UFNS FSI &SITWWF FSI KWTR &YWFINZX NS 8UFNS .S Y
ZXIJWX TK KNSFSHNFQ XJW[NHJX \MT NS TWIJW YT TGYFNS YMJ WIXYNYZYNTS TK YMIJNW NSYJWJIXYX TW V
(TRUFSA TW \MNHM WJUWJXJSY F IJYWNRJSY YT YMIJNW NSYJWJXYX TW WNLMYX YMWTZLM GWJFHM TK HTS
LTTI KNSFSHNFQ UWFHYNHJX FSI ZXFLJX (TRUQFNSYX FWJ FQXT I1JJRJI YT GJ YMTXJ WIJKIJWWNSL YT YMJ
JSYNYNJIX FSI UWJIXJISYJI I1ZJ YT IJQFAX Y~AUJ TK FYYJSYNTS TW FS» TYMJW YAUJ TK XMTWYHTRNSL

.S FQQ TYMJW HTZSYWNJX HTRUQFNSYX FSI HQFNRX KWTR &YWFINZX "ZXNSJXX TZYXNIJ 8UFNS FWJ NSHQZ|
YT FS JWWTW TW IJQF”A NS YMJ UWT[NXNTS TK YMJ XJW[NHJ TW YMJ UWT[NXNTS TK F XJW[NHJ NS FS ZSXFYI

2-RTWF

&QQ 2-RTWF GZXNSJXX HIJSYWJX FWJ HIWYNKNJI G* YMJ .84 6ZFQNY”™ 2FSFLJF
XYFSIFWIX \MNHM WJVZNWJ F UWTHJIZWJ YT GJ NS UQFHJ KTW IJFQNSL \NYM HZX
&*347 .SYIJWSFHNTSFQ FSI '"ZWJFZ ;JWNYFX [JWNK”» HTRUQNFSHJ \NYM YMNX XYFSIF
S5WTHIXX KTW WIXUTSINSL YT HTRUQFNSYX FSI HQFNRX

. JNKKIJWJSY HMFSSJQK HAXYXRIMNWERIYT WIUTWY YMINW HTRUQFENSYX FSI HQI
HISYJW YJQJUMTSJ JRFNQ \VJGXNYJ TW NS YMJ \TWP HJSYWJX

JIXNLSFYNTS TKYRFSEFLIDWNLFYJ FSI FSFQAXJ YMJ XZNYFGNQNY”A TK HTRUQFN

7IXUTSXJI YT HZRYMNRIWXFYZX TK HTRUQFENSYX FSI MT\ YMJA FWJ WIXTQI[JI
&SSZFQ WIHTWINSL FSITRIFKZIWSIRRGYW TK HTRUQFNSYX WJHJIN[JI KTW XYF®
FHMNJ[JRJISY TK LTFQX

5ZWXZFSY YT YMJ FGT[J UWTHJIZWJ YMJ IJYFNQX TK HTRUQFNSYX FSI HQFNRX TK
(QFNRX FSI HTRUQFNSYX KWTR 2-RTWF

(TRUQFNSYX FSI HQFNRX
&IRNYYJI KTW UWTHJIXXNSL
7IXTQ[JI
5JSINSL

IFWLIYX WIQFYJI BT HLSRYTRIWX

(4 PJJUX HZXYTRJIJWX FY YMJ HTWJ TK NYX XYWFYJLA O9MNX NX \MA YMJ ,WTZU |
IJ[JJQTUNSL YTTQX YT KFHNQNYFYJ HTRRIJWHNFQ \TWP J[TQ[NSL YMJ [FQZJ UWT!
HZXYTRJW UWTKNQJX FSI IJ[JQTUNSL INXYNSHYN[J XJW[NHJ HFUFGNQNYNJX YT TU

&X UFWY TK ,(4 X SJ\ S8YWFYJLNH 5QFS IWN[NSL YMJ HZXYTRJW [NXNTS N
XUJHNKNH NSNYNFYN[JX JXYFGQNXMJI YT NRUWT[J NSINHFYTWX XZHM FX YMJ WJYJ
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"ZXNSIXX HTSIZHY |

(4 MFX UWTHJIZWJX FSI F KWFRJ\TWP NS UQFHJ FNRJI FY JSXZWNSL YMJ FIJVZFH
NSYJWSFQ FSI J]JYIJWSFQ YT JSXZWJ FUUWTUWNFYJ GZXNSJXX HTSIZHY

F JWNKNHFYNTS TK HTRUQNFSHJ

4UIJWFYNSL NS F MNLMQ” WJILZQFYJI XXZIZBHW NRSEBFSDK YWHRYHM NX YT HTTWINSFY.
HTRUQNFSHJ [JWNKNHFYNTS KZSHYNTSIXWHKGCOQHINXEHNFRRTSMHNWKNYIJWNF KTW FQQ
JXXJISYNFQ KZSHYNTS FSI XJHTSI QNSBYNKNUWKISMYMNWJILFWI YT YMJ FUUQI
IJINHFYJI YT JSXZWNSL HTRUQNFSHJ \NRMSYRWITWG FISLHYRZSXFW” WILZQFYNTSX

YMFY FKKJHY YMJ TWLFSNXFYNTS NSHQZINSL GTYM RFSIFYTWA
FSI [TQZSYFW~A WJILZQFYNTSX FXXIXXNSMNXYRSXTP@yaW&%kpHI! \NYM JSXZWNSL H-

NRUFHY TK FSA HMFSLJX NS YMJ QJLFQ '3§ INWPE R YW LEZRE N TS X I[IQTUIT WILFW
JWTZU X TUJWFYNTSX FSI YMJ NIJS IQN%WY”\IJ'ISSYN-I—:%IFSI IJYJHYNTS TK HWNF
FXXJXXRJISY TK HTRUQNFSHJ WNXP %i?Rr\l\‘sYdelﬁﬁ \HVHIXWQ[EU X QJLFQ JSYNYN
YMJ ,WTZU X 'TFWI TK JNWJHYTWX FSI P YIS N ZRGWNXNSL GTYM YMJ H
JSYNYNJX YMFY KTWR NY TS HTRUQﬁ?fSJ-ISJY'\'\NAYr\?J[ 9LE§R QTHFQ HTRUQNFSHJ

WJILZQFYTWA FSI NSYJWSFQ UTQNHA WiV IREEER" NS HTRUQANSL ANYM YMJ F
WZQJX FSI WILZQFYNTSX

9MJ HTRUQNFSHJ [JWNKNHFYNTS KZSHYNTS NX RFSFLJI G~
, (4 X (TRUQNFSHJ ;JWNKNHFYNTS (TRRNYYJJ YMJ RFNS

8YWFYJL”

2FYJWNFQ NRUFHYX WNXPX FSI TUUTWYZSNYNJX FSI YMIJNW B IJWFHYNTS
2)7 &

<NYMNS ,(4 X [FQZJ HMENS NRUFHYX WJQFYJI YT GZXNSJXX HTSIZHY HFS RFNSC
FXXTHNFYJX

9MJ UTYJIJSYNFQ SJLFYN[J NRUFHYX FKKJHYNSL GZXNSJXX HTSIZHY FSI YMIJNW FXXT

B3JLFYN[J NRUFHYX &XXTHNFYJI WNX(F;WI\\INRJUSFYH}iN >FSHNI§%XP RFSFLJRJS"

TIJUZYFYNTSFQ  WNXRX \IENKNHFSY NRUFHY MEX

NSJKKJHYNI[J WIXEIPXINIISYNKN IZ(WP# ‘
JNKKNHZQY” FHHJIXXNKIU QNIFSUHF F N8N X PYXM J W DLIZNET T W JrAR S \NY,:MSHQJJ%J’\]TFQV\';:RN;

TW \MNXYQJGQT\NSIFRJIHENMRMSRAXYRNJ HMBBLWE T WIS FW MFS UQFHJ YT RFSFL
GA XYFPIMTQIJWX |NSHWJIFXJI UZGQNH WHREZYNSA \MN WK HTRUQNFSHJ
HTZQI WJIXZQY NS [FFI®EXX RIS & NS '\H é\'ﬁY

[FQZJ UJWNTI
.RUQJIJRJISYFYNTS TK XUJHNKNH

PILZQEY TWE WNXP | B ARESNKNG RSy WRHFHWMEX vT  Jsxzwi  w
3JLFYN[J HTSXJVZINHIXLFBTWNVFHYNHIX T4V E\NIQ\FNM'E T Nﬁ’éHJ ESI XYWiSLYMIS

ul

XTHNJIYA 1ZJ YT UTXXMGQIWNQQ I FRTTW ¥k J H TRIVINY |
ZSIYMNHFQ UWFHYONHM FRTRI'SIA  QFYWFWWSNS FW §§ QYM\%ﬁNST\?JLWgSQGJFXZTP
QFZSIJWNSL HTWWXUWNTBW IGXWN G J VKN SN S L 2 H o UOWNTINH W ItX T
LWJIJS\FXMNSL JYH LWJJS\FXMNSL QJAINOZXRIGre0 NS MgHI iy R

UJWNTI FWJ HFWWNJI TZY FESI XZ»
YWFSXFHYNTSX FWJ RTENYTWJI
_RUQJRJSYFYNTS TK F| XTONI
WILZQFYTWA KWFRI\TWP XZHI
3T XNLSNKNHFSYTMRIFRYMFEFE] 5TQNH~A FSI
N

SILFYN[J NRUFHY Tg 'AZ NXP W%%JW%%%NWNHRS‘Z—WLHTRUQJRJSYJl GA Y

YT YMJ ,WTZU X
I v R ;s;x’\y V\V’\?' ' f JHTSHNQJ FHHT
HTSYWNGZYJ YT U Bk INSEW
123 YT STS HTRUQNE )-gl NFSH L NYM JNJ NTS NSYJWRJINF
TGQNLFYNTSX CEVRT FIOZXYRJISYX N§'TY51\X3N§9]>§( UJWNTINH WJI[NJI\X
UJWNTI WJUTWYX FSI YF] VZJXYNTSSF

HTSXZQYFYNTS \NYM J]YJWSFQ
HTRUQJ] HFXJX

TW XFSHYNTSX
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I9MJ UTYISYNFQ UTXNYN[J NRUFHYX FKKJHYNSL GZXNSJXX HTSIZHY FSI YMIJNW FXXT

S5TXNYN[J NRUFH®RXXTHNFYJI TUUTW(Yzél\%\{Vﬁ%§

Y KNSFSAHNJ:TQNYZSNY" RFS

UFHY
3T XNLSNKNHFS8WRISLHW MINKSL YMJI NSYJLWFY
'ZNQINSL YWZXY \NYWTR/DYLEDSE YITMVKS & WNH FIQI ISZXQKIMAW NFWWSE NSYT YMJ HTWUTWI
FSI FZYMTWNYNJIX |MEZXMNBIWWI ASRUF|SMMYT UWINSY (STWTEISM YMJ 1J[JQTURJISY TK N
JRUQTAIIX YMWTZLINFSH TRUSINFISHI G I M F INVIE WG | MOPVPXUREBNHKY XY MAAQNLSJII [ \NYM
\NYM WZQJX FSI XYWSIESUMMNKFQ UWFHXNHIX FRWSMEZKMVZRFYNTSX FSI YMJ NRUQJIR.
HTSIZHY JRUQTAIIX FIOZXYRJISYX NIKYMDBIYFWA NSNYNEYN[IX YMI
UJWNTI JYMNHFQ FSI XZXYFNSFGNQNYA
3T XNLSNKNHFS r
GJJS NIJSYNKN “%L M HTSY
'ZNQINSL YWZXY \NYM WJILZQFYTWX |2V [Jo T SNSL TK [YF] HTRU
FZYMTWNYNJX  FS|I XTHNJY~A NS JIIYWETWINS FW NRUQJRJISYFYN
LISIWFQ YMWTZLNM HTRUQNFSHJ \zol WJ SI ZUIFY[Jl HTSYW
AN
\NYM YF] TGQNLFYNTSX FlOZXYRISYX N £Z§TWRNY \NYM FUL
RUWT[NSL YMJ |[WORAFTSA X
WIUZYFYNTS FSI XZXYFNSFENON
WFYNSLX NSINHJX |3T XNLSNKNHFYY
(WIJFYNSL [FQZJ FSI LWJIFYJW GJJS hHJSYNKN @fftFwétéﬁg%vang
WJIQNFGNQNY”A KTW XMFWJIMTQIJWX FS|YMJ UJWNTI NSL  UWTEHYN[I
NS[IXYTWX YMWTZLM WJIXUTSXNGQJ |J]YWFTWINSFW ﬁ@& HTRRZSNHFYNT<
IJHNXNTS RFPNSL G~ LT[JWSNSL \TZQl WJV SYX NRUQJRISYI! EF
GTINJIX FIOZXYRJISYX N ﬁ' é@ﬁ%ﬂMFNS )
UJWNTI

.RUFHYX WNXPX F

S

<TWPIJWX NS YMJ [FQZJ HMFENS

TUUTWYZSNYNJIX WIQFYJI

8ZXYFNSFGN

YT RFSFLJRJSY TK YMJ WIJQFYNTS

QNYN 7JUTW
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2FSFLJRJSY TK NRUFHYX WNXPX FSI TUUTWYZSNYNJX WJQFY.

'ZXNSJIXX HTSIZHY UFSNRANJIX .S YMJ ,WTZU MFX WJIHJIN[JI HTRR?
. KWTR JRUQTAJIJX YMWTZLM JINXYNSL
(TIJ TK *YMNHX HMFSSJQX TK \MNHM \JWJ STY FIRNYYJI

9MJ ,WTZU X (T1J TK *YMNHX KTWRZQFYUKFSIMUUWTIWEEENSNSL HTRRZSNHEYNTS
YMJ 'TFWI TK )NWJIHYTWX NX YMJ ITHZRESYXTONMAY NGF X IT\S x 7GXYFSYNFYJI HFEXJ:

YMJ LZNIJQNSJIX YMFY RZXY LT[IWS YMJ JY¥MPNAFQY GEMFINEZW TEWJI NS YMJ UWTHJ.
YMJ INWIHYTWX JRUQTAJIX FLISYX FSEVXXEHRNEYWX TK (4

NS YMINW IFNQ” UJWKTWRFSHJ \NYM WJLFWI YT YMIJNW WJQFYNTSX

FSI NSYJWFHYNTSX \NYM FQQ XYFPIMTQEWWXSFQRQ@ETZNSHQEZIZRFYNTS TS RFWPJY
HTRRNYRJSYX RFIJ WJLFWINSL MZRFSNXWNLIMYXK HTSIZHY WJILZQFYJIX YMJ

XZXYFNSFGNQNY” LTTI LT[JWSFSHIJFIRNSWNDXIWRENNBEFQ@TINIJX RFSFLJRJSY Jl
IJ[JQTURJSY WILZQFYTW~A HTRUQNFSMUIJUWBHISYFAMNQPIJX TK ,WZUT (FYFQFSF 4
TUUTWYZSNYNJIX NSHQZIJX WZQJX WILFWINSL YMJ MFSIQ

UWN[INQJLJlI NSKTWRFYNTS RFWPJY FGZX

OMJ (T1J TK *YMNHX NX WI[NI\JI FSI FUYMNTHWISNTERF WA TUIWFYNTSX NS T\S XMFW
'TFWI TK )NWJHYTWX FSSZFQQ” FSI NX HTRRZSNHFYJI YT FQQ

JRUQTAJIX FLJISYX FSI FXXTHNFYJX YMWNEZMM YMFNSXWFEIYWWZUYNTFSHSI GW
TK JFHM JSYNY”A NS YMJ ,WTZU \NYM RFSIFYTW”A WJFINSL FSI
FHHJUYFSHJ WJVZNWJI KTW FQQ NSIN[NIZFQX \TWPNSL \NYMNS

NY OMNX HTIJ HFS GJ [NJ\JI TS ,(4 X HTV\$U WEW Yilc YWWJISY HTWWZUYNTS FSI G
W\ LHT HTR ZSIJWYFPJX YT UJWKTWR FQQ NYX FHYN]

ANYM YMJ QIJLNXQFYNTS NS KTWHJ NS FQQ
'"TYM &YWFINZX FSI 2-RTWF GZXNSJIXEKQQLM[EBSYWNIX NS \MNHM NY TUJIJWFYJX
ZSNVZJSIXX TK YMJINW XYWZHYZWJ FSI(WRRNSIWX[IBYWMWSISATQIQ YMFY NSHQZIJX
MF[J YMJNW T\S HTIJ TK HTSIZHY \MNHMPIGXIW[UIWIYINY HTWWZUYNTS FSI GWNC
LZNIJQNSJIX IJKNSJI NS YMJ WTZU X (TIJRTKIFYMNNMX ,WTZU MFX F HWNRNSFQ WN

WJ[NJ\JI FSSZFQQ” \NYM HTSYWTQX YT RN
<MNXYQJGQT\NSL HMFSSJQ

9MJ ,WTZU MFX MFX NYX T\S QJLNYNRFYJ FSIXYWFSXUFWJSY
\MNXYQJGQT\NSL HMFSSJQ FHHJXXNGQIIINNNTESMQQ/WTZMIX,WTZU MFX NSYJWSF!
\IGXNYJ MTZWX F IFA IFAX F \JJPI[JIBRGQYMSL(TIJ TK *YMNHX YMJ 5WTYTH
JRUQTAJIX FSI FSA NSYJWJIXYJl YMNWI WIRWY S XWNG QI TWYHWNRNSFQ HTRUQNFSFH
HTSKNIJSYNFQQ” FSI FSTSARTZXQ" WNRANIXQ KBWTNWWJILZQFWNYNJIX FSI KWF.
UTXXNGQJ GWJIFHMIX TK YMJ (TIJ TK *YRUNMXITRK LPSK TIW MRISFQAXNSL NWWJILZQFV
NSYJWSFQ WJILZQFYNTSX TW UTQNHNJX RWHRZMJY,WT DW TR HTQQKFW IJYJHYNSL HTS
FHYNTSX TW TRNXXNTSX YMFY RFA WJIXZZGQNIS RIJHWRNRNEFONONNIX YMJ UWTYTFH
UZSNXMFGQJ NWWJILZQFWNYA TW YMJ WBBNNANSLYNZBNHMFQIWIHZRISYFYNTS YM.
KFQXNKNHFYNTS TK KNSFSHNFQ IFYF NS YMJ J[JSY TK WJHJIN[NSL FS NSXUJHYN
NSKTWRFYNTS FSI YMJ RFSZFQ TK UWTHJ
&IINYNTSFQQ”™ YMJ ITHZRJISY <MNXYQJRQQ Ny wWIh&l 1 THZRJISYX FwWJ zZXJI
7IJUTWYNSL (MFSSJQ WJILZQFYJX YMJ NEYNWRERQNSWIWEBFXNES2TIJQ FSI YMJ RJ

XAXYJR FSI YMJ UWTYJHYNTS TK \MNXYQ T WY S 0 XS QMY X (T10 TK *YMNHX
NSYJWSFQ HMFSSJQX KTW WJHIN[NSL HTRRZSNHFYNTSX

UWTHJIXXJX NS[JXYNLFYNTS KNQJX KTW BMIHWINZYNNQ@RYNTBX FEYIN HTWWZUYNTS |
UWT[NIJX FUUWTUWNFYJ UWTYJHYNTS YTTMI@NXWQSERRNWKXXNGQJ RFQNHNTZX
FLFNSXY WJYFQNFYNTS YMJ YFPNSL TZY TK NSXZWFSHJ NS YMJ W

YMJ XZGXYFSYNFYNTS TK IFRFLJX \MN}
4SHJ YMJ HTRRZSNHFYNTS NX WJHJN[leM\j N% WREBXE T K NRUWTUIW LENS RTSJ:
(TWUTWFYJ .SYJWSFQ &ZINY FX JXYRGEWNINXNKNEMIHNSL TW zZSozxY Jswi
<MNXYQJGQTINSL FSI +WFZI 7JUTWYNSLy (M&k$ NELy MBI FRYEWTHIIZWIX IXYFGQNXNM
WJILZQFYTWA 1J[JQTURJISY BWTHIIZWI RS 2IMNELI TNETEXYNLEFYNTSX 9MJ (TWUTW
KTW YMJ &SFQAXNX TK .WWJILZQFWNYNJ X7y \$Yd WBE Qv I MFES XN'G QI KTW HTSIZH
(4 AMNHM NX FIFUYJI YT YMJ UWT[NXNTSY FKNEFSYNKNII HFXIX TK HTWWZUYNTS |

TK +JGWZFW?" WILZQFYNSL YMJ UWTY &HY YTy § K WSINIMETRXM YMJI \MNXYQJIGQT
WIJUTWYNSL WJILZQFYTW" [NTQFYNTSX Rpjx¥ My xKNIAK FESWNSRY I HEXIX FWJ XZ¢
HTWWZUYNTS YT YMJ &ZINY (TRRNYYJJ \MNHM FHYX FX

+ZWYMJIWRTWJI YMJ (TWUTWFYJ SYJWSE&IIQ%I%IQ(MJUL#WD% >§x

FQXT JSXZWJX YMJ UWTUJW KZSHYNTSNSL TK BMNXEX3%YPR SPTWWZUYNTS TW GW
UWTFHYN[JQ" FZINYNSL INKKIWJISY UWTRIKN¥IX N'DNYMYSwWEMY

,WTZU X HTRUFSNJX
.S TWIJW YT NRUWT[J ZSIJWXYFSINSL TK H
YMJ FHYNTSX FSI HTSIZHY JJUJHYJI TK .
,WTZU MFX YWFNSNSL HTZWXJX TS YM.
HWNRNSFQ QNFGNQNY” TK QJLFQ UJWXTS.

8ZXYFNSFGNQNY”™ 7JUTW


http://www.grupocatalanaoccidente.com

.S1J] 8ZXYFNSFGNQNY” 7JUTWY

,JSIWFQ NSKTWRFYNBIHNFQ NSKTWRFYNKXNSIXX NSKTWR&EYSJIS. 9F]TSTR"&SSJ] ... *878 .Sl1J]
*SINWTSRJISYFQ NSKTWRFRVYNTSSH] NSKTWRIFSMWISGZYNSL YRISBHNIYALFN *IYIWSFQ FXXZWFSHJ WJUTW

FSI NSXNIJW NSKTWRFYNTS HTZWXJ TS \MMHMNTZUQN SINIYMI HTRRNYRJISYX FSI |
HTSIZHY UWTRTYJI FSI YMJ TWLFSNXFYNTSFQ XYW:

&X F WJIXZ (4 NX HTRRNYYJII YT UWTHJ
9MJ ,WTZU UWT[NIJX HTRUQJIRJISYFW" FS¥N H MKW ,\N[mszl,‘: K NS FHHTWIESHJ \NY
FSYN GWNGJW" YWFNSNSL YT FQQ NSIUWN%%%)@d\j& KZSHYNTSX

JJUTXJI YT HTWWZUYNTS FSI GWNGJWA WNXP \NYM MF[NSL

HTRUQJYJI NY RBBIJ KTQQT\NSL FWJ NIJSYNKNHEZFXIXX KFNWSJIXX FSINSY WRABXUF
MNLM WNXP KZSHYNTSX KTW HTWWZUYNTS UMST HGWXINESW TKFRMILUJWXTSFQ IFYF 1
TYMIJWX YMJ LT[JWSNSL GTINJX TK ,WIGBYFNBWSQFXEHM IFYF G~ QF\KZQ FS
A4HHNIJSYJ 8 & FSI NYX NSIN[NIZFQ JSYNYRUMMTRIRGBHWIFWMQ" NSKTWRNSL YMJ
YMJ 2FSFLJRJSY (TRRNYYJJ TK YMJ ,WTXZGKSVZNBX UWTHJIJXXNSL FSI \NYM

NSIN[NIZFQ JSYNYNJX FX \JQQ FX YMJ MHAIKXIKY JXKXYININIFQF XZGOJHY \MJIWJ S.
KZSHYNTSX TK YMJ ,WTZU TW NSIN[NIZFQ ISIRMWNYNTBEST K YAMEKWNMBEDXIJFYF \NQ
INWJIJHY QA NS[TQ[JI NS NSXZWFSHJ INXYWNGEYMDS FIHFE[NYWIKIZRD KTW XUJHNK
KZSHYNTSX FY WNXP TK HTWWZUYNTS FSI| QWINGIVMRFFWIURWHWPRXIN UZWXZFSY YT
S ,(4 X +NYSJIXX FSI 7JUZYFGNQNY~A 5TQNHENR NSKTWRJI YT YMJ IFYF XZGOJHY

TGYFNSNSL YMJ IFYF

+NSFQQ" ,(4 MFX STY RFIJ FS® HTSYWNGZYRTEXRKTE NWRI@RIFYNOIREr HIXXNSL TK UJWX
UFWYNJX NS YMJ HZWWJSY "JFW \NQQ GJ FIJVZFYJ WJQJ[FSY FSI QNRN

5WJ[JSYNTS TK RTSJ® QFZSIJWNSL xﬁ%“:ﬁ&fm””w“ KTW YMJ UzwuUT

HYJI
KNSFSHNSL TK YJWWTWNXR &HHZWPFRHWI UJWXTSFQ IFYF UWTHJIXXJ

9MJ ,WTZU MFX F RFSZFQ KTW YMJ UWJI[JFHNHEBVNFRIRFSYAPIUY ZU YT IFYJ FSI N
QFZSIJWNSL FSI YMJ KNSFSHNSL TK YJWE#XWREXRIQMXWHM W WIHYNKNJI
TZYQNSJX FRTSL TYMJW YTUNHX FQQ NERNWSENTSHTK YWMF VI MISY N X TIEFRQNIT
RIJFXZWJX NRUQJRJISYJI GA YMJ ,WTZU X JSYSVNYKTRBEOYMY HIXXNSL \NQQ GJ PJU
YMJ WILZQFYNTSX TS YMJ UWJI[JSYNTS TK RIBIXXFM S KWK SYMI UZWUTXIX KTW \|
FSI YMJ KNSFSHNSL TK YJWWTWNXR 9MJIRTOQRIAKZAWIX FwJ

FSFQAXJlI FSSZFQQ”" G~ FS J]YJWSFQ JJUIJWSYJUWNKS RPN XHTSKNWETBSIFQNKFYF \NQC
QFYJXY WJUTWY HTSXNIJWJII YMFY YMJIUWWHIXNXIMENYM FUUWTUWNFYJ XJHZWN
XFYNXKFHYTWA XAXYJR KTW YMJ UWJI[IJSFKFINFNSXTYK ZRFEYMTWNXII TW ZSQF\KZQ
QFZSIJWNSL FSI YJWWTWNXY KNSFSHNSLTWoMXYWZRYNTR

IINWIHYTWX FXXJIXXJIX YMNX WJIJUTWY YTLIPWIWHWWM WWIHWITSOHFMHENQNY” BEY FHH-

KTW FHYNTSX YT WJRJI® YMJ XMTWYHTRNSISQNIIBYRRNIHTRIQNFSHI \NYM YMJ Ff
NRUQJRJISY NRUWT[JRJISYX WIQFYNSL YT YMJ UWTHJXXNSL TK YMJ

JSXZWJI GZY YMNX RZXY FQXT GJ XZXI
&X UFWY TK YMJ UWJ[JSYNTS XAXYJR FSI UNWIMJIE [NJ\ YT
KTXYJWNSL F HZQYZWJ TK HTRUQNFSHJ \NYMNS YMJ
TWLFSNXFYNTS YMJ ,WTZU MFX NRUQJRJISYOIWHIWWENSKBEWRIFHES YMI XIHZWNY”™ FS
TS YMJ UWJ[JSYNTS TK RTSJ* QFZSIINONSIWREYNYHJYMI WTZU MFX NSYJWSFQ
KNSFSHNSL TK YIWWTWNXR T[IW YMJ NSKTWRFYNTS XAXYJRX FSI °
.SKTWRFYNTS 8JHZWNY” 5TQNH” \MNHM N
+ZWYMIJWRTWJ YMJ ,WTZU MFX F (TWUTRNWRYJIJYMIIWSKSMIRFYNTS XAXYJRX XJHZ
+WFRJI\TWP TS YMJ UWJ[JSYNTS TK RTSJIMNIRRBIIIXENSW FS4 . *( FSI 3.89 XYFSIFW
YIWWTWNXY KNSFSHNSL UZGQNXMJI TS QYM) HMWU FWF WS YIGVSNWNTSFQQA WJIHTL
\NYM YMJ FNR TK KTXYJWNSL YWFSXUFWWSK) VWSS HUT & WWR BT WNS L

YT XYFPIMTQIJW HTSKNIJSHJ
SNRNQFWQ” \NYM YMJ FNR TK JSXZWNSL

FUUQNHFGQJ WJLZQFYNTSX TS UJWXTSFQ

3T TK JRUQTAJIX \MT MF[J ,WTZU MFX F IFYF UWTYJHYNTS TKKNH

ZSIJWLTSJ FSYN HTWWZUYNTS YWFNSNSL FHHTWIFSHJ \NYM YMJ )54 (JWYNKNHFYNT
BUFSNXM )FYF 5WTYJHYNTS &LJSHA &*5)

TKYTYFQ JRUQT"JJIX 5JWXTSFQ )FYF 5WTYJHYNTS (TRRNYYJJ

GTI® WIXUTSXNGQJ KTW FUUQANSL YMJ

5JWXTSFQ IFYF UWTYJHYNTS FSI H"GUIWXISE®Q NFY'F UWTYJHYNTS FSI YMJ ZXJ

HTRRZSNHFYNTS YIJHMSTQTLN WIXTZWHJX
OMJ ,WTZU NX HTRRNYYJI YT LZFWFSYJJNSL YMJ HTSKNIJSHJ

TK NYX XYFPIMTQIIJWX \NYM WJILFWI YIS YWMIJ HEWT YDKI Y&AWIVBFINZX NY FQXT MF>
UWTHJIXXNSL FSI UWN[FHA TK UIJWXTSFQS5WYFJHS NIMN X IYWNXLFW1 (TRRNYYJJ \MNHWN
YMJ 5WN[FH” FSI 5JWXTSFQ )FYF S5WTYJHIYWT UWTYNHXNXS FEKKNHJIJW FSI YMJ INV
YMJ ZXJ TK (9 7IXTZWHIX FWJ NSYJSIBZKNIXXEFEZGNXM KFMI NS JFHM TK YMJ HT
,WTZU X LTFQX NS YMNX KNJQI FSI YT QFMXITCGEZXNSTWRPNYMIWI NX F WIUWIXIS
KWFRJI\TWP YT LZFWFSYJJ FSI NRUWT[J XHHRAMUQWHSHBYNYS® YMJ FUUQNHFGQJ UJWX

WILZQFYNTSX NS YMTXJ WJILNTSX
2TWIT[IW  YMJ ,WTZU MFX F (TWUTWFYJ ,T[JWSFSHJ

+WFRJI\TWP TS UIWXTSFQ IFYF UWFHRFZIHYNWINBRTMSI LN[JS YMFY UTYJSYNFQ
NSKTWRFYNTS XJHZWNY”" F[FNQFGQJ TS NMIXNTWITWBYITKETXMNYRFNS WNXPX NS Y]
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FQXT MFX F (MNJK .SKTWRFYNTS 8JHZWNN X HK®&NHWW S\X ¥ M VWNMIH A

IZYNJX TK HTTWINSFYNSL FSI HTSYWTQQNSL YMJ YJHMSNHFQ

XJHZWNYA RIJFXZWJIX TK YMJ ,WTZU X N MﬂW,NVFT\ZNJTM&X\xFthTkNUTWFYJ YF] UTQNH
WJIJVZNWJII G~ YMJ ,JSIJWFQ )FYF 5W T Y AN N (Y710 EWNHVENG I YMJ XYWEYJL™ KT

8NRNQFWQ”A &YWFINZX MFX NYX T\s {NMAJEANKFWRENKNE FQQ HTZSYWNJIX FSI
BIHZWNYA 4KKNHJW HTSIZHYX GZXNSJXX FX \JQQ FX YT RFENSY

WIQFYNTSXMNU \NYM YMJ WIQJ[FSY YF] F
.SIJOJIJWHNHNTYMJ ,WTZU INI STY WJIHIWNTO®NHSANX WJI[NI\JII J[IW~ "IJFW G~ YMJI 'T
XZGXYFSYNFYJI HTRUQFNSYX WJIQFYJlI YK MUMIYTRUIWSOUWB[RHEX QFXY ZUIFYJI NS /I
[NTQFYNTSX WJIHJIN[JI KWTR YMNWI UFWYNJX -T\J[JW NY MFX

WIHIN[JI WJILZQFYTWA WJIVZJIXYX FQ@NP#RW\?(ANMMJ\b\(X/E\NSL ZU TK YMJ FSSZFC
INXRNXXJlI GA YMJ &*5) 2TWJIT[IJW ST HRMINXSkEK TjrppMI HTWUTWFEYNTS YF] WJ
YMJIKY TW QTXX TK HZXYTRJIJW IFYF MF[J WIFH N9 NKTW YF] REYYIJWX NS YMJ

'"TEFWI TK )NWJIJHYTWX FGTZY YMJ YF] WJ
SNRNQFWQ” NNSHNIJSYX \NYM F HAGIWXNODHZWINNZWNSL YMJ KNSFSHNFQ "JFW F.
NRUFHY THHZWWJI FSI XIJHZWNY” GWRBAMFFHKXKINYMSMMJI UTQNHA?

UIWXTSFQ IFYF FQQ TK YMJR \NYM F QT\ NRUFHY
OMJ ,WTZU UWTRTYJX YWFSXUFWJSY HQJI

.S YMJ J[IJSY TK F HAGIJWXJHZWNY” FYYFHPRRZSMHFPYMJIVB) MX FNYX RFNS KNSFSHI
"ZXNSJIXX (TSYNSZNY~ 5TQNH”A FSI F (TS YUNNSTPNII'S 5 QNFBXY MAKKIJWJISY XYFPIMTQIJW:
TZYQNSJX YMJ FHYNTSX YT GJ YFPJS GHTSMIWSWSAUYMS YMIRISY TK FQQ YF]JIX Y
\TWXY HFXJ XHJSFWNT &IINYNTSFQQ” N8 MMM AKX MMUIFO—IZYWNXINHYNTSX NS \MNH!
RFSFLJRJSY UQFS YMFY IJKNSJX YMJ FHYNTSX YT GJ YFPJ

GFXJI TS YMJ XJ[JWNY”A TK YMJ NRUFHYSKRYRFTUNT® F 1UWTKNYX TGYFNSJI FS
ZSIJWLT RFSIFYTW”A YWFNSNSL YT UwJISAS YWY FENSxF §TW'F5HJ \NYM YMJ WJIV:
MF[J RIJHMFSNXRX YT WJUTWY F HAGIJWXJHZWHNYVS GRUFHASITWNS &SSJ] .. TK YMNX
XZXUNHNTS TK TSJ 7JUTWY

+NSFQQ”A YMJ (TWUTWFYJ .SYJWSFQ &ZINYJ é\kﬁfvl\WBE\X/NE FIsS YMJ ,WTZU X KNXF
NSHQZIJX HTSIZHYNSL NSYJWSFQ FSI MINRIFFER F XN P X Y R M H FSI K TK (
(4 X YJHMSTQTLNHFQ JS[NWTSRJSY FSRF Qr &HH TWRKX

HTRUQNFSHJ \NYM WJLZQFYNTSX FSI Y WIS LYM
.SKTWRFYNTS 9JHMSTQTL~ .9 FSI HAG%%}LHé(MWYb}éQﬁaS‘Y UWFHYNHJIX

WIXZQYX TK YMJIXJ FZINYX FWJ XZGRMNWYIF[YWFYMIFERINY UIJWNTI YT XZUUQNJ
(TRRNYYJJ HTRUFSNJX NX IFAX \NYM ST TZYXYFS

.S STYFGQ” YMJ FZINY TK YMJ )NL*W@ %ﬁg’(\ﬁ/ﬁl\@l_ %‘]:L(g,\ Y',\JA'EJXVFVVWFYQNJUXJWL\'TTJV
7IXNQNJSHJ 7JLZQFYNTS )47& E "YMJ 3TYIX YT YMJ WIUTW:
7ILZQFYNTS *: TK YMJ *ZWTUJFS f:RJ

FSI (TZSHNQ TS )JHJRGJIW HTSHSJWSANSHLF%JVI#‘K FXXTHNFYJX ,WTZU HTRUF
INLNYFQ TUJWFYNTSFQ WJIXNQNJISHJ TK ¥MIFKXTRHANENER XEIVETWENG4 GEXNX \MJ
YMJ HTRUQJYNTS TK YMJ HYGIWYRHRYNY Y JRMANTNIY NX  IFA +ZWYMIWRTWJ
YMWTZLM FS FSSZFQ 7J1 9JFR J]JJWHNXIFY\MNHMW NRXUYXFQ FS FUUQNHFYNTS \M.
FXXJIXX YMJ IJXNLS FSI JKKJHYN[JSIXX EFE| RVFHTYHMNOYNTSFISYX TK TWIIJWX FSI |
UWTHJIZWJX FSI NSYJWSFQ HTSYWTQX N& HAG WX ANAWRYOMNKXKHYWI[IJSYX YMJI FXX
FX FHHIXX HTSYWTQX YT YMJ ,WTZU X NSKTWRRRYBRNHFYJ YMINW NSKTWRFYNTS

&IINYNTSFQQA YMJ .9 1Jurwyrasy vTLIPHSAMNYMATRY G RG VWY RISYX

HTQQFGTWFYTWX HTSIZHYX UJWNTINH FANY Xy TAUXMBRNKIN G JSWNEX QILFQ UWTHJJ
YT NIJSYNK” UTYJSYNFQ JWWTWX TW NS JIKHKRH N §SHWRP X NPUONIIMW R X

&GUFWY KWTR YMJXJ FZINYX XYWNHY RJFXZWJX KTW IFYF
JSHWAUYNTS FSI IFYF UWTYJHYNTS FWJ NRUQJRJSYJI KTW

IFYF NS YWFSXNY XJSXNYN[J IFYF FY QJFXY YMTXJ NIJSYNKNJI G~
YMJ ,)57 FSI IFYF FY WJXY XYTWJI TS XJW[IJWX FSI
HTRUZYJWX
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[IJXUTSXNGQJ RFSFLIJRJSY TK UWTIZHY X F

S8YWFYJL”

TK ,(4 X NS[JXYRJSY KZSIX FSI ZSNY QNSPJI UWTIZHYX FSI TK ,(4 X UJSXNTS
ZSI1JW YMJ 8+)7

(4 ZSIIWXYFSIX YMFEY 1J[JQTUNSL NSST[FYN[J FSI XZXYFNSFGQJ XTQZYNTSX XJSXI
KTXYJWNSL YMJ NRUQJRJIJSYFYNTS TK SJ\ YIJHMSTQTLNJX FSI JSIJWL"A XTZWHJX W
TUUTWYZSNY” YT GJYYJW FIFUY YT YMJ HMFSLNSL SJJIX TK NYX HZXYTRIJWX &X X
UWIKIWISHIX FSI HTSYWNGZYJ YT UWTRTYNSL XZXYFNSFGNQNY"?

4HHNIJSY FSI &YWFINZX

7IXUTSXNGQJ UWTIZHYX
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.SHQZIJX NSXZWFSHJ KTW UJWXTSFQ RTGNQNY" ~"GJ WNXPX JS[NWTSRJSYFQ WNXPX JQJHYWNH [IJMNFE

+NSFSHNFQ UWTIZHYX YMFY UWTRTYJ JS(['NoWN WS W NXYPF Q SIKZIWTFG H J

XTHNFQ HMFWFHYJWNXYNHX &WYNHQJ 9IMISHNLNYFQ YWFSXKTWRFYNTS UTXJX S
(4 MFX FIFUYJI NYX WFSLJ TK NS[IJIXYRSSYIXKAMKY FKKYIHY TZW HZXYTRIWX 'TY
QNSPJI UWTIZHYX FSI UJSXNTS KZSIX *5BXN[NIZWPNHNI NEHWIFXNSLQ” JJUTXJI
YMJI )NXHQTXZWJ 7JLZQFYNTS 8+)7 .SHYGNWIFYXYTFHPMIKXMFY HFS OJTUFWINXJ NRL
UWTIZHYX JJUQNHNYQ" NSHTWUTWFYJ JBANWIYFRIXSYRMFLBSESIWUWTHIXXNSL NS FS
XTHNFQ HTSXNIJWFYNTSX NSYT YMJINW RRFESRHIWRUMVXMBHFQSFS!T WIJUZYFYNTSFQ NS
RIWJQ" NSYJLWFYNSL XZXYFNSFGNQNYGWNXXHAXFQSEIYWRWYNXTSI YNHX ,(4 WIXUTSIX Y
LN[JS NS GTYM YMJ UWJ HTSYWFHYZFQ ITHERWSIBEY NTYX KFBWXYMRIWX UWTYJIJHYNTS
UWTIZHY FSI YMJ WJILZQFW WJIJUTWYXNSTEQ[MTWNSYMUIWFYNSL NS FS NSHWJFXN!
XZXYENSFGNQNY* HMFWFHYJWNXYNHX FWMNISYIBIWFMII WYEUYMWMBREXFRNRIA"GIW NSXZWI
TK RFPNSL NY JFXNJW KTW HZXYTRIJWXMFY NMWEYNEX YYHRIDSL TYMJIJW FXUJHYX |

UWTIZHYX HAGIJW FYYFHPX UWJ[JSYN[J XJW[NHJIX |

R FIINHJ .S FIINYNTS NY MFX F HAGJW NS)
SIWXTSFQ RTGNQNY” NSXZWFSHJ NSIN[NIZFQX YMFY UWT[NIJX F UFHPFLJ TK
S WJIHISY AJFWX 1ZJ YT YMJI NSHWIFXIEHTSHIWSHIKTL% YAy ymJ SIJix TK T

JS[NWTSRJSY FSI XJIPNSL XZXYFNSFGQI XY QEEXMIKX o MIXCOWTIZHY KTW NSIN[N
HNYNJX MF[J UWTRTYJI HMFSLJX YT W,}LZ_N E ) KXW %‘gQJ NS

UWNIFYJ [IMNHQJX 9MIXJ HMFSLJX HTZUQJI \NYM

UTUZQFYNTS LWT\YM YMJ MNLM [1ISXNBINWHR SROUSKB@ WISXP NSXZWFSHJ
NSHWJFXJlI YWF[JQ MF[J QJI YT F UFWRINMWI ZYMUKWYNBNUFYJX FQTSL \NYM T
YWFSXUTWY FSI YMJ JRIWLJISHJ TK F SI\YRM GXDHNYT"W NS YMJ JS[NWTSRJSYFQ WNX|

JKKJHYN[J NSHJIJSYN[J KTW YMJ UWJ[JSYNT
SJIWXTSFQ 2TGNQNY”  NX F HTRUWINIPRKMNIZFBOHENRN Y MI SUFSNXM RFWPJY

NSXZWFSHJ UWTIZHY YMFY JSXZWJIX YMJ35+WrMEX FRQMYNXRXUIX TK NSXZWES!
HT[JWJI NS YMIJNW OTZWSJAX FSI WJLFW*éﬁ%NFTéNXMgNI}%YI\oVTJIVZNWJl OMJ HT[JWF
TK YWFSXUTWY ZXJI XZHM FX WISYFQ ARSI \AMFIRNSY HeMANOINONY A NSXZWESHIX
XHTTYJWX HNY" GNPJX YFINX [IJMNHQYg KWy MRIWLy {WNEECRWNFR YMI SIHIXXI
YWFSXUTWY <NYM YMFY YMJ WTZU NX MIQUNSk XYY RNV Y ESMIG 35S (FRELJI

JS[NWTSRISYFQ FSI XTHNFQ UWTGQIRX Tk RNEXNTENYMsy s NYX JS[NWTSR
ZWGFS RTGNQNY" KTHZXXNSL TS XZXYFNRRGRI RUGNRNYD UWTINIIX YMNX HT[JW 3

WIXNIJSYNFQ GZNQINSLX FSI XNSLQJ KFRN

8ZXYFNSFGNQNY™ 7JUTW
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*QIJHYWNH [JMNHQJ NSXZWFSHJ +NSFSHNFQ NSHQZXNTS UWTIZHYX

9MJ YWFSXKTWRFYNTS TK HFWGTS GFXJLSINTMEITREIXWKAMHBXIHYTW YMJ GEXNX TK
UFWFINLRX TK XZXYFNSFGNQONYA \MJWYTISSWEZW U KKMHNXSMT UWTYJHYNTS FLEN®
FSI JSINWTSRJSYFQ UWTYJHYNTS UQF" FBQEIXIBHQF QWIZQX NX

FQWJFIA TSJ TK YMJ \TWQI X RENS UWNTWNYNJX 4WLFSNXFYNTSX

YMFY LWFIZFQQA FIFUY YMJNW TKKJW QMJ%WHWT?MN)&\‘%%9%'L~’AUJTUQJ TwW  ~JF

YWESXNYNTS \NQQ TUJS SJ\ REWPJYX HMHC Ud $ X80y Mg XTRIYNRIX NSXZKKN
UWIUFWIL KTW YMJ KZYZWJ WJILZQEW JJUJSXJIX FSI WZWFQ UWTIZHJW

[ZQSIJWFGQJ YT [FWNTZX YAUJX TK WNXPX
9MJ HFW NSXZWFSHJ TKKJW NSHQZIJX FISOUNHNREEHWISXZWRSSHHTRI QJ[JQX 4HHN
UFHPFLJ KTW JQJHYWNH FSI UQZL NS MNGWWNI FSM WMHQJIMWTMAHYX FIFUYJlI YT XZNY
FWJ HTRRNYYJI YT XZXYFNSFGNQNY” GA RNYERWURYNSL YMJ HFWGTS

KTTYUWNSY
8IJSNTW <JQQ GINSLF-RAIQONMFQ NSXZWFS

*8, 8TQZYNTSX NS &YWFINZX YMJ JQIIWQ”N IIJXNLSJI YT RJIJY FQQ YN
&YWFINZX FNRX YT MJQU NYX HZXYTRJIJWX YMFYRFMWNKOIWERFWYMNX XYFLJ TK QNKJ
\NYM YMJINW *8, HTRRNYRJSYX G~ KNWXYUWNSUZHYNSTKKIJWX FRTSL TYMJW XJW
XZXYENSFGNQNYAM SJJIX FXXJIXXRJISY 'FXIJHAWMIYMUSBEXIIJMNTRI HFWJ RIINHFQ XYFK
NIJSYNKNJI &YWFINZX QFZSHMJI Y\T UNQHAQJIRTQIBIYNTINWNXT SFQ FXXNXYFSHJ
NS 8UFNS FSI ,JWRFS* RIJIINHNSJX JYH FSI F RIINHFQ INWJH"®

XZNY YMINW SJJIX

.S BUFNS &YWFINZX TKKIJWJI FS NSNYNFQ LWIZUNRY BV %M S EWorWFLZHY KTW W
HZXYTRIWX F UQFYKTWR YT RIFXZWJ WJ3jZHJohS/ ¥X YMIR QNVZNIFYJ YM.
YMINW HFWGTS KTTYUWNSY FX \JQQ FX DRGHGENXMFHYN TS $QFSX Fssznyr KT\
YT FHMNJ[J YMNX .S ,JWRFS" F XTKY\FWJWRTEX &NSY RNSNSE] Es| T\SIWXMNU TK
ZXJKZQ XZXYFNSFGNQNY" NSKTWRFYNTS MAXy Gd28 v P2 SwreFERT YMI NSHTR.:
HZXYTRIWX YT XZUUTWY YMJIR NS 1J[IQLUNSIN 8T WA WRY E | WwNHZOQYZWFOQ FSI
XZXYFNSFGNQNYA WJIUTWYX FSI FXXNXYNGIy MR whSu ¥ WYNYK vyMI KZSIFRISYFEC
YWFSXNYNTS YT F RTWJ XZXYFNSFGQJ HTRYFSHFEQ JS[NWTSRJISY HT[JWNSL YMJ IF

XZKKJIJW NS YMJ J[JSY TK KNWJ QTXX
INXJFXJ FI[JWXJ \JFYMJW JYH

2-RTWF

8ZXYFNSFGQJ HTKKNSX *HTKZSIWFQX

<NYM WIXUJHY KTW GNTIN[JWXNY”? FSI KEIWIXKZEITSBRQW[IHFTRITSESNIX TKKJIJW JHTC
2-RTWF NX HTRRNYYJlI YT ZXNSL *(4 HOXVUYWKNJIX HFEKNSKXKIW YT WJIZHJ YMJ NRU
JSXZWNSL YMFY YMJ WF\ RFYJWNFQ KTUOWTYMIXXY U TEHAWINXMI UZWUTXJ TK Y
XTZWHJlI KWTR HTSYWTQQJI KIQONSLWPSUTHXZBKIWMISIWTINSL XTHNFQ NSYJWJ
WIKTWIXYFYNTS FSI WIXUJHY KTW YMJ JS[NWTSRJSY

*HTKZSIWFQX HZY LWJJISMTZXJ LEX JRNXX

(TKKNSX \NYM *(4 HIWYNKNHFYJ XZUUQNJI FSI WJIZHJ YMJ JRNXXNTS TK INTINSX ¥

MJFQYM
TK JHT HIWYNKNJI HTKKNSX TzZzY TK YMJ YTYFQ
HTKKNSX XZUUQNJI OMNX UWTIZHY NX FQXT HTRRNYYJI YT ZXN
RFSFLJI RTWYZFWNJX ZXNSL KQTV\IWX KW
4]T GNTIIJLWFIFGQJ XMWTZIX RIRTWNFQX RFIJ KWTR +8( TW WJIHAHQJ

4]T GNTIIJLWFIFGQJ XMWTZIX FWJ ZXJI NS WESXWYTF@ YN NHWIXIJHIFXJII NS JQIJHYWN!
9MJIN FWJ PST\S KTW YMJIJNW FGNQNY”™ YT IJHTRUTXJ NS FS~

JS[NWTSRJSY FX QTSL FX T]*LJS NX UWHINSEPHNRGONNFMQAZXN[I KZSIWFQ XJIJW[NF

FGXJSHJ TK \FYJW YMZX WJIZHNSL YM@ XS[KHBPIRIQYHARUFSNIX XZUUTWY KF
NRUFHY WIXTZWHJIX XT YMEY YMJA HEFS UWT[NIJ F |

TK HMFWLJ TW TS F XZGXNINXJI GEXNX Y
TK FLWJJRJSYX \NYM RZSNHNUFQ FSI W
XJW[NHIJX O9MNX HTSYWNGZYJX YT RJJYNS
JJHQZINSL FSA” KFRNQ” KWTR KZSJWFQ XJW
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2FSFLIJRJSY TK NRUFHYX WNXPX FSI TUUTWYZSNYNJX WIJIQFY.
XIJW[NHJ RFSFLHIRJISY

<NYMNS ,(4 X [FQZJ HMENS NRUFHYX WJQFYJI YT YMJ WIJXUTSXNGQJ RFSFLJRJSY

NSYIJWSFQ TUIJWFYNTSX HZXYTRJIJWX FSI FXXTHNFYJX

9MJ UTYJISYNFQ SJLFYN[J NRUFHYX TK WJXUTSXNGQJ UWTIZHY FSI XJW[NHJ RFSFL

FWJ IJYENQJI GJQT\

w Y KNSFSHN
BJLFYN[J NRUFHYX &XXTHNFYJI th;wNRJUSFHY SFS I;IQXP RFSFLJRJSY

9MJ ,WTZU HTSYNSZTZXQ" FSFQ

3T XNLSNKNHFBSg| NRWr)Yy 1JRESIX YT ESYN

MFX GJJS NIJRYWKNSL vywisix Fs| sJJix
3TY TKKJWNSL UWTIZHYOX FE SIK XQ WY N B I XHZWKER J Wi J K 7 NONYA .SYJLWEYNTS
\NYM XZXYFENSFGQJ HMFW FHYKIKVMMXWILH KKEKW F N$F\E DT TIZHY 1IXNLS L TOQFG:
HZXYTRJWX UWTIZHYX TW XJWJKKHIKYX YMF Nacis

WJIVZNWJI Floz XYk N UFWYSIJWX | FSI YJ

YMJ SJ]Y UJWNIPXZWI FS NSST[FYN[J [TKKIJWN

\NYM RFWPJY JJUJHYFYN[SX
or s EESERY | TSNS T
GJ NI 2
3JLFYN[J JS[NWTSRJ 7% ?T’SVJM§N§1S§L NVE) #QT\MNH'XXEHWFYJX &IINYNTSFQQA
KWTR STY UWT[NINSL, QJ&\(I\W Q FTIWHKISIBBT[FYN[J XTQZYNTBX NX J¢
XZXYFNSFGQA 'ANSL NI N MEYUYNZIOKS UWTHIXXJIX | RNSNRY
XZXYENSFGQ WJIVZNWJI FIOZXYWRNI NSwJIUuzZYFYNTS FSI

YMJ SJIIY UIWNFLJWEYNTSFQ XZXYFNSFGNQNY~

3T XNLSNKNHFSY NRUFHY

MFEX  GJJS NIIPIRNKAIY RTSNYTWNSL TK RJIINF
3TY XZUUTWYNSL YML FS% IS G '\'f} vﬁn #\g S S J

102y f" llf W JSXZWJ |E  X\NK

HTSYNSZNSL YT ZSIIWWYNd VT8 ST 0 s FYJI WIXUTSXJ| YT WJ
NSYJSXN[J FHYN[NYNJX o )éé\g

WJVZNWJ FlOz YRY

YMJ SJ]Y UIJWNTI

9MJ UTYISYNFQ UTXNYN[J NRUFHYX TK WJXUTSXNGQJ UWTIZHY FSI XJW[NHJ RFSFL

SWTZU FWJI IJYFENQJI

S5TXNYN[J NRUFHYXXXTHNFYJI TUUT W(YZX\%IWQ(J

GJQT\

FHY

RY KNSFS'Z[HEJ?WYZSNY" RFSF

3J\ UWTIZHY FSI XJ

NHFSY NRUFHY
\NYM XZXYFNSFGQ ermrvsx’/J M%\e’g%:\‘,gjl,ql\g(s HYQENRYISY FSI  FIFYYFYNTS
HZXYTRJIWX NS[JX Nﬂs V\{fﬂg_l NTZHI XKW FSI  XJW[NHPX KTH:
ZSIJW &WYNHQJ TK ngwvy ;(X VHIQISRAYI WIXNQNJISHJI | FIOZXY
NSXZWFSHJ \NYM F T[AWEQD TW HWJIFYNSL SJ\ XT

[l R

KTHZX UJWXTSFQ R WJWV\H]ZXM BI8YX¥T JRIWLNSL SPJIIX
NSXZWFESHJ KTW JQJ Tl
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8YWJSLYMJISNSL 3T SN BRIM HFESY NRUFHY

8ZUUTWYNSL HZXYTRIWRYNNBMMRUX FA$irxNRUWT [NGESVWAKREHYN[J FUUWTFHM YT
XYWTSL *8, KTHZX|WJIYISNNIVBIBX TKKIWNGNSEI[NWMI FPNQFYNSTISX JISFGQNSL [YMJI NIJ
YTLIYMIW NS QNSPXZNYMWXMFNEWNSL | rQWINW]Y WEF TMAINSFIWS X FSI YMJ UWT[NXNTS
HQNRFYJ SJIZYWFQNYWRSRRKNRISYMNQJIYIIHYIXSLY MRRI[NHZ QT RIJY YMINW SJJIIX IX

HZXYTRJIJW JSLFLIJRIBIXYTRIW GFXJ XJJPNYEZNW I TEIDRX XYRISHYII UWTIZHY X
*8 HTRRNYRJSYX NS YMJ SJ]Y UIJWNTI

3T XNLSNKNHMN%W—EY \NYM  HQNRFYJ S
S5TXNYN[J JS[NWTSRISNAHYWRUFHX YMMFXW&3gsy NIPSRRRY{ISYX YMWTZLM YMJ H
AGTUBTI®RY TK NSST[FYN[J
KWTR YMJ HTRI[NS/TERISYFQ KT g}gw;é}n% x UWTRTYNTS 1K QiXX
IJHFWGTSNXFYNTS | FQONLEW TWYW HOQNR FEN Sa20Twy FRTSL . EXXTHNES

XZXYENSFGQJ XIWIRHIRFIQRR JBYX WJIVZNWJ  FIOZXYRRRXKEYNTS TK NSYUW[ISYN
NS YMJ SJ]Y URNNTRNXI YWF[JQ

5TQNHNJIX WIQFYJI YT YMJ WIXUTSXNGQJ RFSE)IRISY TK UWTIZHYX FSI XJ

IMJ ,WTZU MFX UTQNHNJIX YMFY WJLZQFYJ YMJ UWTHJXX TK HTSYWTQ FSI LT[JWSF
HTRRIWHNFQNXJI YMWTZLM 4HHNIJSY O9MJXJ UTQNHNJX FUUWT[JI G~ YMJ ,WTZ
RFSFLIRJSY UWNSHNUQJX FSI JXYFGQNXM YMJ RTXY WJIQJ[FSY FXUJHYX TK UWTI
UWTHJIXXJX FWJ HTSXNXYJSY FSI FQNLSJI \NYM YMJ HTRUFSA X TGOJHYNI[JX FSI H.:
[IIXHWNGJI YMJ UWTHJIXX TK HTSYWTQ FSI T[JWXNLMY TK YMJ UWTIZHYX HTRRJIJWHI
YMJ UIWKTWRFSHJ FSI UTYJSYNFQ WNXPX TK YMJ UWTIZHYX TKKJWJI 4S YMJ TYMJ
YMFY IJKNSJ YMJ LT[JWSFSHJ TK YMJ UWTIZHYX NY TKKJWX

5FWFRJYJWX FSI LTFQX WIQFYJI YT WIXUTSXNGQAHUWATIZHY FS
2)7 9

&X F XNLSFYTW” YT YMJ 5WNSHNUQJX KTW B8ZXYFNSFGQJ .SXZWFSHJ 58. 1J[J(
SWTLWFRRJ +NSFSHJ .SNYNFYNJ[J :3*5+. ,(4 NX HTRRNYYJlI YT NSYJLWFYNSL JS]II
NXXZIX NSYT NYX IJHNXNTS RFPNSL UWTHJXXJX

7IJLFWINSL ,(4 X UWTIZHYX FSI XJW[NHJX YMJ HTRRNYRJSY NX WJKQJHYJI NS FS
FITWIXX SJ\ JS[NWTSRJSYFQ FSI XTHNFQ HMFQQJSLJIJX XZHM FX WJIZHNSL LWJJSM
XZXYENSFGQJ NS[JXYRJSY 1INPJ\NXJ 2-RTWF TKKJIJWX FQYJWSFYN[JX YMFY MJQU
JHTXAXYJRX XZHM FX XZXYFNSFGQJ HTKKNSX FSI T]T GNTIJLWFIFGQJ XMWTZIX

&QQ YMJ NSKTWRFYNTS TS ,(4 X NSINHFYTWX WJLFWINSL NYX WIJXUTSXNGQJ UWTIZ
XIJHYNTS TK YMNX HMFUYJW

+ZWYMJIWRTWJ YT HTSYNSZJ FI[FSHNSL NS YMJ RFSFLJRJSY TK WJXUTSXNGQJ U
TGOJHYN[IJX \NYMNS NYX 8ZXYFNSFGNQNY”™ 2FXYJW 5QFS 4SJ TK YMJXJ TC
XZXYFNSFGNQNY”A HWNYJWNF NSYT ZSIJW\WNYNSL UWTHJXXJX YT LWFIZFQQ" YWFS
YMJ YFWLIYX TK YMJ 5BWNXYSMMWXIJRIGIHYN[J MFX GJJS RJY YMWTZLM 4HHNIJSY X H
HTRUFSNJX YMFY JSLFLJ NS YMJ KTQQT\NSL FHYN[NYNJX

2FSZKFHYZWJ TK KZJQ RFYJWNFQX FSI UTQQZYFSYX

A4GYFNSNSL HMFWHTFQ YMWTZLM IJKTWIXYFYNTS TK KTWJXYX FSI GZWSNSL TK \’
5JFY JJYWFHYNTS

S8YTWFLJ FSI TW \MTQJXFQJ YWFIJ TK HWZIJ TNQ FSI WIJKNSJWNJX

S8YTWFLJ FSI TW \MTQJXFQJ YWFIJ TK GZYFSJ UWTUFSJ FSI TYMJW XNRNQFW LF
S5WTIZHYNTS TK \JFUTSX FSI FRRZSNYNTS

S5WTIZHYNTS TK FIZQY JSYJWYFNSRJSY

&IINYNTSFQQ" WJILFWINSL YMJ *: 9F]TSTR” WJIJLZQFYNTS YMJ WTZU MFX XJY YMJ 1L
\NYM F LWJIFYJW SZRGJIJW TK YIJHMSNHFQ XJQJHYNTS HWNYJWNF TK YWRXWVINZDRFY
YMJ FQNLSRJSY NSINHFYTW TK SNS QNKIXUWJRBZRX 9MJ YWJSI NS YMJ ,(4 X 9F]TS
GTYM KTW NS[JXYRJSYX FSI UWJRNZRX HFS GJ KTZSI NS &SSJ] . TK YMNX WJUTWY
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8ZXYFNSFGQJ NS[JXYRJSY

,T[IWSFSHJ TK XZXYFNSFGQJ NBZ[IXFRIEGQJ NS[IXYRISY XYWF

2)7 5
) &X F XZGXHWNGJIW YT YMJ :SNYJI 3FYNT

(4 X 8ZXYENSFGQJ .S[JXYRJSY 5TQNH” FUKXWIIXINGR J(4S{IXYRISY :3 57. (4 MF>
'"TEWI TK )NWJHYTWX TZYQNSJX YMJ *@TRRMNEHIBEYQYX FHMNJI[NSL F LQTGFQ F
HWNYJWNF YT GJ YFPJS NSYT FHHTZSYKG'SFFOWHNFYTZX*"NSIRFMYMWTZLM YMJ NS
RFSFLIJRJSY TK NYX KNSFSHNFQ NS[JXY[RIWYXRIBYIFANXXTHNFQ FSI HTWUTWFYJ
HTRUQJRJSYFW~A YT YMJ NS[IXYRJISYNXRXRZIKLNENSTY NYX NS[IXYRJISY XYWFYJL”
UWNSHNUQJIX JXYFGQNXMJI NS YMJ WTZIWMNKXN FRVYMIFMXWTUIWY

YMJ UWNSHNUQJ TK UWZIJSHJ NS NYX FHYN[NYNJX FSI \MTXJ
RENS TGOJHYN[J NX YT JsXxzwJ YMJ HTRRNYRIMYI&MMNX yWJ - WTZU NSHTWUTWF

HZXYTRIWX T[JW YNRJ \NYM FS FIJVZFYj\IYIQ(\;W*MYI\ﬁ-IJFSYYNF§FTQ<AXNX FSI TJHNXNTS
UTWYKTONTX TS YMJ GFXNX TK YMJ KTQQT\NSL UWNSHN

&IINYNTSFQQA YMJ ,WTZU MEX FS &SSHFEQZI%MLS AHAERBHNUQIX

-S[IXYRJISY 5QFS \MNHM QF~X IT\S YMJ XRIX¥ENEFORQIWIISNSL GFXJII TS XJIHY
NS[JXYRJISY LTFQX YT GJ FHMNJI[JI IZWNSL IR ORRYWR QNSTRUFSNIX NS \MNHM

\NYM YMJ UWNSHNUQIX XJY TZY NS YMJ 8ZX¥ENRRGRAI N IIEWRYRY! TZY NS HIWYFNS
STQNH" XJHYTWX NX JJHQZIJI JL 9MJWRFQ

+ZWYMIWRTWI \NYM F [NJ\ YT HTRUQANSE! WYMIWRJWFYNTS FSI XMFQJ JSIW
TGQNLFYNTSX TK 7JLZQFYNTS  *: TW REWPJYNSL TK QFSIRNSJX JYH
XZXYFNSFGNQNYA INXHQTXZWJIX NS YMJI KNSPSARES T W NHTRIBIPEF Wy NS HTRUFS
8+)7 YMJ ,WTZU INXHQTXJX XUJHNKNH NSRM\X/&%Y%%K?&VB&?HJ NX HTSXNIJWJI
XZXYFNSFGNQNYA WNXPX FWJ YFPJIS NsYT ATSxNFIWEWNNEZREW yYMFY HTZQI FI[J
NS[IXYRJISY IJHNXNTS RFPNSL UWTHIxx FSIIWAINRS YMJ JSINWTSRISY TW XT

NS[IJXYRJISYX FWJ FKKJHYJI G~ JS[NWTSRJS"%d]WWF%a

LT[JWSFSHJ KFHYTWX RFENS FI[JWXJ NRUFHYXXNYN[J XHWSJIXNRUSY NS HTRUFSNJX
UTTWJW *8, WNXP RFSFLJRJSY FX RJF

&QQ TK YMJ FGT[J NSKTWRFYNTS NX F[FNQRGNXIPT® FYWNISIWILRPIE YT HTRUFSNJX C
HTWUTWFYJ \JGXNYJ \NYMNS YMJ 8ZXYFNSFGWODNYIWMXKINXNTIBQZI1JI

9MJ (TWUTWFYJ +NSFSHNFQ .S[JXYRJSY &WIEVNKYWT S WIVEXSIGQUQ J X
KTW JSXZWNSL YMFY YMJ JXYFGQNXMJII XZXYENSFGQJ NS[IXYRISY
UWNSHNUQJX FWJ RJY NS YMJ TWLFSNXPERTENIRGRN NSERFFYRIBYXY NS UWTO
+NSFSHNFQ .S[JXYRJISYX YJFR FY QJFxYFNRILTG YR YWFSXNYNTS YTIFWIX

INWJHYQ” NS[TQ[JI NS NRUQJRJISYNSL FsiI ATRUINsIMNAN NX RTWJ WIXTZWHI

YMJ HWNYJWNF FSI TGOJHYN[IX XJY TzY NBTWA LZgENNGRI FWI UWTLWIXXNIIC
S[IXYRJISY 5TQNHA S[IXYRISYX \NYMSNBYFRYSY NS UWTO

FNRJI FY FHMNJ[NSL YMJ XTHNFQ FSI
IMNX FWJIF FQXT UWT[NIJX WJILZQFW ZYEOPXYNfIX YMOQ GJ LWFIZFQQA NSHW
8ZXYFNSFGQJ .S[JXYRJSY 8. (TRRNYYJJ TSNYMJI YMITLWIWNTWNYNIX XJIY TZY N
TK YMJ XZXYFNSFGQJ NS[JXYRJISY XYWFYJLgz OWEWG K EBRRMWKIFEXYIW 5QFS
\MNHM WJUTWYX YT YMJ ,WTZU X .S[JXYRJSY (TRRNYYJJ NX
YEXPJI \NYM FXXJXXNSL FSI RTSNYMWNMI NRYRIRISYFYNTS TK YMJIXJI UWN
NRUQJRJIJSYFYNTS TK YMJ ,WTZU X 8ZXYMFXFIJTQE[IKWRRSY]IYIWSFQ XZUUQNJWX
5TQNH” FSI YMJ NRUQJRJIJSYFYNTS TK YMX¥SGRNAMQENKIWYISY HWNYIWNFEF  KTW
FLWJJRJIJSYX YFPJS G~ YMJ 8. (TRRNYYJINSHIEYBIS{YI &X VJQQ FX YT YWFHP YMJ
YMJ .S[IJXYRJISY (TRRNYYJJ FWJ WIUTWYITRUFSNIX WPzZWIQRFYNTS YT YMJ NSYJL
2FSFLJRJSY (TRRNYYJJ FSI XZGXJVZJISYRWNYIJWNEFYNP YMJ UIWKTWRFSHJ TK YMJIN
YMJ 8ZXYFNSFGNQNY”A (TRRNYYJJ TS FSA NXXZJX 1JJRJI
WJIQJ[FSY

8ZXYFNSFGNQNY”™ 7JUTW
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8ZXYFNSFGQJ WIJFQ JXYFYJ NS[JXYRJSY

.S WJHJSY AJFWX (4 X WJIFQ JXYF&QQ NBRIXYRXSWJIFQ JXYFYJ NS[IJXYRJSY
RFSFLJRJSY FWJF MFX KTHZXJI TS BZNQAMBIX NBRUQWINYMX YAZXYFNSFGQJ

UWTUJWYNJIX 1JIJRJII XZXYFNSFGQJ KWTR*XSFYS[NSYISRRSISEKXIYNISL TSQ”A NS UWTL
XYFSIUTNSY .S UFWYNHZQFW  YMJINYOWMWI*N)S[TRYRISYINLMIW FSI TW '7**&2 ;]

FXXIXXRJISY YFPJX NSYT HTSXNIJWFYN MSNLAKIUNHYIXW XBRINKBEXNIBIXWSFYNTSFQ XYF
JSIWLN HIWYNKNHFYNTS YMJ JINXYJSHXZXYKNENQGROYNBX SYXTYWAHYNTS FSI RFSFL.
\FYIJW HTSXZRUYNTS HJISYWFQNXJI \FXYYMHITQ@IHYNX S HUITRBYNXFSHJ \NYM YMJ

FX \JQQ FX FSA TYMIJW UTXXNGQJ NRUWW[INRISWIRYBFEX RY2MHAX XJY TZY YT FHMNJ]
GJ RFIJ NS YMFY WIJLFWI

2FSFLIJRJSY TK NRUFHYX WNXPX7RSI TUUTWYZSNYNJX

<NYMNS ,(4 X [FQZJ HMENS
INXYWNGZYTWX FSI

NSHNIJSYX WJIQFYJI
HZXYTRJWX

YT XZXYFNSFGQJ NS[JXYRJSY

9MJ UTYISYNFQ SJLFYN[J NRUFHYX WJQFYJI

YT XZXYFNSFGQJ NS[JXYRJSY FS
GJQT\

YM

BJLFYN[J NRUFHYX &XXTHNFYJI Wl&l%(\llgl\\INRJUSFYHliNSFSHNFY

XP RFESFLJRJSY
.S[IXYNSL NS HTRY
ZSXZXYFNSFGQJ U\
UJWUIJYZFYJ MFWRKZQ
XTHNJY”~ FSI YMJ JS|]
FX HTRUFSNJX YMFY

FSNJX \NYM

VEHYNHJIX YMF FQZFYNT

SFGNQN
Q FsI
RJISYJI
J HTRR

L INLTYRIZA WS[IXYRISY J[
IFONGBRISY \NYM XZXYFN
[HVMRTAQ NSFTSAHI \NYM  QJLF
VHITFSFENW'R J S Y X HTRUQJ

YWTNFHEQN[J FSI WJIFHYN

YT XNLSNKNH

\W GJJS N

R S E WWNWKN U
NI NS]YWFT

WNLMYX TW FWJ MJF[
UTXJ|X

KZJQX JYH
WIUZYFYNTSFQ WN

m;% J@é

XPIX

XNLSNKNHFS

YYMJ SJI]Y UJWN

”ﬂ’?’%“m”s%f? o3

XYRWEYILNIX YT WIXUTSI
THWNYNHNXR

UWTRUY

JNKKNHZQY”"
HZXYTRJIJWX
NS[IXYTWX \NYM F
KTW XZXYFNSFGNQ

LISIWF
XMFW|

YINISAX [FOEKJ

LV

NYPNS[IXYRJISY

KZWAT
M VI W IWKT Q | J TAX
VUEN YW QWH R JTK]

3T XNLSNKNH

el

YMJ SJ]Y UJWN

WJIVZNWJI FIOZ

NI G ONEMI T y MEY

T]I

Y

XN Ms
YWTLWIXX

FSI

FEYUNRMEYINTS TK YMJ XZ
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TS HWNYJWNF
WJIHZW

Yg(ﬁ\PS]MTQIJWX FG

XYFNSF(
X J]HQ2Z
JSIWL
WNSL H
TZY XZ>

9MJ UTYJISYNFQ UTXNYN[J NRUFHYX WJQFYJI

GJQT\

YT XZXYFNSFGQJ NS[JXYRJSY FSI

S5TXNYN[J NRUFR¥YXXTHNFYJI TUUTV(I%\%%VIQ{L\?FHiNSFSHNFSTWYZSNY" RFSF

Y N

SWTRTYNTS TK XZ)

HMFSSJQQNSL WJX
XJHYTWX FSI UWT
\NYM YMJ YWEFSXN
HFWGTS JHTSTR
WIXTZWHJI JKKNHNJ
XZXYFNSFGQJ

YENSFGNQNY" G
TZWHJIX YT\FWIX
| Z BIY XY FRQWILSFIQ N
VKWV SR Y T FF[ NGB T\
NS[JRKTRISY

SY FSI RTWJ

3T XNLSNKNHFS

@a\aﬁr RSSWKND
e

\TZQIlI WIVZNWJ

STW

NS YMJ SJ]Y UJIW

Y LMRYBEHIT#KXEST XNRNQ
g Y NREYIMY  uwTHIXX

DRUFARISYEy YT

HHARGNRKY I XZXYENS

ANYM UTXNYN[J NRUFHY
WJIQJI[FSY FHYNTS NX MN

T FWNTZX YAUIX TK XZXY R

NI1J

NSFGQJ
FW FWJ
IX  FWJ
SYNKA

EGNQNYA
JSXZWNS
LMQNLMY

,JSIWFYNTS TK
HZXYTRJIJWX XMFW
NS[IXYTWX \NYM F
KTW *8, FXUJHYX

[EQYW F HYINA S
BMXPTRUNW X T F
L MASI[F KW VEX) UVNYYNA
KTW *8, FXUJHYX

3T XNLSNKNHFS
T&K1Js MPISYNKNJI
WIWRNTIIWX SV
JH 8 WERITW\ INNBYEIN A
\TZQI WIVZNWJ

NS YMJ SJ]Y UJIW

Y NRUFHY MFX
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8ZXYFNSFGQJ NS[IJXYRJSY UFWFRIXIWX FSI LTFQX

.S ,(4 JIHJIJIII NYX SJI\ XZXYFENSFGQJ NS[JXYRJSYX YFWLJY TK XJY KTW Y
.S[JXYRJSY 5QFS

*8, RIYWNHX FWJ JXXJSYNFQ YTTOQOX KTW FXXJXXNSL FSI RFINRNXNSL YMJ NRUFHY
RIFXZWJX FSFQ"A"XJX FSI J[FQZFYJX YMJ NRUFHY TK NYX KNSFSHNFQ NS[JXYRJSY
LEX ,-, JRNXXNTSX HFWGTS KTTYUWNSY JJUTXZWJ YT HTSYWT[JWXNFQ \JFUTS
(TRUFHY UWNSHNUQJX FSI YMJ 4WLFSNXFYNTS KTW *HTSTRNH (T TUJWFYNTS
2ZQYNSFYNTSFQ *SYJWUWNXJX FRTSL TYMJWX O9MNX JSFGQJX YMJ ,WTZU YT RT:
JJUJHYJI XZXYENSFGQJ TZYHTRJX

.S )JHIRGJIW FSI NS FHHTWIFSHJ \NYM YMJ ,WTZU X 8ZXYFNSFGQJ .S[JXY]
NS[IXYRJISYX NS WIQFYNTS YT YMJ YTYFQ NS[JXYRJSYX FSI KZSIX RFSFLJI WJUWJX

(4 X XZXYENSFGNQNY”N WIQFYJI NS[IJXYRJSY HTRRNYRJSYX FWJ NSHQZIJI NS YMJ
YMJIXJI NX YMJ UQJILJI STY YT NS[IJXY NS HTRUFSNJX YMFY IJWN[J RTWJ YMFS TK |

I9IMJI JJYWFHYNTS TW LISIWFYNTS TK JSIWLA KWTR YMJWRFQ HTFQ

ANQ FSI TW LFX JJUQTWFYNTS NS YMJ &WHYNH TKKXMTWJ WJLNTSX

8MFQJ JSIJWLM JJYWFHYNTS

I9MJ UWTIZHYNTS FSI INXYWNGZYNTS TK FIZQY JSYJWYFNSRJSY

9MJ RFSZKFHYZWJ TK RNQNYFW” \JFUTS XA*XYJRX FSI TW HTRUWJMJISXN[J X*XYJ
RFSZKFHYZWNSL

9MJI RFSZKFHYZWJ FSI XFQJ TK QNLMY \JFUTSX

&QQ YMJ NSKTWRFYNTS TS YMJ ,WTZU X XZXYFNSFGQJ NS[JXYRJSY HTRRNYRJSYX
.S[IXYRJISY SQFISHFEYHTR NS[JWXNTS XTWYYMNGQJ KNXHFQ MFXY UWMU TWIIZYT NSHWJ
SJ\ XZXYFNSFGQJ NS[JXYRJSYX YFWLJY YT NS QNSJ \NYM TSJ TK YMJ TGOJHYN|
5QFS

.S FIINYNTS NKTW YMJ KNWXY YNRJ YMJ ,WTZU MFX HFQHZQFYJI YMJ 8HTUJ JR
UTWYKTQNT FS TGOJHYN[J TZYQNSJI NS YMJ 8ZXYFNSFGNQNY”™ 2FXYJW !
FIFNQFGQJ NS YMJ *S[NWTSRJSYFQ .SKTWRFYNTS HMFUYJW TK YMNX 8ZXYFNSH
IJHFWGTSNXFYNTS LTFQX YMJIWJIGN KZQKNQQNSL FSTYMJIJW TK YMJ TGOJHYN[JX TK

IFXYQ”r YMJ ,WTZU FQXT YWFHPX YMJ NSINHFYTWX TK YMJ *: 9F]TSTR”A 7JLZQF)
NS[IJXYRJISYX FQNLS \NYM YMJ JS[NWTSRJSYFQ LTFQX XJY TZY YMJIJWJNS

9MJI YWJISI NS YMJ ,(4 X 9F]TSTR”A NSINHFYTWX GTYM KTW NS[JXYRJSYX FSI UWJRN:

8ZXYFNSFGNQNY”™ 7JUTW
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(TSYWNGZYNTS YT XTHNJY™ FSI QTHFQ HT

S8YWFYJL”

IMJ ,WTZU GFXJX NYX GZXNSJIXX RTIJQ TS WJIXUJHY KTW UJTUQJ FSI TS HTSYWN
XYFPIMTQIIJWX 9MJ HTRRNYRJSY ZSIJWYFPJS \NYM YMJ HTRRZSNYNJX NS \MNHM
[J[JQTURJSY XTHNFQ \JQQ GJIJNSL FSI VZFQNY” JRUQTARJISY KTW RTWJ YMFS F HJSY

I9IMZX YMWTZLM NYX Y\T KTZSIFYNTSX +ZSIFHN:S 4HHNIJSY FSI +ZSIFHN:S 2-RTW
HTWUTWFYJ [TQZSYJIJWNSL NSNYNFYN[JX YMJ WTZU XZUUTWYX UWTOJHYX FSI NSN

2FSFLIJRJSY TK NRUFHYX WNXPX7RSI TUUTWYZSNYNJX

<NYMNS ,(4 X [FQZJ HMFNS NRUFHYX WJQFYJI YT HTSYWNGZYNTSX YT XTHNJY”" F!
TUIJWFYNTSX

9MJ UTYJIJSYNFQ SJLFYN[J NRUFHYX WJQFYJI YT HTSYWNGZYNTSX YT XTHNJY”™ FSI Q
,WTZU FWJ IJYFNQJI GJQT\

WWJSY KNSFSHNFQ
NRUFHY

3T XNLSNKNHFEXYWNRYFLWRUQNFSHI ANYM | YMJ (TI

MEX G13S NIFHYRENRISY WILZQFYNTSX |FSI HTR

Ii&/ij%& » WINKRVNEL WMJ UXENYFNSTF@WNQONY”A UTQNHNJX JSXZ)
TS RFSFL

BJLFYN[J NRUFHYX&XXTHNFEYJI Wl\g§ INXP RFSFLJRJSY

+WFZI NS ITSFYNTS

MEWRNSL GJSJKNHI\ KWBZI NBWFTWISFMWSXNGQJ RFSFLJRJISY [\NYM X

JEISHY X YMEYTTO XIZHM FX YMJ 8UTSXTWXMNU
WJIVZNWI FIOZ %Y RIS NPTYTHTQ FWJ NRUQJIRJISY
YMJ SIJY UIWNTHS5yNSLISHA 5QFSX

7NXP TK INXQ{TT§(§\D¥5({\IKNHF%WV%LRTU\EW UWTHJIXX NX KTQQT\JI

N N
BTHNFQ FHYNTS NSMIN KXY IKMIWKTT ﬁaﬂ\’ﬁTsN'iAS}mﬁgNR'\ﬁFV\l’:SI F?\,f& XESNLTSKRJ:
HFWWNJI TZY G~ |NENYNFYRWX U F‘F YMJ U W S

YWFTVKINZSSHWYNTSX TGOJHYN[IX |[KTQQT\.
KTZSIFYNTSX YMFY| 2S1ISVWF P18 Z YME]K ‘% !
S S 4s1J I8 Z@™ W U F%A YIMRIBWTOJHY *[FQZFYNTS (TRR

FITWIXX XTHNJYFQ BHBIIXSIFYNTSX F$8{y WMWY, FFQO‘N\fRQJSI'\S()ﬁIN'ISK PJA RIRGIWX TK YMJ
SJJIX TK XTHNIYYMJI SJ]Y UIWNEH | NI X

9MJ UTYISYNFQ UTXNYN[J NRUFHYX WJQFYJI YT HTSYWNGZYNTSX YT XTHNJY”™ FSI Q
KTW YMJ WTZU FWJ IJYFNQJI GJQT\

W, Y KNSFSHNF
S5TXNYN[J NRUFH®XXTHNFYJI TUUT%Y%‘%&S A SFES 4UU(%WYZSNY" RFSFI

HY

3T XNLSNKNHFSY NRUFHY
)J[JQTURJISY FSI UW MFX ~ GJJS N”)‘éW’-"é@rll'XM RJHMFSNXRX KTW

XTHNFQ FHYNTS UV\%%){&?R\%&@&&@ WNN;%JJEA"NJF# %‘w%) TK KJJIGRHP TS
_YM

JIZHFYNTS HTRGFYN IRKIHYYX YM YWFINYNTSFQ RJIINI
KTW YMJ GJSJKNY TK WIVZNWJ F|OZ_§Q}Q\JTSW/ xN§S| XNRNQFW UQFYKT\
YMJ SJ]Y UJWNTI

3T XNLSNKNHF&Y QIRJENy UWTLWFRRIX YMFY
SHWJIFXJI JRUQTAJJ |URWNAT [IRSN INS |\WMGEPuGRAS NI XSV FST UTXNYN[J TWLFSNXF
WN NTO[IIWNSL FHYN[NYNJIX YN

KWTR GJQTSLNSL YXTHNFQWT®UQFYN ] 1‘r
HTRRNYYJL YT XTHNKWAT R SIFWWINHNUEYN SEMIZFQ FSI HTQQIHYN[J FHI
J YWN$L TUJS HTRRZSNHFYN

FY'S
JS[NWTSRJISY UWTOJIHYX FSIITRGSVIANITMBZXXRISWEIMSL HTSYNSZTZX UW
YMJ SI]Y UIWNTI ;0TURISY
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SFWFRJYJWX FSI LTFQX WIQFYJI YT2HMTSY2WNGZYNTSX YT XTHN.

I9IMJ ,WTZU X XTHNFQ FHYNTS NX FWYNHZQFYJI YMWTZLM NYX Y\T KTZSIFYNTSX
HTSYWNGZYNTSX FSI XUTSXTWXMNUX FSI HTWUTWFYJ [TQZSYJIJWNSL NSNYNFYN[JX

+ZSIFHN-S 4HHNIJSY KFRNQ" ZSNY YT GJ FGQJ YT FKKTWI YMN:

KKJWJI YMJ UTXXNGNQNY” TK ZSIJWYFPI
9MJ 4HHNIJSY +TZSIFYNTS NX F UWN)E'?‘HNJ%J%'NAW)U(“LYNFSYX XEKJLZFWI YMJ LU
TWLESNXFYNTS HWJIFYJI NS RJIJRTW" FI§y rdfkv2s N&NYWFoMJI NSNYNFYN[J NX GJIN:
BFSYFRFSX (4 X KTZSIJW \MTXJ UZWHTXJoWNX NET NSYJWSFYNTSFQ HTTUJWFY
NRUQJRJISY UWTOJHYX \NYM YMJ LTFQ W@K&EBB‘SJ—FFFU%J\\NW\WlNXUQFHJl UJWXTSX

XTHNJIY~ KTW J[JWATSJ FQ\FAX LZNIJI GANIFQRI¥M XEMY FENYII 3EYNTSX &LISHA |
XTQNIFWNY~A JKKTWY FSI YJFR\TWP 3-(7

+ZSIFHN-S 4HHNIIBNIXFIYJII YMJ.S YMJ +TZSIFYNTS HWJFYJI YMJ SJ\
.25:188& (:19:7& 8JFMNHM 8HMTQFWXMNUX XHMTQFWXMNUX KTW
FHPST\QJILJX NYX [FQZJX FSI NYXYXNMBX KIWWP ATZSL UJTUQJ \MT \FSY YT GJ
YT KTXYJW HZQYZWFQ UWTOJHYXKFRNGMWNTESX YNYASEN[JWXNY~A FX \JQQ FX
F REOTW UTXNYN[J NRUFHY TS XTINNXMYYT UZWXZJ 89*2 XYZINIJX RFYMJRFYN
UMAXNHX XHNJSHJX GNTQTLA JYH .S F

&Y UWJIXJISY YMJ +TZSIFYNTS UWT[NIJX XMUUUZIAGQ NS HUXKYIX K JSWTQRJISY NS 8U
NSNYNFYN[JX NS WIXJFWHM GZXNSJIXXYHM8KJIY MHHMNSAW XMMBF QUWT[NIJ XZUUTW
FHYNTS XUTWY FSI YMJ UWTRTYNTS TK YXWBSEXWEXX UWTLWFRRNSL TW TYMJW XPN
XYZINIJX FX \JQQ FX F KNSFSHNFQ XZUuUuQ

JNXYWNGZYNTS TK YMJ HTSYWNGZYNTS KKRNGTPHNSHIRHIN RISy WIXNIJSHI  JXUJH
NS YMJ INKKJWJSY QNSJX TK FHYNTS XYZIJSY ITIJX STY QN[J SIJFW YMJINW ZSN[J
XHMTQFWXMNUX FWJ HTRUQJRJSYJI G~ F
HTSYNSZTZX YWFNSNSL UWTLWFRRJ \MJW
WJIHNUNJSYX \NQQ GJ LZNIJI G F UWTKJXX

SWTRTYNSL
BUTWY +ZWYMJIJWRTWJ +ZSIFHN:S 4HHNIJSY HTQ
TYMJW JSYNYNJX XZHM FX YMJ 3FYNTSF.
(JSYWJ (3.4 YMJ 3FYNTSFQ (FWINT[EXH
(JSYWJ (3.( YMJ .SXYNYZYJ TK &XYWTUM:
XQFSIX .&( YMJ 8UFSNXM 3FYNTSFQ 7.

ZIXIEWH (8.( YMJ . SYIWMTXUNYFQ (FWINT[FXH

2% NS Ix X +TZSIFYNTS +.( YMJ 8UFSNXM +TZSIFYN
YIEHMNSL FSI 9JHMSTQTLAFRIMMY (M NAFISWTDS : SNIF X
v FSIBF[J YMJ 2J1 +TZSIFYNTS
& SJ\ KJFYZWJ TK N¥MNXMJ FQQNFSHJ GJ°
8THNFQ &HYNTS +ZSIFHN-S 4HHNIJSY FSI YMJ ,FXTQ +TZSIF

OTNSYQ”" UWJI[JSYNSL HMNQIMTTI TGJIXNY
MJFQYM" MFGNYX FRTSL ~TZSL UJTUQJ

+ZSIFHN:-S 4HHNIJSY FUUWT[JX NYX FHYVi TK JY'\éI‘;NSFXHTTQ +":|'CZ;_S”|
IJYFNQNSL FQQ YMJ FHYN[NYNJX YT )‘ZKIM/ YT J[FQQZQFYNS
UTYJSYNFQ GJSJKNHNFWNJX FSI YMJ S é:lg_,% I¥|J 7IIZHYNTS TK

RFYJWNFQ WIXTZWHIX & KTWRFQ UWT UENS
JSXZWJ TGOJHYN[NY” XUJHNKANSL YMJ §L

YMJ UWTUTXJI NSNYNFYN[JX FSI UWTLW£|R|R\JNT§,£/@ uWN@J§¥[JRGJW +ZSIEHN
[FQZFYNTS HTRRNYYJJ NX YMJ WJXUTSXFNSQQ@HQNMS\QWE%LI-MAJI F HTQQFGTWFYNT
GN RTSYMQ" RJJYNSLX YMJI" XIJQIHY YMy P Y7 IIKQIMXUWNEOIMYXUTSXI YT YMJI JRJIV
FSI FXXJXX YMJ XYFYZX TK TSLTNSL UWEPIRYXGFRASL EBMIWS FQISHNF BUFENS
IZYNJIX  9MJIXJ UWTOJHYX FSI NSNYNFRNEAXs N @le,QUQTAJJX RIINEYTWX F

UFWYNHNUFYNTS UWTLWFRRJIX NRUFHY\yEXXXXRASWI FSEQJ YT RFPJ F ITSFYNT
IJ[JQTURJISY UWTLWFRRJX HT[JW YMJ GFXNH SJJIX TK YMTXJ FKK.

& LTTI JJFRUQJ TK YMJXJ UWTOJHYX N Z\ﬁle-lNT Slw&r J MEX HTQQFGTWFYJI

N
HTQQFGTWFYNTS \NYM :3-(7 YMJ :3 WJK F YT HFWW" T2Y F 8U

\MNHM NY MFX GJJS \TWPNSL XNSHJ fl}_ﬂé\‘ FQJSiNMFJSXA_I_Ii)Y(':ALSjLTY)
UWTLWFRRJIX YT MJQU INXUQFHJI "TZSL %IJI'JIJ_bZ FYNTSX FKKJHYJI GA YMJ )&3&

+ZWYMIWRTWJ YMWTZLM YMJ +ZSIF N S § .
XHMTQFWXMNUX FSI FLWJJRJIJSYX \NYM Y’ éz gg JS[?fFTYNJSXJIFgMFJH;L‘
XHMTTQX ZSN[JWXNYNJIX FSI TWLFSNXF ﬁ\/}erH WNX NYM YMJ LTFQ TK
NHN

UZWUTXJ XYZIJSYX \NYM F LTTI FHFIJ
FUYNYZIJ KTW YWFENSNSL GZY \NYM FS NS J]S}§ YHAI:\]JNéﬁ(\%WFSHJ XIHYTW

8ZXYFNSFGNQNY”" 7JUTW
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Y FQXT IWN[IX YMJ (MFSLIJRFPIJWX FY9MIKNWKIYOFMYFNSX LIFWII YT\FWIX WFEN)
UFWYSJIJWXMNU \NYM YMJ 8F[J YMJ 2JI +XIZSXNYNXFYNVTSHMUZGQNHNXNSL XYWFYJI
FNRX YT HZY IT\S TS YMJ ZXJ TK XNSLQJ MXBQX¥QPXFNINSMWIZLMWFNSNSL UJTUQJ Y
XTQZYNTSX GFXJI TS YMJ YMWJJ RTXY NRWUMBWY FBFRWA XT K DNKKII +TW YMNX UZWUT X!
7J1ZHJ FSI 73ZXJ .S YMJ XHTUJ TKE&ZEW XNHRUIRFNF®J MJIQI 9MIXJ FWJI F XJ
\FX JJUFSIJI YT NSHQZIJ ZSN[IJWXNY"NXXYZNISYXX NSSYMJ KTWR TK HTSKJIJWJSH
FIINYNTS YT YMJ XHMTTQ XYZIJSYX \MT \BWSHRIQW XFIIYH WX SKISIJI KTW YMJ LISIW
YMJ NSNYNFYN[J JXUJHNFQQ*” KTwW YMJ JQIJwWQ~” HFWJL

UIJWXTSSJQ
2JFS\MNQJ +ZSIFHN-S 4HHNIJSY UWT[NIJX KNSFSHNFQ

XZUUTWY KTW YMJ FSFQAXNX FSI WIXJIBWHMI THWIWFNEB\FMYWRMNSNSL YMJ +TZSIFY
TWNLNSFYJI \FXYJ FX UFWY TK YMJ ONRUN\NSHA WSYXNYXNGFFrMI YWFENSNSL TK U
TH-FSTX NSNYNFYN[J UWTRTYJI GA 'NTYMJIRR MSIXTMNERTMQRQYM FSI XTHNFQ KN
+TZSIFYNTS 9MNX NSNYNFYN[J X RENS LTKRIWX YT GWTEHIWWE[LIWTK YWFENSNSL HT
UTQQZYNTS \MNHM HTSYWNGZYJX YT THEIRNSFIWXFIF$NTI$" HKBI X FSI' NX FHPST\Q
YMZX HTSXIWI[J FVZFYNH JHTXAXYJRX TWLFSNXJW TK FHHWJINYJI HTSYNSZNSL .

KTW UWTKJXXNTSFQX NS YMJ MIFQYMHFWJ
7IJLFWINSL WIXJFWHB JNSIIJRNTQTLNHFQ XYZI~

KZS1JI G +ZSIFHN-S 4HHNIJSY FSI (FWINTWFWHNSKYNSESIT[FYNTS FSI WJIXIJFWHM °
YT NIJSYNK”A YMJ RFNS HFWINT[FXHZQFRXWWNXPX KFHYGIWEK MWIKIWISHI IJSYNY”" KT
MIFQYMHFWJ FWJFX TK YMJ (TRRZSNY”" TWIXFRWNI YT YMJ JSI TK QNKJ H” "HQJ .S

UWTKIXXNTSFQX NS[TQ[JI NS UFQQNFYN]
+ZSIFHN-S 4HHNIJSY FQXT ZSIJWYFPIXpRYYNFRX¥kEARMW T[NSL HFWJ KTW UFYNJS

YT\FWIX KNSFSHNFQ NSHQZXNTS \NYM YMIrWTAR ¥ SWENSNSNYM UWTKIXXNTSF
YMTXJ UJTUQJ \NYM INKKNHZQYNJX NEryNIJOTUNSA) YIAINWIHYX Fwl wzs Ns +

JHTSTRNH HFUFHNY” <TWPXMTUX FSI HT\§ KX YE\G HXNRSW Y MR IX TK YMJ HISYWJX
KTW UJTUQJ \NYM INXFGNQNYNJX \MJWJ YMJ®» QJFWS FGTZY

XYWFYJLA JSYWJIJUWJISJIZWXMNU RFWPJVYNSHQ QKN NSSHMI GFNLFR) TK XTHNFQ FHYNT
FSI WILZQFYTW” FXUJHYX TW UJTUQJ RESFHIRISKFWFRTFBRNSYFNSJI KTW KFRNQC
TYMIW FWJIFX 9MJ +TZSIFYNTS FOQXT WZIXWFKIWRNISBEQXYWQASKTWYMIW LWTZUX

ATZSL 0JS"FS \TRJS \NYM QNRNYJI JHTSTGRONHWIQRTEWHRIZ XZUUTWY KTW LWNJIK TI
UWT[NINSL YMJR \NYM FHHJIXX YT XJHTSHFW"YJIZHAWNIS IPSUINXYFSHJ \NYM XUJHNF
F YWFIJ XZUUTWY YMWTZLM YMJ \JG HTRRZSNY"?

3JYA\TWP  FSI NS UJWXTS UXAHMTQTLNH
S YMJ FWJF TK 5WTRTYNSL YMJ &WYX N¥MNVNIYEH FSTNG ERY

NSHWJFXJ NS YMJ SZRGJW TK FHYNTSX FSI JSIKNHNFWNJX NS

NS YMJ S5TJIY+_FYJ UTJYW”A NS YMINYHNQRBRXRWTTRZSIFHN-S 2-RTWF MFX F X
UWTLWFRRJ \MNHM XJJPX YT UWJXJSY UWWYW®IHNYS HFRQ NI SIQZIFIIJX VZJ (ZNIFS 9
FSI FYYWFHYN[J \FA* YT UWT[NIJ FITQJIJXHWISFXIJIINKNMMRYWJ FNR TK RFPNSL HFWJ Y
HTRRZSNHFYN[J FSI JJUWJXXN[J YTTQX RZSNHNUFQ FHYNTSX YT\FWIX NYX HNY!

YYIJSYNTS FY_YMJ JSI TK QNKJ FSI XUJI
Y XMTZQI GJ STYJI YMFY ,(4 NSHWJFXJILNMj( j—lST\SnghGZﬁ’[Nr'INﬁ YRMIWJ UTXXNGQJ

+ZSIFHN-S 4HHNIJSY YT RNQQNTS JZY\Q'@(SJM NEKNVYA Fs| QTSIQNSIXX
RNQQNTS JZWTX \JWJ WJIYZWSJI YT XTHNJYA YMWTZLM F YTYFQ T
XTHNFQ UWTOJHYX NS .S YMJ HTF@M/S]LU"WFFWXHY(NX\IXYWZHYZWJI NSYT KTzZw

HTRRNYYJlI YT HTSYNSZNSL YT NSHWJIFXNXNYYXMBT8BWNGBGAWYNTIWS* YTMNHM HTSIZHY X
YMJ KTZSIFYNTS NS TWIJW YT NSYJSXNISFQVYRXNXTHNFONENYSIXSUZGQNXMII NS YM

JKKTWY X NX YMJ LISJWFYNTS TK PST\QJILJ TS YTU

YMFY GWNSL [FQZJ YT YMJ UWTOJHY 9M

+ZSIFHN-S 2-RTWF KWFRJ\TWP YMFY NSYJLWFYJX FSI HTSXT

+ZSIFHN-S 2-RTWF \FX HWJFYJI NS Q erFHgNISFX ;FTYE%SIJ[)\Z’?XTVJJRI’ "

NRUWT[NSL XTHNJYA YMWTZLM YMJ \ YM[F%ZFQNYA 8IF0 RIF
N

JJUJWNJISHJIX LFNSJI G*» 2-RTWF YMWTZL [_w\;@ %gWHFYJLTWNJX YMEY NRUE

YX RNXXNTS NX YT UWT[NIJ MJQU YT XR@&U“’N@F’\QX\'ZUUTWYNSL

FSI NRUWT[NSL YMJ HFWJ TK UJTUQJ FSI YMJN 5 N \M.T
Fwa KEHNSL YMI ISI TK QNKI \MNQI ERuh X6 TV NE] i £ RIWE MEX FQQTH

UWTKJIXXNTSFQX \MT HFWJ KTW YMJR

9MJ FHYNTS ZSIJWYFPJS G~ +ZSIFHN:-S 2-RTWF NX GFXJI
TS KTZW HTWSJIJWXYTSJX F\FWJSJIJXX WFNXNSL YWFNSNSL
WIXIFWHM FSI NSST[FYNTS FSI XTHNFQ FHYNTS

8ZXYFNSFGNQNY”™ 7JUTW
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(TSYWNGZYNTSX FSI XUTSXTWXMNUX8THNFQ FHYNTS FSI HTWUTWFYJ [TQZS

(4 NX HTRRNYYJI YT F XUTSXTWXMNU XY(WFRYNMES SYIMXY YWNHKMFWNYFGQJ HTSHJWS
XUTWY XTHNFQ NSYJLWFYNTS FSI XZXYWEFZINGMTWNEWFNSIWREZSYJIJIWNSL FSI L
9MZX NS YMJ ,WTZU HTSYNSZJI NYX HTRRNVYRQQKFGYWFYNTS FSI XZUUTWY FRTSL
XUTSXTWXMNU FLWJJRJIJSYX QNSPJI YT XUMNFR LRZHGWX KgSJIJI

HZQYZWJ .S YMNX WJLFWI NY MFX WJSJ§JI NY%WGQ@EQJVV—F@%ST\SJJWNSL NSNYNF®

FLWJJRJISY \NYM YMJ 8YFWQNYJ KIXYNERQW XYTHXTWN SRS YMY3 . WTZU X HTRUFSN
BYFWQNYJ 4HHNIJSY MJQI IZWNSL YMJ XZRFRIWNRISYMX FSI

YMJ XJHTSI JINYNTS TK (MWNXYRFX G~ 8YFWQNYJ NS 2FIWNI

INPJ\NXJ 4HHNIJSY MFX QJSY NYX SFRJ YT-¥YM8 k NWHHAWIRKMNHSFQ YWFENSNSL KJF
TK YMJ &QRF 4HHNIJSY 2FIWNI KJXYN[FQ %%P%FXLW WNYM YMI FNR TK QJFWSNSL
NYX HTQQFGTWFYNTS \NYM YMJ 4HHNI ;? Ej(geﬁ(f\ﬁ}{yxw\xpNQQX YT UJTuQJ

N
(JWIFS”F KJXYN[FQ /ZSNTW &HMNJIMNRISFWYSIWXMNU \NYM
'S FIINYNTS NS AHHNIJSY MFX WJNé’\kTT%‘J %?Ur@\V“X LF[J YWENSNSL XJXXI

HTRRNYRJSY YT RZXNH FX F XYWFYJLNH g ?TH(';;SQY?]IJZV\TXFYK’\\II\;—'I?R[
XUTSXTWXMNU XZUUTWYNSL YMJ (WZ3Q )QE NHNUFYJI NS HQJFS Z

GJHTRNSL YMJ TKKNHNFQ XUTSXTW TK 1JX,_§-NdéJHNYSN-[FéNI-NJ§Q\I FYN[JX UWNRFWNOC

&IINYNTSFQQA FX UFWY TK YMJ HTQQFGTWF@{@@’E%;@ RSNy FSI HESFQX F.

4HHNIJSY RENSYFENSX \NYM YMJ ZLLJISM RSWRJJSS WTWNSL KTW JSYWJU\
'‘NQGFT FX F 5FYWTS TK YMJ NSXYNYZMNNARP | NS ILI Nix \MT WJIHJIN[J YWFN

NSFZLZWFYNTS 4HHNIJSY XUTSXTWJIl YMJ FW*jWﬂ')ﬂéQI—bgl}M[F}S]{llﬁ YMINW GZXNSIXX L
&ZXYWNFS UFNSYJW 2FWYMF /ZSL\NWYM MNLMJW JIZHFYNTS KTW XYZIJSYX \NYN

MJIJNW NSHOZXNTS NS YMJ QFGTZW RFW
.S FX UFWY TK NYX XUTSXTWXMNU FHXEgﬁ:)ﬁ_'“TS WWSWISWNSL YMJ FNR TK \

XUTWYX YMJ ,WTZU MFX XUTSXTWJI UWTRNGRSE Y IXSMAT TS KENQZWI FSI UWJ[JSY
TWLFSN_FYNTSX XZHM FX YMJ (TSI1J 1J ,TI- 938 0NONBWTEM TK XHMTTQ FY FS JF\
YMJ "FVZINWF "JWJY XPN WIXTWY FSI YMJ [TRISKIVMWSHEFREX F HTFHM FSI FHHTR

HQZG 'JWF '"JWF FSI NYX .RFLJ FSI *]FRUQIWXNVBTORIHM GJIY\JJS FSI NS 1J

\MNHM UWTRTYJX XUTWYX UWFHYNHJ FSI KTUXYWIXE MY WIFKIXNKNRSFQ LTFQ FX \JQ

YIJFR\TWP NS YMJ XYJUX YT YFPJ YT FHMNJ[J NY
-TWN_TSX \ T W RDSMYTMUNKH M JRUQTAJ.

.S YTYFQ YMJ FRTZSY FQQTHFYJlI G YWITRWSWZLUJWIXF \JSY YT 8FSY 8FQ[FI
XUTSXTWXMNU UWTODHNXQN B RNQQNTS JZRWWFLTSF YT HTQQJHY \FXYJ WJRT[N
&IINYNTSFQQ” YMJ ,WTZU NX NS[TQ[JI NI UKwWYEIWNXXMNWNS HTQQFGTWFYNTS
FHYNTSX \NYM :3*85& .(*& YMJ ;FQQJ 1J &wWHSI NP KA t§SIFHN-S *HTRFW

FSI YMJ 7JFQ (QZ2G 9JSNX 1) "FWHJIQTSF g IMJNRRISS Y v EINZX ZSIIWYTTP F YTY

YMJIXJ UFWYSIJWXMNU FHYNTSX NX RNSARNESY WIBW VT M sYNWNGZYJ YT XTHNFQ

KNSFSHNFQ "JFW \ANYM F HTSYWNGZYNTS TK * YMWTZL
\NYM QTHFQ HMFWNYFGQJ TWLFSNXFYN’
[TQZSYJIJW UWTLWFRRJX

&RTSL YMJ NSNYNFYN[JX UWTRTYJI \JWJ
KTW [FWNTZX HFZXJX XZHM FX YMJ XZUU
FSI &YWFINZX WJQFSI KTW YMJ 8YWJJY &
WFNXNSL KZSIX KTW MTRJQJXX UJTUQJ I
GFPJ XFQJX HMEWNY” J[JSYX FSI HWN
YMWTZLMTZY YMJ "JFW S8NRNQFWQ" &Y\
UFWYNHNUFYJI KTW YMJ YJSYM HTSXJH
&RXYIWIFR (NY”A 8\NR \MJWJ KZSIX \JWJ
HTRGFY &18
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(TSYWNGZYNTS YT YMJ 8),X

9MJ FUUWTI[FQ G~ YMJ :3 X ,JSIWFQ &XXJRGQ”™ TK YMJ &LIJSIF KTW 8ZXYFNS
8ZXYFNSFGQJ )J[JQTURJISY ,TFQX 8), JSYFNQX YMJ HTRRNYRJSY TK LT[JWSRJSYX
HTSYWNGZYJ YT YMIJNW FHMNJ[JRJSY 9MJ FHYN[NYNJX ZSIJWYFPJS G” ,(4 FSI YMJ
ZX YT HTSYWNGZYJ YT XJ[IJWFQ TK YMJ :SNYJI B3FYNTSX 8ZXYFNSFGQJ )J[JQTURJSY

9 2TWJ YMFS * ITSFYJI YT JIZHFYNTSF@T THHZUFYNTSFQ NQQSJIXX

FHHTRUFSNRJSY JRTYNTSFQ XZUUTWY,FSJ SZyY WHN¥NTS ITSEYIl KTW YWENSNSL ES|
UWTLWFRRJIX ANYM 8F[J YMJ (MNQIWJIS FSREMIWERNFNSYIW[ISYNTS NS NSYIJWSFYNTSFQ H

+TZSIFYNTS
*RUQTMNIJI \JQQ GINSL UWTLWFRRJ JRTYNTSFQ N

9 ITSFYJI YT KTTI GFSPX \TWPXMTU
2TWJ YMFS * JFWRFWPJI KTW 7 ) . UWTOJHY
WIQFYNSL YT TSHTQTLNHFQ HFWINT[FXHZQFW F

INXJFXJX

8ZUUTWY KTW H
MTZWX TK YWFNSNSL UJW JRUQTAJJ MTXUNYFQ XJYY

TK +ZSIFHN-S 4HHNIJSY X HTSYWNG 4
JFEWRFWPJI KTW YIJFHMNSL UWTOJHYX

MNQIWJIS \NYM HTRUQJ] INFLSTX
NSL

|
X

N
S

2TWJ YMFS * FOQQTHFYJI YT LWFSYX KTW ATZSL
UJTUQJ \NYM QT\ KFRNQ” NSHTRJX NS XJHTSTKWRB®IT"JIX FWJ RJS FSI FWJ \TRJS

MNLMJIW JIZHFYNTS HISYWJX TK WIKIWISHJprGgw TK YMJ *<. 3JY\TWP \MNHM UWTRTYJX Y
2TWJ YMFS * FQQTHFYJI YT XHMTQFWKWMIPISRETK \TRIS NS YMJ RFSFLIRISY TK NSX2z
LWFSYX KTW ATZSL UJTUQJ FY MNLM WNXPTTRUEZDNIXVFeNON Y~

YT XZUUTWY YMJINW FHFIJRNH FSI UW Ty

JIZHFYNTS FX \JQQ FX YMJ HTSXYWZH
KFHNQNYNJX NS NSYJWSFYNTSFQ HTT

9 ,WFSYX KTW OTG YWFNSNSL FSI JSYWJUWJSJZW.
UWTLWFRRJX KTW UJTUQJ FY WNXP TK JJHQZXNT
INXFGNQNY” FSI TW MNLM [ZQSIJWFGNQNYA
HTWUTWFYJ [TQZSYJJWNSL

9 2TWJ YMFS JRUQTMIIX

9 &IFUYJI XPNNSL FSI XFENQNSL XUTWYX UWTLWFR
9 JRUQTMNJIX \NYM INXFGNQNYA” ATZSL UJTUQJ \NYM INXFGNQNYNJIX XUTWYXU
9 \ANYM UJWRFSJSY HTSYWFHYX 9 LWFSYX NS RZXNHFQ FSI UNFST YWFNSNSL KT
9 9ZWST[JW WFYJ TK NS XNYZFYNTSX TK JJHQZXNTS
9 RNQQNTS JZWTX FHHWZJI NS HTW

9 (QJFSZU )FA [TQZSYJJWNSL NSNYNFYN[J NS[TQ
WZGGNXM HTQQJHYNTS IWN[JX UWNRFWNQ~" NS

7FSLJ TK UWTIZHYX FSI XJW[NHJX \NYM JSWNWIMNERMNWEQWN[IWX FSI HFSFQX

HT[JWFLJ 9 FQQTHFYJI YT JS[NWTSRJSYFQ JIZHFYNTS
XHMTTQHMNQIWJS

4KKNHJIJX A\NYM YMJ 1**) JSIWL" WFYNSL

S5WTOJHY YT NSXYFQQ UMTYT[TQYFNH
GZNQINSLX

9 3T HTSKNWRJI HFXJX TK HTWWZUYNTS

9 RNQQNTS JZWTX FQQTHFYJI YT HTSYWNGZYNT
SBWNSHNUQJX KTW 8ZXYFNSFGQJ .SXZWFsHYTggNY TWLFSNXFYNTSX

9 OS5WNSHNUQJX KTW 7JXUTSXNGQJ .S[JXYRJSY 57. :SNYJI
BFYNTSX ,QTGFQ (TRUFHY
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*ZWTUJFS YF]TSTRA TK JSINWTSRJSYFQQ*”
JHTSTRNH FHYN[NYNJX

9MJ *: 9F]TSTR” 7JLZQFYNTS *: 7JLZQFYNTS \MNHM HFRJ NSYT KTWHJ T
HQFXXNKNHFYNTS XAXYJR KTW JS[NWTSRJISYFQQ" XZXYFNSFGQJ JHTSTRNH FHYN[N)

Y 1JIJRX FS FHYN[NY”A YT GJ JHTSTRNHFQQ" XZXYFNSFGQJ \MJS NY XZGXYFSYNFQQ

JSINWTSRJSYFQ TGOJHYN[JX TK 9F]TSTR" HQNRFYJ HMFSLJ RNYNLFYNTS HQNI

UWTYJHYNTS TK \FYJW FSI RFWNSJ WIXTZWHJX YWEFSXNYNTS YT F HNWHZQFW Ji
UWTYJHYNTS FSI WIXYTWFYNTS TK GNTIN[JWXNY” FSI JHTXAXYJRX

'"JXNIJX RFPNSL F XZGXYFSYNFQ HTSYWNGZYNTS YT FY QJFXY TSJ TK YMJXJ LTFQX
JXYFGQNXMJI YIHMSNHFQ XHWJJSNSL HWNYJWNF ITJX STY HFZXJ XNLSNKNHFSY
RNSNRZR XTHNFQ XFKJLZFWIX 288

&WYNHQJ TK YMJ 9F]TSTR” 7JLZQFYNTS JXYFGQNXMJIX KTW FQQ HTRUFSNJX W.
FHHTWINSL YT )NWJHYN[J * YMJ SJJI YT NSHQZIJ NSKTWRFYNTS TS MT\ FSI
FWJ FXXTHNFYJI \NYM JHTSTRNH FHYN[NYNJX YMFY FWJ IJJRJI YT GJ JS[NWTSRJSYF

<SNYM WILKMAHFIQ "JFMNSFSHNFQ HTRUFSNJX RZXY INXHQTXJ JQNLNGNQNY”* NSKTW
FSI YMJ FONLSRJSY NSKTWRFYNTS KTW 9F]TSTR” LTFQX FSI

(4 MFEX HTSIZHYJI FS FSFQAXNX TK YMJ 9F]TSTR” WJVZNWJRJSYX KTW NYX NSXZW
1ZJ YT NYX QT\ XNLSNKNHFSHJ

&XXJY JONLNGNQNY” FSI FQNLSRJSY FHHTWINSL YT YMJ *: 9F]TSTR"

IMNX UWTHJIIZWJ NX HTRUZQXTW”A YMWTZLMTZY YMJ ,WTZU FSI ,(4 NX NS HMFWLJ T
WJIVZNWJI G YMJ 9F]TSTR”

<NYMNS )JQJILFYJI 7IJLZQFYNTS *: FSI FRJSIRJSYX YMIWJYT UZGQNXMJI
NSINHFYTWX YT GJ 1J[JQTUJI G» NSXZWFSHJ FSI WINSXZWFSHJ ZSIJWYFPNSLX YT
FHYN[NYNJX FXXJYX FWJ JJUQFENSIJI

"FXJI TS YMJ YMUJIX TK FXXJYX TS ,(4 X GFQFSHJ XMJJY ZSIJW .+78 FSI .+78 YN
SZRIWFYTW TK YMJ PJ» UIJWKTWRFSHJ NSINHFYTW MF[J GJJS XJQJHYJI

JJSTRNSFYTW FXXJYX YMFY FWJ [JJRJI YT GJ \NYMNS YMJ XHTUJ TK YMJ NSINHF
GJJS XJQJIHYJI

BZRIWFYTW FXXJYX YMFY FWJ [JJRJI YT GJ \NYMNS YMJ XHTUJ TK YMJ NSINHF
\MNHM FWJ FSFQAXJI NS TWIIJW YT IJYIJWRNSJ \MIJYMIW TW STY YMJI» FWJ FQNLSJ

.S FHHTWIFSHJ \NYM &WYNHQJ TK )JQJLFYJI 7IJLZQFYNTS *: YMJ KTQQT\N
XHTUJ TK FXXJYX YT GJ HTSXNIIJWJII NS YMJ PJ®» UIWKTWRFSHJ NSINHFYTW

*IJUTXZWIX YT HISYWFQ LT[JWSRJSYX HJISYWFQ GFSPX FSI XZUWFSFYNTSFQ NX;
SZRIWFYTW FSI IJSTRNSFYTW TK YMJ 05.X KTW KNSFSHNFQ KNWRX

JIWNI[FYN[IX FWJ JIHQZIJI KWTR YMJ SZRIJIWFYTW TK YMJ PJ» UJWKTWRFSHJ NSIN
*IJUTXZWIX TK KNWRX YMFY FWJ STY WJVZNWJI YT UZGQNXM STS KNSFSHNFQ I
JNWIHYNI[J *» 3+7) \NQQ GJ JJHQZIJI KWTR YMJ SZRIJWFYTW TK YMJ 05. KTW

.S TWIIJW YT TGYFNS YMJ JONLNGNQNY” FSI FQNLSRJSY UJWHJSYFLJX FSI YMZX HT
HTRUFSNJX YMFY FWJ UFWY TK YMJ ,WTZU X FXXJY UTWYKTQNT YMJ (QFWNY”" YTT(
MF[J GJJS HFQHZQFYJI GFXJI TS YMJ FQNLSRJSY UJWHJSYFMJIW U Z(@ QWBPOM &I LGMX XM Bl
YMJ HQTXJ TK
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IMI WIXZQYX TGYENSJII KTW ,(4 FWJ FX KTQQT\X KNLZWJX NS YMTZXFSIX TK JZWT X

0J" SIWKTWRFSHJ .SINHFYTW 05.

9MJ \INLMYJl F[JWFLJ [FQZJ TK FQQOMMJI\JWENXYRJIJSYWFILE [FQZJ TK FQQ YMJ NS[IXY
NSXZWFSHJ TW WJINSXZWFSHJ ZSIJWYFRSSZWFSMBY TRWW INSWZEHWBBHY ZSIJWYFPNSLX YMFY
KZSINSL TW FWJ FXXTHNFYJI \NYM 9F]|REBRNSAQ N8 FIWIHASX RMMFYJI \NYM 9F]TSTR” FQNLSJI
FHYN[NYNJX WJQFYN[J YT YMJ [FQZJ TK HYIND NFIOXJYON YV [JMVIIQ QB NYAMJ \IJNLMYX KTW NSI.
05. \NYM KTQQT\NSL \JNLMYX KTW NS[JX¥BWSYP NNSL X SJJW YEFFRNS L X

UJW GJQT\

9ZWST[IJW GFXJI 9ZWST[IW GFXJI
(FUNYFQ JJUJSINYZWJIX GFXJI (FUNYFQ JJUJSINYZWJIX GFXJI
9IMJI UIJWHISYFLJ TK FXXJYX HT[JWJI G"OMMIRTISIYWMIFYNQZ ¥ TKY FKXQY X HT[IJWJI G~ YMJ 05.

NS[IJXYRJISYX TK NSXZWFSHJ FSI WINSXRWRXHRISYXWNF XNFIWINTYBQYNYNJIX
&Z2 *IHQZINSL NS[IJXYRJSYX NS XT[JWJINLS JSYNYNJIX

(T[IWFLJ WFYNT (T[IWFLJ

9MJ 05.X KTW YMJ \IUNLMYJI F[IJWFLJ TK FQNLSJI NS[JXYRJSYX MF[J GJJS HFQHZQFYJI ZXNSL YMJ FQNLSR
ANYMNS ,(4 X UTWYKTQNT

(T[IWJII FXXJIYX NSHQZIJ YMTXJ YMFY HFSSTY GJ HQFXXNKNJI ZSIJW YMJ HFYJLTWNJIX TK FQNLSJI JQNLNG
STY F[FNQFGQJ 9MJ GWIFPIT\S TK YMJ KTQQT\NSL YFGQJX NSHQZIJX YMTXJ HT[IJWJI FXXJYX YMFY HTZQI G

&IINYNTSFQ GWJIFPIT\S TK YMJ 05. IJSTRNSFYTW

9IMJI UIWHISYFLJ TK IJWN[FYN[IJX WIQFYMNMJIY[FPZY NG RDSIWHEWT[BRDZIIX TK IJWN[FYN[JIX
YMJ 05.

I9MJ UWTUTWYNTS TK JJUTXZWIX YT KNFRIZHINFIK FSJUFTKEWKNSFIANRNSFSHNFQ FSI STS |
ZSIJWYFPNSLX STY XZGOJHY YT &WYNHQ@BXIWK FPPNSLE SKY)XWABABINYIYT &WYNHQJIX F FSI
2 T[IW YTYFQ FXXJYX HT[IJWJII G~ YMJ 05*:

3TS KNSFSHNFQ ZSIJWYFPNSLX 3TS KNSFSHNFQ ZSIJWYFPNSLX
+NSFSHNFQ ZSIJWYFPNSLX +NSFSHNFQ ZSIJWYFPNSLX

I9IMIJ UWTUTWYNTS TK JJUTXZWIX YT KNFRIZHINFIK FIJUTXKEWKNSFIANRNSFSHNFQ FSI STS |
ZSIIJWYFPNSLX KWTR STS *: HTZSYWNJX Z3VYIWXEPRPNBYXY RKVTWRYSAHQIX HFZSYWNJIX STY XZGOJ}

FSI F TK )NWJHYNIJ . T[IW YTYFQFFKXIJYR HR [INWIJIHON [J *:
YMJ 05.

3TS KNSFSHNFQ ZSIJWYFPNSLX 3TS KNSFSHNFQ ZSIJWYFPNSLX
+NSFSHNFQ ZSIJWYFPNSLX +NSFSHNFQ ZSIJWYFPNSLX

I9IMIJ UWTUTWYNTS TK JJUTXZWIX YT KNFRZHINFIK FIJUFTKEIWNSFITANRNSFSHNFQ FSI STS &
ZSIIJWYFPNSLX XZGOJHY YT &WYNHQJIX ZSFIWSFPNBLRKKXZNEWIHYNYIT &WYNHQJIX F FSI F
*rT[IW YTYFQ FXXJYX HT[IWJII G~ YMJ 05*:

3TS KNSFSHNFQ ZSIJWYFPNSLX 3TS KNSFSHNFQ ZSIJWYFPNSLX

+NSFSHNFQ ZSIJWYFPNSLX +NSFSHNFQ ZSIJWYFPNSLX

O9MJ UWTUTWYNTS TK JJUTXZWJIX YT TYMIMQBAT ZKYIJWUTKEWNIAXY FSTYMIXMHI ZSYIWUFWYNJIX
T[IW YTYFQ FXXJYX HT[IJWJI G* YMJ 05.

I9IMJ UWTUTWYNTS TK YMJ NSXZWFSHJ TW QINBK NVBEXZMIF ZI3IJITWY APNNEIXXEWFSHI ZSIJWYFPNSH
NS[IJXYRJISYX TYMJIW YMFS NS[JXYRJSYX YMUQN NBFWJINXNBIIXY RIS YONKIIQI NS WIXUJHY TK C
NSXZWFSHJ HTSYWFHYX \MJWJ YMJ NS[JKYRYSWV AIWNXPMNW G YTWMIINGIXMRISY WNXP NX GTWS
UTQNH” MTQIJWX YMFY FWJ INWJHYJI FWTRZBWNXSLY MIF'WW FWJ FXWIHWYFIYBEY KZSINSL TW FWJ |
\NYM 9F]TSTR” FQNLSJI JHTSTRNH FHYNPBVFYNSXR” FQNLSJI JHTSTRNH FHYN[NYNJX
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I9IMJ [FQZJ TK FQQ YMJ NS[IJXYRJISYX YMFUZBWIDKKEQNSMMIHNSIRXNVHRISYX YMEY FWJ KZSIN!
FHYN[NYNJX YMFY FWJ STY 9F]TSTR” JQ NAHNYGNI N YWIXXFY MRY YAIWYMIITYF QEPT KR JOQNLNGQJ
YTYFQ FXXJYX HT[IJWJI G~ YMJ 05.

9ZWST[IJW GFXJI 9ZWST[IJW GFXJI
(FUNYFQ JJUJSINYZWJIX GFXJI (FUNYFQ JJUJSINYZWJX GFXJI

9IMJ [FQZJ TK FQQ YMJ NS[IJXYRJISYX YMFYQEWI KZQRSYMFINSIRKYRISYX YMFY FWJ KZSINS
JOQNLNGQJ JHTSTRNH FHYN[NYNJX GZY SIIOINANGQ@IRMHFRMNRMSHIFMYNENXNIX GZY STY 9F]TSTR*A
YT YMJ [FQZJ TK YTYFQ FXXJYX HT[JWJI G~ YMJ 05.

9ZWST[IJW GFXJI 9ZWST[IJW GFXJI

(FUNYFQ JJUJSINYZWJIX GFXJI (FUNYFQ JJUJSINYZWJIX GFXJI

&IINYNTSFQ GWJFPIT\S TK YMJ 05. SZRIJIWFYTW

IMJ UWTUTWYNTS TK 9F]TSTR” FQNLSJI,RQUIXZKVIX]YITRN FREHMNHQ JJUTXZWJIX YT KNSFSHNF
FSI STS KNSFSHNFQ ZSIJWYFPNSLX XZGEBNSF SYHN&EW Y RBIQWXY FENSIIX KZGOJHY YT &WYNHQJIX

TK YNWJIHYNTJ *: T[JW YTYFQ FXXJY)X\WITHMXIU G~ YM3:05.

3TS KNSFSHNFQ ZSIJWYFPNSLX 3TS KNSFSHNFQ ZSIJWYFPNSLX
9ZWST[IJW GFXJI 9ZWST[IW GFXJI

(FUNYFQ JJUJSINYZWJIX GFXJI (FUNYFQ JJUJSINYZWJIX GFXJI
+NSFSHNFQ ZSIJWYFPNSLX +NSFSHNFQ ZSIJWYFPNSLX
9ZWST[IJW GFXJI 9ZWST[IJW GFXJI

(FUNYFQ JJUJSINYZWJIX GFXJI (FUNYFQ JJUJSINYZWJIX GFXJI

I9IMJ UWTUTWYNTS TK YMJ NSXZWFSHJ TWQZINBK NEXIZNIFZEUIWWFWNEBEXZWFSHJ ZSIJWYFPNSI
NS[JXYRJISYX TYMIW YMFS NS[JXYRJIJSYXYMJ@QI WNWSF®IXNBIIHXWRXSYONKMIQI NS WIXUJHY TK Q
NSXZWFSHJ HTSYWFHYX \MJWJ YMJ NS[IKVTRYWFHYXXPMNWIC YW S INGFIKMRISY WNXP NX GTWS.
UTQNH” MTQIJWX YMFY FWJ INWJHYJ| AWNT @RISNXS LY MIFW FWJ FXWITHNMBNY FIY KZSINSL TW FWJ |

\NYM 9F]TSTR”™ FQNLSJI 9F]TSTR” FQNLSJI JHTSTRNH FHYN[NYNJX
9ZWST[IJW GFXJI 9ZWST[IJW GFXJI
(FUNYFQ JJUJSINYZWJIX GFXJI (FUNYFQ JJUJSINYZWJIX GFXJI

IMJ UWTUTWYNTS TK O9F]TSTR” FOQNLSJFQAUTKZWRIX SYRA TFQWNIVEJI JJUTXZWIX YT TYMIW HTZ
HTZSYIJWUFWYNJX NS T[IJW YTYFQ FXXJIYX[HN [YWIFGFXKMIYESHT[IWII G~ YMJ 05.

9ZWST[IJW GFXJI 9ZWST[IW GFXJI

"FEXJI TS NS[IJXYRJISYX NS KNJJI FXXJYX 'FXJI TS NS[JXYRJSYX NS KNJJI FXXJYX

(FQHZQFYJI GEXJI TS YMJ [FQZJ TK YMJ HT[IJWJI FXXJYX NSINHFYJI ZSIJW YMJ MJFINSLX TK 5WTUJWY~" 5
HTSXTQNIFYJI ,(4 '"FQFSHJ 8MJJY

'"WIFPIT\S TK YMJ SZRIWFYTW TK YMJ 05. UJW JS[NWTSRJSYFQ TGOJHYNI[J 9F]TS

IWFSXNYNTS FHYN[NYNJIX &

YZWST[IW
9ZWST[IW (FU*]
(QNRFYJ HMFSLJ RNYNLFYNTS
(FU*] *SFGQNSL FHYN[NYNJX
YZWST[IW
(FU*]
* '
9ZWST[IW SFGQNSL FHYN[NYNJX
(QNRFYJ HMFSLJ FIFUYFYNTS YZWST[IW

*SFGQNSL FHYN[NYNJX
YZWST[IW
(FU~]

9MJ XZXYFNSFGQJ zxJ F¥WWHWHYNTS Tk
\FYIW FSI RFWNSI WIXTZW )

8ZXYFNSFGNQNY™ 7JUTW



.S1J] 8ZXYFNSFGNQNY”™ 7JUTWY

,JSIWFQ NSKTWRFYNBIFHNFQ NSKTWRFYNDSNSIXX NSKTWREYDIS. 9F]TSTR"&SSJ] ... *878 .SlJ]
*SINWTSRJISYFQ NSKTWRRMYS\NFISSH] NSKTWRFSYWWEGZYNSL YRIESBHNIYALFN *]IYIWSFQ FXXZWFSHJ WIJUTW
9ZWST[IW *SFGQNSL FHYN[NYNJX
I9IMJ YWFSXNYNTS YT F HNWHZQFW JHTSTR”" YZWST[IW
*SFGQNSL FHYN[NYNJX
9ZWSTEJW
5TQQZYNTS UWJI[JSYNTS FIZSJ*TT YWTQ YZWST[IJW
(FU~*]
*SFGQNSL FHYN[NYNJX '
9MJ UWTYJHYNTS FSI MWMSTIWFYNTS TK YZWST[IW
GNTIN[JWXNY” FSI JHTXAXYJRMX]
(FU~]

I9IMJ KTQQTINSL FWJ YMJ YJRUQFYJX HTWWJIXUTSINSL YT SZHQJFW FSI KTXXNQ JS
FRJISINSL )JQJLFYJI 7JLZQFYNTS *:

9JRUQFYJ 3ZHQJFW FSI KTXXNQ LFX WJIJQFYJI FHYN[NYNJX

7T\ 3ZHQJFW JSIJWLA WIQFYJI FHYN[NYNJX
I9MJI ZSIIWYFPNSL HFWWNJX TZY KZSIX TW MFX JJUTXZWJIX YT WIXJFWHM [J[JQTURJSY

TK NSST[FYN[J JQJHYWNHNY” LISIWFYNTS KFHNQNYNJX YMFY UWTIZH3JXSJWLA KWTR S
KWTR YMJ KZJQ HA"HQJ

I9MJ ZSIIWYFPNSL HFWWNJX TZY KZSIX TW MFX JJUTXZWJIX YT HTSXYWZHYNTS FSI X
NSXYFQQFYNTSX YT UWTIZHJ JQJHYWNHNY”A TW UWTHJXX MJFY NSHQZIJXNSL KTW YMJ U
UWTHJIXXJIX XZHM FX MAIWTLJIS UWTIZHYNTS FX \JQQ FX YMINW XFKJY" ZULWFIJX ZXNS

9MJ ZSIJWYFPNSL HFWWNJX TZY KZSIX TW MFX JJUTXZWJX YT XFKJ TUJWFYNTS TK J]
UWTIZHJ JQIJHYWNHNY”A TW UWTHJXX MJFY NSHQZINSL KTW YMJ UZWUSXXX TK INXYWNH
MAITWTLIS UWTIZHYNTS KWTR SZHQJFW JSIJWLA FX \JQQ FX YMINW XFKJY”® ZULWFIJX

7T\ | +TXXNQ LEX WJQFYJI FHYN[NYNJX _

9MJ ZSIJWYFPNSL HFWWNJX TZY KZSIX TW MFX JJUTXZWJX YT HTSXZg\é{HYNTS TW TU
KFHNQNYNJX YMFY UWTIZHJ JQJHYWNHNY”? ZXNSL KTXXNQ LFXJTZX KZJ

I9MJI ZSIJWYFPNSL HFWWNJX TzZY KZSIX TW MFX JJUTXZWJX YT HTS> YWZHYNTS WJlI
HTRGNSJI MJFY HTTQ FSI UT\JW LIJSIWFYNTS KFHNQNYNJX ZXNSL KTXX 6 LEXJTZX KZJC
9MJ ZSIIJWYFPNSL HFWWNJX TZY KZSIX TW MFEX JJUTXZWJX YT HTSX\>( HYNTS WJKZ'
LISIWFYNTS KFHNQNYNJX YMFY UWTIZHJ MJFY HTTQ ZXNSL KTXXNQ LF ZX KZJQX

.SKTWRFYNTS TS RMHNWSBNJXWNS YMTZXFSIX TK JZWTX

9JRUQFYJ O9F]TSTR” FQNLSJI JHTSTRNH FHYN[NYNJX IJSTRNSFYTW

9ZWST[IW

(QNRFYJ HMFSLJ (QNRFYJ HMFSLJ
* 2 &
IS GHIERFERANHRAL (( RNYNLFYNTS ((2 FIFUYFYNTS ((&

&RTZSY &RTZSY &RTZSY

7T\

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”

FQNLSJI JHTSTRNH FHYN[NY"* WJIJKJWWJI YT NS

8JHYNTS TK &SSJ]JX . FSI*.. YT *: * *
JJQJILFYJI 7JLZQFYNTS NS YMJ

I JSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”?

FQNLSJI JHTSTRNH FHYN[NY" WJIJKIJWWJI YT NS

8JHYNTS TK &SSJ]JIX . FSI*. YT *: * *
JIJQJILFYJI 7JLZQFYNTS NS YMJ

IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”

FQNLSJI JHTSTRNH FHYN[NY® WJKIJWWJI YT NS

8JHYNTS TK &SSJ]IX . FSY .. YT *: * *
JIJQJILFYJI 7JLZQFYNTS NS YMJ

IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

8ZXYFNSFGNQNY™ 7JUTW
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&RTZSY FSI UWTUTWYNTS TK YF]TSTRA”

FOQNLSJI JHTSTRNH FHYN[NYA WJIJKIJWWJI YT NS

8JHYNTS TK &SSJ]JX . FSI *. YT *: * *
JJQJLFYJI 7JLZQFYNTS NS YMJ

IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”?

FQNLSJI JHTSTRNH FHYN[NY" WJIJKJWWJI YT NS

8JHYNTS TK &SSJ]IX . FSI*.. YT *: * *
JJQJILFYJI 7JLZQFYNTS NS YMJ

IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTRA”

FOQNLSJI JHTSTRNH FHYN[NYA WJKIJWWJI YT NS

8JHYNTS TK &SSJ]JIX . FSI*.. YT *: * *
JJQJLFYJI 7JLZQFYNTS NS YMJ

IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK TYMJW YF]TSTR"?
FOQNLSJI JHTSTRNH FHYN[NYNJX STY WJKJWWJIl YT
NS WT\X YT FGT[J NS YMJ IJSTRNSFYTW TK
YMJ FUUQNHFGQJ 05.

9TYFQ FUUQNHFGQJ 05. * * *

9JRUQFYJ O9F]TSTR” FQNLSJI JHTSTRNH FHYN[NYNJX SZRJWFYTW

(QNRFYJ HYFSREY J HMFSLJ
*HTSTRNH FHYN[NYNJX 2
S [ J ( ((& RNYNLFYNTS ((FIFUYFYNTS ((&
&RTZSY &RTZSY &RTZSY

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”

FQNLSJI JHTSTRNH FHYN[NY"A WJKIJWWJI YT NS

8JHYNTS TK &SSJ]JX . FSIF .. YT *: * *
JJQJILFYJI 7JLZQFYNTS NS YMJ

SZRIWFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”?

FOQNLSJI JHTSTRNH FHYN[NY" WJKJWWJI YT NS

8JHYNTS TK &SSJ]JX . FSI*.. YT *: * *
JJQJIJLFYJI 7JLZQFYNTS NS YMJ

SZRIWFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”

FQNLSJI JHTSTRNH FHYN[NY"A WJIJKIJWWJI YT NS

8JHYNTS TK &SSJ]JX . FSI .. YT *: * *
JJQJILFYJI 7JLZQFYNTS NS YMJ

SZRIWFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”?

FONLSJI JHTSTRNH FHYN[NY" WJKJWWJI YT NS

8JHYNTS TK &SSJ]JX . FSI*.. YT *: * *
JJQJIJLFYJI 7JLZQFYNTS NS YMJ

SZRIWFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR"

FQNLSJI JHTSTRNH FHYN[NY”A WJIJKIJWWJI YT NS

8JHYNTS TK &SSJ]JIX . FSI*.. YT *: * *
JJQJILFYJI 7JLZQFYNTS NS YMJ

SZRIWFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”

FQNLSJI JHTSTRNH FHYN[NY" WJKIJWWJI YT NS

8JHYNTS TK &SSJ]JIX . FSFKF .. YT *: * *
JJQJILFYJI 7JLZQFYNTS NS YMJ

SZRIWFYTW TK YMJ FUUQNHFGQJ 05.

8ZXYFNSFGNQNY™ 7JUTW
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&RTZSY FSI UWTUTWYNTS TK TYMJW YF]TSTR"
FQNLSJI JHTSTRNH FHYN[NYNJX STY WJIKIJWWJI YT
NS WT\X YT FGT[J NS YMJ SZRIWFYTW TK YMJ
FUUQNHFGQJ 05.

9TYFQ FRTZSY FSI UWTUTWYNTS TK YF]TSTR”

FQNLSJI JHTSTRNH FHYN[NYNJX NS Y MY *
SZRIWFYTW TK YMJ FUUQNHFGQJ 05.

9JRUQFYB]TSTRA JONLNGQJ GZY STY YF]TSTR” FQNLSJI JHTSTRNH FHYN[NYNJX

9ZWST[IW

(QNRFYJ HMYFSREY J HMFSLJ

*

ARSI R A N NTRS (2 ((& RNYNLFYNTS ((FIFUYFYNTS ((&
&RTZSY &RTZSY &RTZSY

&RTZSY FSI UWTUTWYNTS TK YF]TSTR"

JQNLNGQJ GzZY STY YF]TSTR” FQNLSJI

JHTSTRNH FHYN[NY" WJKIJWWJ] YT NS 8JHYNTS
TK &SSJ]JIX . FSI .. YT *: )JQJLFYJI

7IJLZQFYNTS NS YMJ IJSTRNSFYTW

TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”

JQNLNGQJ GzZY STY YF]TSTR” FQNLSJI

JHTSTRNH FHYN[NY" WJKIJWWJl YT NS 8JHYNTS
TK &SSJ]JIX . FSI .. YT *: )JQJLFYJI

7IJLZQFYNTS NS YMJ IJSTRNSFYTW

TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”?

JONLNGQJ GzyY STY YF]TSTRA FQNLSJI

JHTSTRNH FHYN[NY" WJKIJWWJI YT NS 8JHYNTS
TK &SSJ]IX . FSI .. YT *: )JQJLFYJI

7TIJLZQFYNTS NS YMJ IJSTRNSFYTW

TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR"

JOQNLNGQJ GzZY STY YF]TSTR” FQNLSJI

JHTSTRNH FHYN[NY” WJIJKIJWWJI YT NS 8JHYNTS
TK &SSJ]JX . FSI .. YT *: )JQJLFYJI

7IJLZQFYNTS NS YMJ IJSTRNSFYTW

TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR"

JOQNLNGQJ GzZY STY YF]TSTR” FQNLSJI

JHTSTRNH FHYN[NY" WJIKIJWWJI YT NS 8JHYNTS
TK &SSJ]IX . FSI .. YT *: )JQJLFYJI

7IJLZQFYNTS NS YMJ IJSTRNSFYTW

TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”
JQNLNGQJ GzZY STY YF]TSTR” FQNLSJI
JHTSTRNH FHYN[NY® WIKJWWJIL YT NS 8JHYNTS,
TK &SSJJJX . FSI .. YT *: )JQJLFYJI
7IJLZQFYNTS NS YMJ IJSTRNSFYTW

TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK TYMJW YF]TSTR"

JONLNGQJ GZY STY YF]TSTR” FQNLSJI

JHTSTRNH FHYN[NYNJX STY WJKJWWJI YT NS WT\X *
YT FGT[J NS YMJ IJSTRNSFYTW TK YMJ
FUUQNHFGQJ 05.

9TYFQ FRTZSY FSI UWTUTWYNTS TK YF]JTSTRA
JQNLNGQJ GzZY STY YF]TSTRA FQNLSJI
JHTSTRNH FHYN[NYNJX NS YMJ IJSTRNSFYTW TK
YMJ FUUQNHFGQJ 05.

8ZXYFNSFGNQNY”™ 7JUTW
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9JRUQFYB]TSTR” STS JQNLNGQJ JHTSTRNH FHYN[NYNJX

*HTSTRNH FHYN[NYNJX

&RTZSY FSI UWTUTWYNTS TK JHTSTRNH FHYN[NY" WJIJKIJWWJI YT NS WT\ TK 9JRUQFYJ

YF]JTSTRA STS JQNLNGQJ NS FHHTWIFSHJ \NYM 8JHYNTS  *TK &SSJ]JX . FSI .. YT )JQJl
7ILZQFYNTS NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.
&RTZSY FSI UWTUTWYNTS TK JHTSTRNH FHYN[NY~A WJKJWWJI YT NS WT\ TK 9JRUQFYJ
YF]JTSTRA STS JQNLNGQJ NS FHHTWIFSHJ \NYM 8JHYNTS  * TK &SSJJIX . FSI .. YT )JQJI
7IJLZQFYNTS NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.
&RTZSY FSI UWTUTWYNTS TK JHTSTRNH FHYN[NY”A WJKJWWJI YT NS WT\ TK 9JRUQFYJ
YF]TSTRA STS JQNLNGQJ NS FHHTWIFSHJ \NYM 8JHYNTS  *TK &SSJ]JX . FSI .. YT )JQJl
7JLZQFYNTS NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.
&RTZSY FSI UWTUTWYNTS TK JHTSTRNH FHYN[NY~A WJKJWWJI YT NS WT\ TK 9JRUQFYJ
YF]JTSTRA STS JQNLNGQJ NS FHHTWIFSHJ \NYM 8JHYNTS * TK &SSJ]JX . FSI .. YT )JQJl
7IJLZQFYNTS NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.
&RTZSY FSI UWTUTWYNTS TK JHTSTRNH FHYN[NY~A WJKJWWJI YT NS WT\ TK 9JRUQFYJ
YF]JTSTRA STS JQNLNGQJ NS FHHTWIFSHJ \NYM 8JHYNTS  *TK &SSJ]JX . FSI .. YT )JQJl
7IJLZQFYNTS NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.
&RTZSY FSI UWTUTWYNTS TK JHTSTRNH FHYN[NY~A WJKIJWWJI YT NS WT\ TK 9JRUQFYJ
YF]TSTRA STS JQNLNGQJ NS FHHTWIFSHJ \NYM 8JHYNTS  *TK &SSJ]JX . FSI .. YT )JQJ
7JLZQFYNTS NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK TYMJW YF]JTSTR” STS JOQNLNGQJ JHTSTRNH FHYN[NYNJX ST
YT NS WT\X YT FGT[J NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

9TYFQ FRTZSY FSI UWTUTWYNTS TK YF]TSTR” STS JQNLNGQJ JHTSTRNH FHYN[NYNJX
IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

8NSHJ YMJ INXYWNGZYNTS TK YMJ FXXJY X STS JONLNGNQNY” FHWTXX NYX FHYN[NYNJX NX ZSPST\S YMJ ¢
STS JQNLNGNQNY”A TK YMJ FXXJY WFYMJW YMFS OZXY YMFY FXXTHNFYJI \NYM JFHM NSIN[NIZFQ FHYN[NY~"

(FUJ] NSKTWKRYLEWSIX NS YMTZXFSIX TK JZWTX

9JRUQFYJ 9F]TSTRA FQNLSJI JHTSTRNH FHYN[NYNJX I[JSTRNSFYTW

(FU*]

(OQNRFYJ HYFSREY J HMFSLJ

* 2
AP SR (RN (( RNYNLFYNTS ((FIFUYFYNTS ((&

((&

&RTZSY &RTZSY &RTZSY

&RTZSY FSI UWTUTWYNTS TK YF]TSTR™ FQNLSJI

JHTSTRNH FHYN[NY”A WJIJKIJWWJI YT NS 8JHYNTS TK

&SSJ]JIX . FSI .. YT *: )JQJLEFYJYt 7JLZQFYNTS * *
NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ

05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR” FQNLSJI

JHTSTRNH FHYN[NY”A WIJKIJWWJI YT NS 8JHYNTS TK

&SSJ]JIX . FSI .. YT *: )JQJIJLEYJI 7JLZQFYNTS * *
NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ

05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”A FQNLSJI

JHTSTRNH FHYN[NY" WIJKIJWWJIlI YT NS 8JHYNTS TK

&SSJ]JIX . FSI .. YT *: )JQJIJLEY¥YI 7IJLZQFYNTS* *
NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ

05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”A FQNLSJI

JHTSTRNH FHYN[NY" WIJKIJWWJI YT NS 8JHYNTS TK

&SSJ]IX . FSI .. YT *: )JQJIJLEYJXI 7JLZQFYNTS * *
NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ

05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR” FQNLSJI

JHTSTRNH FHYN[NY”A WJIJKIJWWJI YT NS 8JHYNTS TK

&SSJ]IX . FSI .. YT *: )JQJIJLEYJX 7JLZQFYNTS * *
NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ

05.

8ZXYFNSFGNQNY”™ 7JUTW
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&RTZSY FSI UWTUTWYNTS TK YF]JTSTR”A FQNLSJI

JHTSTRNH FHYN[NY” WJKJWWJI YT NS 8JHYNTS TK

&SSJ]IX . FSI .. YT *: )JQJLFYJ 7JLZQFYNTS * *
NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ

05.

&RTZSY FSI UWTUTWYNTS TK TYMJW YF]TSTR"

FQNLSJI JHTSTRNH FHYN[NYNJX_ STY WJKJWWJI YT NS

WT\X YT FGT[J NS YMJ IJSTRNSFYTW TK YMJ

FUUQNHFGQJ 05.

9TYFQ FUUQNHFGQJ 05. * * *

9JRUQFYJ O9F]TSTR” FQNLSJI JHTSTRNH FHYN[NYNJX SZRJIJWFYTW

(FU*]
(QNRFYJ HKESREYJ HMFSLJ
RNYNLFYNTS ((FIFUYFYNTS ((&

*HTSTRNH FHYN[NYNJX (2 ((&

&RTZSY &RTZSY &RTZSY

&RTZSY FSI UWTUTWYNTS TK YF]TSTR” FQNLSJI
JHTSTRNH FHYN[NY" WIJKIJWWJI| YT NS 8JHYNTS TK N

&SSJ]IX . FSI .. YT *: )JQJLEFYJI 7JLZQFYNTS
NS YMJ SZRIWFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR” FQNLSJI
JHTSTRNH FHYN[NYA WIKIJWWJ| Y,T NS 8JHYNTS TK
&SSJ]IX . FSI .. YT *: )JQJLFYJI 7JLZQFYNTS

NS YMJ SZRIWFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR” FQNLSJI
JHTSTRNH FHYN[NY”* WIKIJWWJIl YT NS 8JHYNTS, TK .
&SSJ]IX . FSI .. YT *: )JQJILEYJI 7IJLZQFYNTS

NS YMJ SZRIWFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR” FQNLSJI
JHTSTRNH FHYN[NY”* WIKIJWWJ| Y, T NS 8JHYNTS TK .
&SSJ]IX . FSI .. YT *: )JQJIJLEYJI 7IJLZQFYNTS

NS YMJ SZRIWFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTRA FQNLSJI
JHTSTRNH FHYN[NY”A WIKIJWWJ| Y,T NS 8JHYNTS TK .
&SSJ]IX . FSI .. YT *: )JQJLFYJI 7JLZQFYNTS

NS YMJ SZRIWFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR” FQNLSJI
JHTSTRNH FHYN[NY” WJKIJWWJIl YT NS 8JHYNTS , TK .
&SSJ]IX . FSI .. YT *: )JQJLEYJI 7IJLZQFYNTS

NS YMJ SZRIWFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK TYMJW YF]JTSTRA
FQNLSJI JHTSTRNH FHYN[NYNJX STY WJKJWWJI YT NS .
WT\X YT FGT[J NS YMJ SZRJIJWFYTW TK YMJ

FUUQNHFGQJ 05.

9TYFQ FRTZSY FSI UWTUTWYNTS TK YF]TSTRA
FQNLSJI JHTSTRNH FHYN[NYNJX*NS YMJ SZRIWFYTW TK *
YMJ FUUQNHFGQJ 05.
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9JRUQFYJ O9F]TSTR” JONLNGQJ GZY STY YF]TSTR” FQNLSJI JHTSTRNH FHYN[NYNJX

(FU*]

(QNRFYJ HYFSREY J HMFSLJ

*
ARSI RS ER AN ANERA ((2 RNYNLFYNTS ((FIFUYFYNTS ((&

((&

&RTZSY &RTZSY &RTZSY

&RTZSY FSI UWTUTWYNTS TK YF]TSTR” JQNLNGQJ GZY

STY YF]JTSTR” FQNLSJI JHTSTRNH FHYN[NY~?

WIKIWWJII YT NS 8JHYNTS TK &SSJ]JX . FSI .. YT* *
*1 )JQJLFYJI 7JLZQFYNTS NS YMJ

IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]JTSTR” JQNLNGQJ GZY

STY YF]TSTR™ FQNLSJI JHTSTRNH FHYN[NYA

WIKIWWJII YT NS 8JHYNTS TK &SSJ]IJX . FSI .. YT* *
*: )JQJILFYJI 7JLZQFYNTS NS YMJ

IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR” JQNLNGQJ GZY

STY YF]TSTR” FQNLSJI JHTSTRNH FHYN[NY~?

WIKIWWJII YT NS 8JHYNTS TK &SSJ]JX . FSI .. YT* *
*1 )JQJLFYJI 7JLZQFYNTS NS YMJ

IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR” JQNLNGQJ GZY

STY YF]JTSTR” FQNLSJI JHTSTRNH FHYN[NY~?

WIKIWWJII YT NS 8JHYNTS TK*&SSJ]JX . FSI .. YT *
*1 )JQJLFYJI 7JLZQFYNTS NS YMJ

IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR” JQNLNGQJ GZY

STY YF]TSTR” FQNLSJI JHTSTRNH FHYN[NY~?

WIKIWWJII YT NS 8JHYNTS TK &SSJ]JX . FSI .. YT *
*1 )JQJLFYJI 7JLZQFYNTS NS YMJ

IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR” JOQNLNGQJ GZY

STY YF]TSTRA FQNLSJI JHTSTRNH FHYN[NY~?

WIKIJWWJII YT NS 8JHYNTS TK &SSJ]JX . FSI .. YT *
¥ )JQJILFYJI 7JLZQFYNTS NS YMJ

IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK TYMJW YF]TSTR"
JQNLNGQJ GZY STY YF]JTSTR” FFQNLSJI JHTSTRNH
FHYN[NYNJX STY WJIKIJWWJI YT NS WT\X YT FGT[J NS
YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

9TYFQ FRTZSY FSI UWTUTWYNTS TK YF]TSTRA?
JONLNGQJ GZY STY YF]TSTRA EQNLSJI JHTSTRNH
FHYN[NYNJX NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ
05.
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9JRUQFYJ O9F]TSTR”A STS JQNLNGQJ JHTSTRNH FHYN[NYNJX

*HTSTRNH FHYN[NYNJX (FU*]

&RTZSY FSI UWTUTWYNTS TK JHTSTRNH FHYN[NY”A WIKIJWWJI YT NS WT\ TK 9JRUQFYJ Y

STS JONLNGQJ NS FHHTWIFSHJ \NYM 8JHYNTS TK &SSJ]IX* . FSI .. YT )JQJLFYJI 7.
NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK JHTSTRNH FHYN[NY"A WJIJKIJWWJI YT NS WT\ TK 9JRUQF

YF]TSTR”A STS JQNLNGQJ NS FHHTWIFSHJ \NYM 8JHYNTS K &SSJ]IX . FSI .. YT )J
TIJLZQFYNTS NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.
&RTZSY FSI UWTUTWYNTS TK JHTSTRNH FHYN[NY" WIKIJWWJI YT NS WT\ TK 9JRUQF
YF]TSTR” STS JQNLNGQJ NS FHHTWIFSHJ \NYM 8JHYNTS TK &SSJ]JIX . FSI .. YT )J
7IJLZQFYNTS NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.
&RTZSY FSI UWTUTWYNTS TK JHTSTRNH FHYN[NY” WJIJKIJWWJI YT NS WT\ TK 9JRUQF
YF]TSTR” STS JQNLNGQJ NS FHHTWIFSHJ \NYM 8JHYNTS TK &SSJ]IX . FSI .. YT )J
7TIJLZQFYNTS NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.
&RTZSY FSI UWTUTWYNTS TK JHTSTRNH FHYN[NY"A WJIJKIJWWJI YT NS WT\ TK 9JRUQF
YF]TSTR”A STS JQNLNGQJ NS FHHTWIFSHJ \NYM 8JHYNTS TK &SSJ]JX . FSI .. YT )J
TIJLZQFYNTS NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.
&RTZSY FSI UWTUTWYNTS TK JHTSTRNH FHYN[NY” WJIJKIJWWJI YT NS WT\ TK 9JRUQF
YF]TSTR” STS JQNLNGQJ NS FHHTWIFSHJ \NYM 8JHYNTS ™K &SSJJJX . FSI .. YT )J
7TIJLZQFYNTS NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK TYMJW YF]TSTR” STS JOQNLNGQJ JHTSTRNH FHYN[NYNJX ST
WT\X YT FGT[J NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

9TYFQ FRTZSY FSI UWTUTWYNTS TK YF]TSTR” STS JQNLNGQJ JHTSTRNH FHYN[NYNJX NS
TK YMJ FUUQNHFGQJ 05.

9MJ FRTZSYX NS YIJWRX TK (FU*] FSI 9ZWST[JW NS YMJ YFGQJX &IINYNTSFQ SZRIWFYTW GWJFPIT\S 9JRU
GJJS HFQHZQFYJI ZXNSL YMJ JONLNGNQNY”" FSI FQNLSRJSY UJWHJSYFLIJXSIGX¥FR$SY NS (QFWNY”* \NYM WJIXL

6ZFQONYFYN[J NSKTWRFYNTS TS FXXJY JONLNGNQNY” FSI FQNLSRJSY NSINHFYTWX K
.S YMJ IJSTRNSFYTW YMJ FXXJYX HT[IJWJI MF[J GJJS HTSXNIJWJI \MNHM FWJ | TT
FSI *VZNURJSY KTW 4\S :XJ .S[JXYRJSY 5WTUJWYNJX STY KTW T\S ZXJ .S[IXYR.
INSPJI FXXJYX S5FWYNHNUFYNTSX *VZNYNJX S5WN[FYJ +N]JJI .SHTRJ 8YWZHYZW.
+ZSIX J)IWN[FYN[IX )JUTXNYX JJHQZINSL HFEXM JVZN[FQJSYX 4YMIW .S[IXYRJIS)H
I1TFSX FSI 2TWYLFLJX 1TFSX FSI 2TWYLFLJX YT .SIN[NIZFQX 4YMJW 1TFSX FSI 2T
(JIIJSYX 9WIFXZWA 8MFWJIX (FXM FSI (FXM *VZN[FQJSYX

I9IMJI KTQQTINSL MF[J GJJS HTSXNIIJWJII FX UTYJSYNFQQ" JOQNLNGQJ FXXJYX NS YMJ
FSI :SNY 1INSPJI FXXJYX .S[IXYRJISY 5WTUJIWYNJIX STY KTW T\S ZXJ S5FWYNHI
8YWZHYZWJI 3TYJIX (TQQFYJIJWFQNXJI 8JHZWNYNJIX .S[IJXYRJSY +ZSIX )JUTXNYX J]
INSPJI (TSYWFHYX 1TFSX FSI 2TWYLFLJX 1TFSX FSI 2TWYLFLJX YT .SIN[NIZFQX
5TQNHNJX

9MJ JQNLNGNQNY” FSI FQNLSRJSY NSKTWRFYNTS KTW YMJ FGT[J FXXJYX NX TGY
NIJSYNKNJW HTIJ STY WIJHTLSNXJI G~ (QFWNYA N J YMTXJ \NYMTZY FS .8.3 MF[J
\FX RFSZFQQ" TGYFNSJI KWTR YMJNW WJUTWYX TW KWTR TYMJW NS[JXYRJIJSYX G~
(QFWNYA

+TWS[IJXYRISY KKIABIXMNHM NSKTWRFYNTS NX F[FNQFGQJ F QTTP YMWTZLM TK YMJ
JOQNLNGNQNY” FSI FQNLSRJSY +ZSIX KTW \MNHM ST NSKTWRFYNTS NX F[FNQFGQJ
NSYWF ,WTZU NS[JXYRJSYX MF[J GJJS I1JJRJI HT[IJWJI FSI NSJQNLNGQJ XNSHJ YMJ~
KTW \AMNHM NY NX STY UTXXNGQJ YT FXXJIXX YMINW JOQNLNGNQNY”* FSI FQNLSRJSY

.S YMJ HEZPDNTKTSRISYFQQ"N XZXYFNSFGCGQNEBXBIK GPWRIHIT BUBSIX YMJ YF]TSTR” RFPJ)
NSHQZIJ \NYMNS YMJ HFQHZQFYNTS TK YMJ 05.X XUJHNKNH NSKTWRFYNTS TS X
FQNLSRJSY +TW YMNX WJIJFXTS YMJ HFQHZQFYNTS UWTHJXX INI STY ZXJ NSKTW
HTRUFS”A NXXZNSL YMJ JS[NWTSRJSYFQQ" XZXYFNSFGQJ GTSI GZY WFYMJW YMJ XL
YTTQ &IINYNTSFQQ” YMJ 9F]TSTR” XUJHNKNJIX YMFY JS[NWTSRJSYFQQ" XZXYFN:!
LT[JWSRJSYX TW HJIJSYWFQ GFSPX RZXY GJ NSHQZIJI NK YMJ NXXZJW MFX WJUTWYJ

K YMJI NXXZIW MFX STY UZGQNXMJI XUJHNKNH NSKTWRFYNTS FGTZY YMJ JS[NWTSF
XFRJ \FAM FX KTW TYMJW FXXJYX
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<NYM WILMWIFQY TXYEFPI UWTUIWYNIX NSYJISIJI KTW ZXJ G~ YMNWI UFWYNJX MF[J
FONLSRJSY FS FSFQAXNX \FX HTSIZHYJI TK YMJ ,WTZU X RFNS UWTUJWYNJX YMF
IZWNSL YMJ "JFW NIJSYNKANSL \MJYMIW YMJIA NSHQZIJ (FU*] HFUNYFQ JJUJSINYZ
JKKNHNJSH”A NX HTSXNIJWJI I9IMJI WIXY TK YMJ UWTUJIJWYNJIX MF[J GJJS 1JJRJI FX
WILFWI YT YMJ YTYFQ UTWYKTQNT

9MJ FRTZSYX HTRUZYJI KTW JONLNGNQNY”" FSI FQNLSRJSY YFPJ NSYT FHHTZSY WJ!
YMJ KNSFSHNFQ "JFW

4SHJ YMJIXJ HWNYJWNF MF[J GJJS [JWNKNJI NY MFX GJJS HMJHPJI \MJYMJIW YMJ F
WIVZNWIRJSYX TK FHYN[NY”? &HVZNXNYNTS FSI T\SIWXMNU TK GZNQINSLX KTW
TGOJHYNI[JIX

9T HTRUQJYJ YMJ [JWNKNHFYNTS TK FQNLSRJSY KTW YMJ UWTUJWYNJX YMFY RJJY
)T 3T 8NLSNKNHFSY -FWR UWNSHNUQJ MFX GJJS J[FQZFYJI +TW YMNX F RFYJWN
YMJIXJ UWTUIWYNJIX RFA GJ JJUTXJI MEX GJJS HTSIZHYJlI .S HFEXJX \MIJWJ NY MFEX C
FSFQAXNX MFX GJJS HFWWNJI TZY YT HMJHP \MJYMJW FIFUYFYNTS XTQZYNTSX FWJ

TILFWINBIFQ JXYFYJ NS[IJXYRSSFHSHKQ@SHNX MFX GJJS HTSIZHYJI YT [JWNK”* YMJ F
NSKTWRFYNTS NS FHHTWIFSHJ \NYM &WYNHQJX TW TK YMJ 8+)7 7JLZQFYNTS 'FX
KZSI MFX GJJS FXPJI KTW NYX FQNLSRJSY IFYF +TW KZSIX YMFY MFI XZHM IFYF N
YMJ HTWWJIXUTSINSL 05.X NSHQZIJI NS YMJ YFGQJX WJUTWYJI FGT[J -T\J[IJW KTW
YMINW ZSIJWQANSL FXXJYX N J YMJINW WIFQ JXYFYJ FSI NSKWFXYWZHYZWJ MF[J

9MJ YF]TSTR”A NSKTWRFYNTS TS ,(4 X WJFQ JXYFYJ FSI WJFQ JXYFYJ NS[JXYRJSY
VZIXYNTSSFNWJIX IJKNSJI KTW YMNX UZWUTXJ

+TW HTRUFWFGNQNY” UZWUTXJIX YMJ WIXZQYX FHMNJ[JI NS FWJ XMT\S GJQT\ |

0J" S5IWKTWRFSHJ .SINHFYTW 05.

9MJ \INLMYJIl F[IJWFLJ [FQZJ TK FQQIOMMI\IMNEMXYRISYWFILK [FQZJ TK FQQ YMJ NS[JIXY
NSXZWFSHJ TW WINSXZWFSHJ ZSIJWYFRSSZWFSHMBYTRAWWINSXIHWBBHY ZSIJWYFPNSLX YMFY
KZSINSL TW FWJ FXXTHNFYJI \NYM 9F]REBRNSHQNME FIWIHRFS$XRMMFYJI \ANYM 9F]TSTR” FQNLSJI
FHYN[NYNJX WJIJQFYN[J YT YMJ [FQZJ THK YN NFIOXJIYONHV [JKRVTIQ GGMNYSMJ \IJNLMYX KTW NSJ.
05. \NYM KTQQTANSL VINLMYX KTW NS[JIXYBWSYP NNSL X SUIW YGFRNIS L X

UJW GJQT\

9ZWST[IJW GFXJI 9ZWST[IJW GFXJI
(FUNYFQ JJUJSINYZWJIX GFXJI (FUNYFQ JJUJSINYZWJIX GFXJI

9MJ UIJWHJISYFLJ TK FXXJYX HT[JWJI GM"OMMIRTISIWMFYNQZ Y TK FKXQYX HT[IJWJI G~ YMJ 05.
NS[JXYRJISYX TK NSXZWFSHJ FSI WINSXRWHRXHRISYIWNF XNSILWINTYBQYNYNJIX
&7Z2 *IHQZINSL NS[JXYRJSYX NS XT[IJWJINLS JSYNYNJIX

(T[IWFLJ WFYNT (T[IWFLJ

9MJ 05.X KTW YMJ \UNLMYJI F[JWFLJ TK FQNLSJI NS[JXYRJSYX MF[J GJJS HFQHZQFYJI ZXNSL YMJ FQNLSR
\NYMNS ,(4 X UTWYKTQNT

(T[IWJII FXXJIYX NSHQZIJ YMTXJ YMFY HFSSTY GJ HQFXXNKNJI ZSIJW YMJ HFYJLTWNJIX TK FQNLSJI JQNLNG
STY FIFNQFGQJ 9MJ GWJIFPIT\S TK YMJ KTQQT\NSL YFGQJX NSHQZIJX YMTXJ HT[IJWJI FXXJYX YMFY HTZQI G

&IINYNTSFQ GWJIFPIT\S TK YMJ 05. IJSTRNSFYTW

O9MJ UIJWHJISYFLJ TK IJWN[FYN[JX WIQFYMNNJIY[FFZY NG RDSUWEWT[BRDVZIIS™X TK IJWN[FYN[JIX
YMJ 05.

9MJ UWTUTWYNTS TK JJUTXZWJIX YT KI;FQZJ TK JJUTXZWJIX YT KNSFSHNFQ FSI STS
ZSIIJWYFPNSLX STY XZGOJHY YT &WYNH ZSIJWYFPNSLX STY XZGOJHY YT &WYNHQJX F FSI

U T[IW YTYFQ FXXJYX HT[IWJI G~ *;
3TS KNSFSHNFQ ZSIJWYFPNSLX 3TS KNSFSHNFQ ZSIJWYFPNSLX
+NSFSHNFQ ZSIJWYFPNSLX +NSFSHNFQ ZSIJWYFPNSLX
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I9IMIJ UWTUTWYNTS TK JJUTXZWIX YT KNFRZHINFIK FIJUFTKEWNSFIHANRNSFSHNFQ FSI STS &
ZSIJWYFPNSLX KWTR STS *: HTZSYWNJX ETVYIWXEPNBYXY KVTRYSHQIX HFZSYWNJIX STY XZGOJt

FSI F TK )NWJHYN[J * T[JW YTYFQFFKXIJY X HR [INWAIJ HON [J *:
YMJ 05.

3TS KNSFSHNFQ ZSIJWYFPNSLX 3TS KNSFSHNFQ ZSIJWYFPNSLX
+NSFSHNFQ ZSIJWYFPNSLX +NSFSHNFQ ZSIJWYFPNSLX

I9IMIJ UWTUTWYNTS TK JJUTXZWIX YT KNFRZHINFIK FIJUFTKEWNSFITHANRWNSFSHNFQ FSI STS &
ZSIIJWYFPNSLX XZGOJHY YT &WYNHQJIX ZSFIWSFPNBLRKKXYNGWIHYNYIT &WYNHQJIX F FSI F
*rT[IW YTYFQ FXXJYX HT[IWJII G~ YMJ 05*:

3TS KNSFSHNFQ ZSIJWYFPNSLX 3TS KNSFSHNFQ ZSIJWYFPNSLX
+NSFSHNFQ ZSIJWYFPNSLX +NSFSHNFQ ZSIJWYFPNSLX

IMJ UWTUTWYNTS TK JJUTXZWIX YT TYMIMQBAJT ZKYIWTRKWWNAXY FSTYMIXNHI ZSYIWUFWYNJX
T[IJW YTYFQ FXXJYX HT[JWJI G~ YMJ 05.

I9IMJ UWTUTWYNTS TK YMJ NSXZWFSHJ TW QWINBK NVBEXKZMIF ZI3IJITWY APNNSIXXEWFSHJ ZSIJWYFPNSH
NS[IJXYRJISYX TYMJIJW YMFS NS[JXYRJSYX YMUQN NBFWJIXBDIIXY RIXSSYONKWIIQI NS WIXUJHY TK C
NSXZWFSHJ HTSYWFHYX \MJWJ YMJ NS[JKYRYSWM AWNXPMNW G TWSINGIXMRISY WNXP NX GTWS
UTQNH”A MTQIJWX YMFY FWJ INWJIHYJI FMTRZBWXSLY MIFW FWJ FNWIHXFIYBY KZSINSL TW FWJ
\NYM 9F]TSTR” FQNLSJI JHTSTRNH FHYNEWYNSXR" FQNLSJI JHTSTRNH FHYN[NYNJX

9MJ [FQZJ TK FQQ YMJ NS[JXYRJISYX YMF@ZBWIOKKEQINSMMIHNSTRNRISYX YMEY FWJ KZSIN:
FHYN[NYNJX YMFY FWJ STY 9F]TSTR" JQ NLHNGNT N YANJXXF Y MY YAIWYMSIT F QEUTSKR” JOQNLNGQJ
YTYFQ FXXJYX HT[JWJI G~ YMJ 05.

9ZWST[IW GFXJI 9ZWST[IW GFXJI
(FUNYFQ JJUJSINYZWJIX GFXJI (FUNYFQ JJUJSINYZWJX GFXJI

I9IMJ [FQZJ TK FQQ YMJ NS[IJXYRJISYX YMFYQEWI KZQRSYMFINSIRKYRISYX YMFY FWJ KZSINS
JOQNLNGQJ JHTSTRNH FHYN[NYNJX GZY SIIOINANGQ@IRMHFRMNRMSHIFMYNENKXNIX GZY STY 9F]TSTR~A
YT YMJ [FQZJ TK YTYFQ FXXJYX HT[JWJI G~ YMJ 05.

9ZWST[IJW GFXJI 9ZWST[IJW GFXJI
(FUNYFQ JJUJSINYZWJIX GFXJI (FUNYFQ JJUJSINYZWJIX GFXJI

&IINYNTSFQ GWJFPIT\S TK YMJ 05. SZRIJIWFYTW

IMJ UWTUTWYNTS TK 9F]TSTR” FQNLSJI,RQUIXZKVIX]YITRN FREHMNHQ JJUTXZWJIX YT KNSFSHNF
FSI STS KNSFSHNFQ ZSIJWYFPNSLX XZGEBNSFSYHN&EW Y RBIQWXY FENSIIX KZGOJHY YT &WYNHQJIX

TK YNWJIHYNTJ * T[JW YTYFQ FXXJY)X\WITHMXIU G~ YM3:05.

3TS KNSFSHNFQ ZSIJWYFPNSLX 3TS KNSFSHNFQ ZSIJWYFPNSLX
9ZWST[IJW GFXJI 9ZWST[IW GFXJI

(FUNYFQ JJUJSINYZWJIX GFXJI (FUNYFQ JJUJSINYZWJIX GFXJI
+NSFSHNFQ ZSIJWYFPNSLX +NSFSHNFQ ZSIJWYFPNSLX
9ZWST[IJW GFXJI 9ZWST[IW GFXJI

(FUNYFQ JJUJSINYZWJIX GFXJI (FUNYFQ JJUJSINYZWJIX GFXJI

O9MJ UWTUTWYNTS TK YMJ NSXZWFSHJ TW QZINBK ZNVEXIMIF 3B DI WWFWNSBEXZWFSHJ ZSIJWYFPNSI
NS[IJXYRJISYX TYMJIJW YMFS NS[JXYRIJSYXYMJYI YWSF®IXBDIIXYYRXSYONKMIQlI NS WIXUJHY TK C
NSXZWFSHJ HTSYWFHYX \MJWJ YMJ NS[IXTRIWFHYXXPMEW IGC YW I INGFIXKMRISY WNXP NX GTWS.
UTQNH” MTQIIJWX YMFY FWJ INWJIJHYJI ANT @ESNXSLY MIFW FWJ FXWIHNBENY FIY KZSINSL TW FWJ |

\NYM 9F]TSTR” FQNLSJI 9F]TSTR”A FQNLSJI JHTSTRNH FHYN[NYNJX
9ZWST[IJW GFXJI 9ZWST[IW GFXJI
(FUNYFQ JJUJSINYZWJIX GFXJI (FUNYFQ JJUJSINYZWJIX GFXJI

IMJ UWTUTWYNTS TK O9F]TSTR”A FOQNLSIFQAUTKZWHIX SYRATPQWIVEJI JJUTXZWIX YT TYMIW HTZ
HTZSYIJWUFWYNJX NS T[IJW YTYFQ FXXJIYX[HN [YWIFGFXMIYBESHT[IWII G~ YMJ 05.

9ZWST[IW GFXJI 9ZWST[IJW GFXJI
(FUNYFQ JJUJSINYZWJIX GFXJI (FUNYFQ JJUJSINYZWJIX GFXJI

8ZXYFNSFGNQNY” 7JUTW
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'"WIFPIT\S TK YMJ SZRIJWFYTW TK YMJ 05. UJW JS[NWTSRJSYFQ TGOJHY

IWFSXNYNTSFQ FHYN[NYNJX &

9ZWST[IW YZWST[IW
I (FU*]
NRFYJ HMFSLJ RNYNLF
(Q ) sty YRS *SFGQNSL FHYN[NYNJX
YZWST[IW
(FU*]
9ZWST[IW *SFGQNSL FHYN[NYNJX
(QNRFYJ HMFSLJ FIFUYFYNTS YZWST[IW

9JRUQFYJ 3ZHQJFW FSI KTXXNQ LFX WIJQFYJI FHYN[NYNJX

7T\ 3ZHQJFW JSIJWLA WIQFYJI FHYN[NYNJX -

O9MJ ZSIJWYFPNSL HFWWNJX TZY KZSIX TW MFX JJUTXZWJX YT WIXIJFWHM 1J[JQTURJSY
TK NSST[FYN[J JQIJHYWNHNY”" LISIWFYNTS KFHNQNYNJX YMFY UWTIZH34JSIJWL" KWTR S

KWTR YMJ KZJQ H"HQJ

O9MJ ZSIIWYFPNSL HFWWNJX TZY KZSIX TW MFX JJUTXZWJIX YT HTSXYWZHYNTS FSI X
NSXYFQQFYNTSX YT UWTIZHJ JQJHYWNHNY”A TW UWTHJXX MJFY NSHQZ4NSL KTW YMJ U
UWTHJIXXJIX XZHM FX MAIWTLJIS UWTIZHYNTS FX \JQQ FX YMINW XFKJY" ZULWFIJX ZXNS

9MJ ZSIJWYFPNSL HFWWNJX TZY KZSIX TW MFX JJUTXZWJX YT XFKJ TUJWFYNTS TK J]
UWTIZHJ JQIJHYWNHNY”A TW UWTHJXX MJFY NSHQZINSL KTW YMJ UZWUFXXX TK INXYWNH

MAITWTLIS UWTIZHYNTS KWTR SZHQJFW JSIJWLA FX \JQQ FX YMINW XFKJY”® ZULWFIJX

7T\ | +TXXNQ LEX WJQFYJI FHYN[NYNJX _

9MJ ZSIIWYFPNSL HFWWNJX TZY KZSIX TW MFX JJUTXZWJX YT HTSX!ggHYNTS TW TU

KFHNQNYNJX YMFY UWTIZHJ JQJHYWNHNY”? ZXNSL KTXXNQ LFXJTZX KZJ

I9IMJI ZSIIJWYFPNSL HFWWNJX TzY KZSIX TW MFX JJUTXZWJIX YT HTSXYWZHYNTS

Wl

>
HTRGNSJI MJFY HTTQ FSI UT\UJW LIJSIWFYNTS KFHNQNYNJX ZXNSL KTXX 6 LFEXJTZX KZJC
9MJ ZSIIJWYFPNSL HFWWNJX TZY KZSIX TW MFEFX JJUTXZWJX YT HTS)(\>( HYNTS WJKZ'

LISIWFYNTS KFHNQNYNJX YMFY UWTIZHJ MJFY HTTQ ZXNSL KTXXNQ LF ZX KZJQX

.SKTWRFYNTS TS RHNWSBNJXWNS YMTZXFSIX TK JZWTX

9JRUQFYJ O9F]TSTR” FOQNLSJI JHTSTRNH FHYN[NYNJX IJSTRNSFYTW

9ZWST[IW

(QNRFYJ HMFSLJ (QNRFYJ HMFSLJ
RNYNLFYNTS ((2 FIFUYFYNTS ((&
&RTZSY &RTZSY &RTZSY

*HTSTRNH FHYNI[NY NEq@EENTE1

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”

FQNLSJI JHTSTRNH FHYN[NY" WJIJKJWWJI YT NS

8JHYNTS TK &SSJ]JX . FSI *. YT *: * *
JJQJILFYJI 7JLZQFYNTS NS YMJ

I JSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”

FQNLSJI JHTSTRNH FHYN[NY" WJKIJWWJI YT NS

8JHYNTS TK &SSJ]JIJX . FSI *. YT *: * *
JIJQJILFYJI 7JLZQFYNTS NS YMJ

IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]JTSTRA”

FONLSJI JHTSTRNH FHYN[NYA WJKIJWWJI YT NS

8JHYNTS TK &SSJ]JX . FS* .. YT *: * *
JJQJLFYJI 7JLZQFYNTS NS YMJ

I JSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

8ZXYFNSFGNQNY™ 7JUTW
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&RTZSY FSI UWTUTWYNTS TK YF]TSTRA”

FOQNLSJI JHTSTRNH FHYN[NYA WJIJKIJWWJI YT NS

8JHYNTS TK &SSJ]JX . FSI *. YT *: * *
JJQJLFYJI 7JLZQFYNTS NS YMJ

IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”?

FQNLSJI JHTSTRNH FHYN[NY" WJIJKJWWJI YT NS

8JHYNTS TK &SSJ]IX . FSI *. YT *: * *
JJQJILFYJI 7JLZQFYNTS NS YMJ

IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTRA”

FOQNLSJI JHTSTRNH FHYN[NYA WJKIJWWJI YT NS

8JHYNTS TK &SSJ]JIJX . FSI *. YT *: * *
JJQJLFYJI 7JLZQFYNTS NS YMJ

IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK TYMJW YF]TSTR"?
FOQNLSJI JHTSTRNH FHYN[NYNJX STY WJKJWWJ] YT
NS WT\X YT FGT[J NS YMJ IJSTRNSFYTW TK
YMJ FUUQNHFGQJ 05.

9TYFQ FUUQNHFGQJ 05. * * *

9JRUQFYJ O9F]TSTR” FQNLSJI JHTSTRNH FHYN[NYNJX SZRJWFYTW

(QNRFYJ HYFSREY J HMFSLJ
*HTSTRNH FHYN[NYNJX 2
S [ J ( ((& RNYNLFYNTS ((FIFUYFYNTS ((&
&RTZSY &RTZSY &RTZSY

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”

FQNLSJI JHTSTRNH FHYN[NY"A WJKIJWWJI YT NS

8JHYNTS TK &SSJ]JX . FSI*.. YT *: * *
JJQJILFYJI 7JLZQFYNTS NS YMJ

SZRIWFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”?

FOQNLSJI JHTSTRNH FHYN[NY" WJKJWWJI YT NS

8JHYNTS TK &SSJ]JX . FSI*.. YT *: * *
JJQJIJLFYJI 7JLZQFYNTS NS YMJ

SZRIWFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”

FQNLSJI JHTSTRNH FHYN[NY"A WJIJKIJWWJI YT NS

8JHYNTS TK &SSJ]JX . FSI .. YT *: * *
JJQJILFYJI 7JLZQFYNTS NS YMJ

SZRIWFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”?

FONLSJI JHTSTRNH FHYN[NY" WJKJWWJI YT NS

8JHYNTS TK &SSJ]JX . FSI*.. YT *: * *
JJQJIJLFYJI 7JLZQFYNTS NS YMJ

SZRIWFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR"

FQNLSJI JHTSTRNH FHYN[NY”A WJIJKIJWWJI YT NS

8JHYNTS TK &SSJ]JIX . FSI*. YT *: * *
JJQJILFYJI 7JLZQFYNTS NS YMJ

SZRIWFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”

FQNLSJI JHTSTRNH FHYN[NY" WJKIJWWJI YT NS

8JHYNTS TK &SSJ]JIX . FSI*.. YT *: * *
JJQJILFYJI 7JLZQFYNTS NS YMJ

SZRIWFYTW TK YMJ FUUQNHFGQJ 05.

8ZXYFNSFGNQNY”™ 7JUTW
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&RTZSY FSI UWTUTWYNTS TK TYMJW YF]TSTR"
FQNLSJI JHTSTRNH FHYN[NYNJX STY WJIKIJWWJI YT
NS WT\X YT FGT[J NS YMJ SZRIWFYTW TK YMJ
FUUQNHFGQJ 05.

9TYFQ FRTZSY FSI UWTUTWYNTS TK YF]TSTR”

FQNLSJI JHTSTRNH FHYN[NYNJX NS Y MY *
SZRIWFYTW TK YMJ FUUQNHFGQJ 05.

9JRUQFYB]TSTRA JONLNGQJ GZY STY YF]TSTR” FQNLSJI JHTSTRNH FHYN[NYNJX

9ZWST[IW

(QNRFYJ HMYFSREY J HMFSLJ

*

ARSI R A N NTRS (2 ((& RNYNLFYNTS ((FIFUYFYNTS ((&
&RTZSY &RTZSY &RTZSY

&RTZSY FSI UWTUTWYNTS TK YF]TSTR"

JQNLNGQJ GzZY STY YF]TSTR” FQNLSJI

JHTSTRNH FHYN[NY" WJKIJWWJ] YT NS 8JHYNTS
TK &SSJ]JIX . FSI .. YT *: )JQJLFYJI

7IJLZQFYNTS NS YMJ IJSTRNSFYTW

TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”

JQNLNGQJ GzZY STY YF]TSTR” FQNLSJI

JHTSTRNH FHYN[NY" WJKIJWWJ] YT NS 8JHYNTS
TK &SSJ]JIX . FSI .. YT *: )JQJLFYJI

7IJLZQFYNTS NS YMJ IJSTRNSFYTW

TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”?

JONLNGQJ GzyY STY YF]TSTRA FQNLSJI

JHTSTRNH FHYN[NY" WJKIJWWJ] YT NS 8JHYNTS
TK &SSJ]IX . FSI .. YT *: )JQJLFYJI

7TIJLZQFYNTS NS YMJ IJSTRNSFYTW

TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR"

JOQNLNGQJ GzZY STY YF]TSTR” FQNLSJI

JHTSTRNH FHYN[NY” WJIJKIJWWJI YT NS 8JHYNTS
TK &SSJ]JX . FSI .. YT *: )JQJLFYJI

7IJLZQFYNTS NS YMJ IJSTRNSFYTW

TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR"

JOQNLNGQJ GzZY STY YF]TSTR” FQNLSJI

JHTSTRNH FHYN[NY" WJIKIJWWJI YT NS 8JHYNTS
TK &SSJ]IX . FSI .. YT *: )JQJLFYJI

7IJLZQFYNTS NS YMJ IJSTRNSFYTW

TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”
JQNLNGQJ GzZY STY YF]TSTR” FQNLSJI
JHTSTRNH FHYN[NY" WIKJWWJL YT NS 8JHYNTS,
TK &SSJJJX . FSI .. YT *: )JQJLFYJI
7IJLZQFYNTS NS YMJ IJSTRNSFYTW

TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK TYMJW YF]TSTR"

JONLNGQJ GZY STY YF]TSTR” FQNLSJI

JHTSTRNH FHYN[NYNJX STY WJIKJWWJI YT NS WT\X *
YT FGT[J NS YMJ IJSTRNSFYTW TK YMJ
FUUQNHFGQJ 05.

9TYFQ FRTZSY FSI UWTUTWYNTS TK YF]JTSTRA
JQNLNGQJ GzZY STY YF]TSTR”A FQNLSJ
JHTSTRNH FHYN[NYNJX NS YMJ IJSTRNSFYTW TK
YMJ FUUQNHFGQJ 05.

8ZXYFNSFGNQNY™ 7JUTW
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9JRUQFYB]TSTR” STS JQNLNGQJ JHTSTRNH FHYN[NYNJX

*HTSTRNH FHYN[NYNJX

&RTZSY FSI UWTUTWYNTS TK JHTSTRNH FHYN[NY" WJIJKIJWWJI YT NS WT\ TK 9JRUQFYJ

YF]JTSTRA STS JQNLNGQJ NS FHHTWIFSHJ \NYM 8JHYNTS TK &SSJJIX . FSI .. YT )JQJlL
7ILZQFYNTS NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.
&RTZSY FSI UWTUTWYNTS TK JHTSTRNH FHYN[NY~A WJKJWWJI YT NS WT\ TK 9JRUQFYJ
YF]JTSTRA STS JQNLNGQJ NS FHHTWIFSHJ \NYM 8JHYNTS TK &SSJJIX . FSI .. YT )JQJI
7IJLZQFYNTS NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.
&RTZSY FSI UWTUTWYNTS TK JHTSTRNH FHYN[NY”A WJKJWWJI YT NS WT\ TK 9JRUQFYJ
YF]TSTRA STS JQNLNGQJ NS FHHTWIFSHJ \NYM 8JHYNTS  *TK &SSJ]JX . FSI .. YT )JQJl
7JLZQFYNTS NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.
&RTZSY FSI UWTUTWYNTS TK JHTSTRNH FHYN[NY~A WJKJWWJI YT NS WT\ TK 9JRUQFYJ
YF]JTSTRA STS JQNLNGQJ NS FHHTWIFSHJ \NYM 8JHYNTS * TK &SSJ]JX . FSI .. YT )JQJl
7IJLZQFYNTS NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.
&RTZSY FSI UWTUTWYNTS TK JHTSTRNH FHYN[NY~A WJKJWWJI YT NS WT\ TK 9JRUQFYJ
YF]JTSTRA STS JQNLNGQJ NS FHHTWIFSHJ \NYM 8JHYNTS *TK &SSJJIX . FSI .. YT )JQJl
7IJLZQFYNTS NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.
&RTZSY FSI UWTUTWYNTS TK JHTSTRNH FHYN[NY~A WJKIJWWJI YT NS WT\ TK 9JRUQFYJ
YF]TSTRA STS JQNLNGQJ NS FHHTWIFSHJ \NYM 8JHYNTS * TK &SSJ]JX . FSI .. YT )JQJ
7JLZQFYNTS NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK TYMJW YF]TSTR” STS JOQNLNGQJ JHTSTRNH FHYN[NYNJX ST
YT NS WT\X YT FGT[J NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

9TYFQ FRTZSY FSI UWTUTWYNTS TK YF]TSTR” STS JONLNGQJ JHTSTRNH FHYN[NYNJX
IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

8NSHJ YMJ INXYWNGZYNTS TK YMJ FXXJY X STS JONLNGNQNY” FHWTXX NYX FHYN[NYNJX NX ZSPST\S YMJ ¢
STS JQNLNGNQNY”A TK YMJ FXXJY WFYMJW YMFS OZXY YMFY FXXTHNFYJI \NYM JFHM NSIN[NIZFQ FHYN[NY~"

(FUJ] NSKTWKRYLEWSIX NS YMTZXFSIX TK JZWTX

9JRUQFYJ 9F]TSTRA FQNLSJI JHTSTRNH FHYN[NYNJX I[JSTRNSFYTW

(FU*]

(OQNRFYJ HYFSREY J HMFSLJ

* 2
AP SR (RN (( RNYNLFYNTS ((FIFUYFYNTS ((&

((&

&RTZSY &RTZSY &RTZSY

&RTZSY FSI UWTUTWYNTS TK YF]TSTR™ FQNLSJI

JHTSTRNH FHYN[NY”A WJIJKIJWWJI YT NS 8JHYNTS TK

&SSJ]IX . FSI .. YT *: )JQJIJLEFYJI* 7JLZQFYNTS * *
NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ

05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR” FQNLSJI

JHTSTRNH FHYN[NY”A WIJKIJWWJI YT NS 8JHYNTS TK

&SSJ]JIX . FSI .. YT *: )JQJIJLEYJI* 7JLZQFYNTS * *
NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ

05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”A FQNLSJI

JHTSTRNH FHYN[NY" WIJKIJWWJIlI YT NS 8JHYNTS TK

&SSJ]JIX . FSI .. YT *: )JQJIJLEYYIl 7IJLZQFYNTS* *
NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ

05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”A FQNLSJI

JHTSTRNH FHYN[NY" WIJKIJWWJI YT NS 8JHYNTS TK

&SSJ]IX . FSI .. YT *: )JQJLEYJY 7JLZQFYNTS * *
NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ

05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR” FQNLSJI

JHTSTRNH FHYN[NY”A WJIJKIJWWJI YT NS 8JHYNTS TK

&SSJ]IX . FSI .. YT *: )JQJIJLFYJI 7JLZQFYNTS * *
NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ

05.

8ZXYFNSFGNQNY™ 7JUTW
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&RTZSY FSI UWTUTWYNTS TK YF]JTSTR”A FQNLSJI

JHTSTRNH FHYN[NY” WJKJWWJI YT NS 8JHYNTS TK

&SSJ]IX . FSI .. YT *: )JQJLFYJI* 7IJLZQFYNTS * *
NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ

05.

&RTZSY FSI UWTUTWYNTS TK TYMJW YF]TSTR"

FQNLSJI JHTSTRNH FHYN[NYNJX, STY WJKJWWJlI YT NS

WT\X YT FGT[J NS YMJ IJSTRNSFYTW TK YMJ

FUUQNHFGQJ 05.

9TYFQ FUUQNHFGQJ 05. * * *

9JRUQFYJ O9F]TSTR” FQNLSJI JHTSTRNH FHYN[NYNJX SZRJIJWFYTW

(FU*]
(QNRFYJ HKESREYJ HMFSLJ
RNYNLFYNTS ((FIFUYFYNTS ((&

*HTSTRNH FHYN[NYNJX (2 ((&

&RTZSY &RTZSY &RTZSY

&RTZSY FSI UWTUTWYNTS TK YF]TSTR” FQNLSJI
JHTSTRNH FHYN[NYA WIKIJWWJI YT NS 8JHYNTS | TK N
&SSJ]IX . FSI .. YT *: )JQJLEFYJI 7JLZQFYNTS

NS YMJ SZRIWFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR” FQNLSJI
JHTSTRNH FHYN[NYA WIKIJWWJ| YT, NS 8JHYNTS , TK
&SSJ]IX . FSI .. YT *: )JQJLFYJI 7JLZQFYNTS

NS YMJ SZRIWFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR” FQNLSJI
JHTSTRNH FHYN[NY”* WIJKIJWWJ| YT NS 8JHYNTS, TK .
&SSJ]IX . FSI .. YT *: )JQJILEYJI 7IJLZQFYNTS

NS YMJ SZRIWFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR” FQNLSJI
JHTSTRNH FHYN[NY”* WIKIJWWJ|l YT NS 8JHYNTS , TK .
&SSJ]IX . FSI .. YT *: )JQJIJLEYJI 7IJLZQFYNTS

NS YMJ SZRIWFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTRA FQNLSJI
JHTSTRNH FHYN[NYA WIKIJWWJ| YT NS 8JHYNTS , TK .
&SSJ]IX . FSI .. YT *: )JQJLFYJI 7JLZQFYNTS

NS YMJ SZRIWFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR” FQNLSJI
JHTSTRNH FHYN[NY® WIJKIJWWJIl YT NS 8JHYNTS TK .
&SSJ]IX . FSI .. YT *: )JQJLEYJI 7IJLZQFYNTS

NS YMJ SZRIWFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK TYMJW YF]JTSTRA
FQNLSJI JHTSTRNH FHYN[NYNJX STY WJKJWWJl YT NS .
WT\X YT FGT[J NS YMJ SZRJIJWFYTW TK YMJ

FUUQNHFGQJ 05.

9TYFQ FRTZSY FSI UWTUTWYNTS TK YF]TSTRA
FQNLSJI JHTSTRNH FHYN[NYNJX*NS YMJ SZRIWFYTW TK *
YMJ FUUQNHFGQJ 05.
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9JRUQFYJ O9F]TSTR” JONLNGQJ GZY STY YF]TSTR” FQNLSJI JHTSTRNH FHYN[NYNJX

(FU*]

(QNRFYJ HYFSREY J HMFSLJ

*
ARSI RS ER AN ANERA ((2 RNYNLFYNTS ((FIFUYFYNTS ((&

((&

&RTZSY &RTZSY &RTZSY

&RTZSY FSI UWTUTWYNTS TK YF]TSTR” JQNLNGQJ GZY

STY YF]JTSTR” FQNLSJI JHTSTRNH FHYN[NY~?

WIKIWWJII YT NS 8JHYNTS TK &SSJ]JX . FSI .. YT* *
*1 )JQJLFYJI 7JLZQFYNTS NS YMJ

IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]JTSTR” JQNLNGQJ GZY

STY YF]TSTR™ FQNLSJI JHTSTRNH FHYN[NYA

WIKIWWJII YT NS 8JHYNTS TK &SSJ]JX . FSI .. YT* *
*: )JQJILFYJI 7JLZQFYNTS NS YMJ

IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR” JQNLNGQJ GZY

STY YF]TSTR” FQNLSJI JHTSTRNH FHYN[NY~?

WIKIWWJII YT NS 8JHYNTS TK &8SJ]JX . FSI .. YT* *
*1 )JQJLFYJI 7JLZQFYNTS NS YMJ

IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR” JQNLNGQJ GZY

STY YF]JTSTR” FQNLSJI JHTSTRNH FHYN[NY~?

WIKIWWJII YT NS 8JHYNTS TK*&SSJ]JX . FSI .. YT *
*1 )JQJLFYJI 7JLZQFYNTS NS YMJ

IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR” JQNLNGQJ GZY

STY YF]TSTR” FQNLSJI JHTSTRNH FHYN[NY~?

WIKIWWJII YT NS 8JHYNTS TK &SSJ]JX . FSI .. YT *
*1 )JQJLFYJI 7JLZQFYNTS NS YMJ

IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR” JOQNLNGQJ GZY

STY YF]TSTRA FQNLSJI JHTSTRNH FHYN[NY~?

WIKIJWWJII YT NS 8JHYNTS TK &SSJ]JX . FSI .. YT* *
¥ )JQJILFYJI 7JLZQFYNTS NS YMJ

IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK TYMJW YF]TSTR"
JQNLNGQJ GZY STY YF]JTSTR”A EQNLSJI JHTSTRNH
FHYN[NYNJX STY WJIKIJWWJI YT NS WT\X YT FGT[J NS
YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

9TYFQ FRTZSY FSI UWTUTWYNTS TK YF]TSTRA?
JONLNGQJ GZY STY YF]TSTRAN EQNLSJI JHTSTRNH
FHYN[NYNJX NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ
05.
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9JRUQFYJ O9F]JTSTR” STS JOQNLNGQJ JHTSTRNH FHYN[NYNJX

*HTSTRNH FHYN[NYNJX (FU*]

&RTZSY FSI UWTUTWYNTS TK JHTSTRNH FHYN[NYA WIKIJWWJI YT NS WT\ TK 9JRUQFYJ Y

STS JONLNGQJ NS FHHTWIFSHJ \NYM 8JHYNTS TK &SSJ]JIX .*FSI .. YT )JQJLFYJI 7.
NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK JHTSTRNH FHYN[NY"A WJIJKIJWWJI YT NS WT\ TK 9JRUQF

YF]TSTR”A STS JQNLNGQJ NS FHHTWIFSHJ \NYM 8JHYNTS TK *&SSJ]IJX . FSI .. YT )J
TIJLZQFYNTS NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.
&RTZSY FSI UWTUTWYNTS TK JHTSTRNH FHYN[NY" WIKIJWWJI YT NS WT\ TK 9JRUQF
YF]TSTR” STS JQNLNGQJ NS FHHTWIFSHJ \NYM 8JHYNTS ™K &SSJ]IX . FSI .. YT )J
7IJLZQFYNTS NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.
&RTZSY FSI UWTUTWYNTS TK JHTSTRNH FHYN[NY” WJIJKIJWWJI YT NS WT\ TK 9JRUQF
YF]TSTR” STS JQNLNGQJ NS FHHTWIFSHJ \NYM 8JHYNTS TK &SSJ]JIX . FSI .. YT )J
7TIJLZQFYNTS NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.
&RTZSY FSI UWTUTWYNTS TK JHTSTRNH FHYN[NY"A WJIJKIJWWJI YT NS WT\ TK 9JRUQF
YF]TSTR”A STS JQNLNGQJ NS FHHTWIFSHJ \NYM 8JHYNTS TK &SSJ]JX . FSI .. YT )J
TIJLZQFYNTS NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.
&RTZSY FSI UWTUTWYNTS TK JHTSTRNH FHYN[NY” WJIJKIJWWJI YT NS WT\ TK 9JRUQF
YF]TSTR” STS JQNLNGQJ NS FHHTWIFSHJ \NYM 8JHYNTS ™ &SSJJJIX . FSI .. YT )J
7TIJLZQFYNTS NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK TYMJW YF]TSTR” STS JONLNGQJ JHTSTRNH FHYN[NYNJX ST
WT\X YT FGT[J NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

9TYFQ FRTZSY FSI UWTUTWYNTS TK YF]TSTR” STS JQNLNGQJ JHTSTRNH FHYN[NYNJX NS
TK YMJ FUUQNHFGQJ 05.

9MJ FRTZSYX NS YIJWRX TK (FU*] FSI 9ZWST[JW NS YMJ YFGQJX &IINYNTSFQ SZRIWFYTW GWJFPIT\S 9JRU
GJJS HFQHZQFYJI ZXNSL YMJ JONLNGNQNY”" FSI FQNLSRJSY UJWHJSYFLIJXSIGX¥FR$SY NS (QFWNY”* \NYM WJIXL

*QNLNGNQNYN FSI ZSIJWA\WNYNSL FQNLSRJSY FHHTWINSL YT *: 9F]TSTRA”

:SIIW )JIQJILFYJI 7IJLZQFYNTS *: FSI NYX FRJSIRJSYX UZGQNXMJVNNEB /ZS
NSINHFYTWX YT GJ 1J[JQTUJI G» NSXZWFSHJ FSI WINSXZWFSHJ HTRUFSNJX NS WJQI
HFQHZQFYJ YMJXJ NSINHFYTWX YMJ NSKTWRFYNTS MFX GJJS J]YWFHYJI KWTR
WINSXZWFSHJ FHYN[NYA”

)T 3T 8NLSNKNHFSY -FWR )38-

TUTWBNWITU T NT
ENY%IL YNFYLUW [FS |

TK TK (NWHZQEFE

goxTQzydV
¥ QozYNTsESI

UWJIRNZRX
*HTSTRNH FHYN[NYNJX UWJIRNZ

"IFW
OMTZXFSI *

JHTXAX J>§FXKJLZ

& 3TS QNKJ NSXZWFSHJ FSI
WINSXZWFSHJ ZSIIJW\WNYNSL
9F]TSTR” FQNLSJI FHYN[NYNJX
JS[INWTSRJISYFQQ" XZXYFNSFGQJ

& 4K \MNHM WJINSXZ\BJ& 3 & 3 &

& 4K \MNHM XYJRRNSL_KWTR

WINSXZWFSHJ FHYN[NY 3 & 3 &
& 4K \MNHM WJINSXZWJI
WIYWTHIXXNTS § &Z 3& 3 &

& 3TS QNKJ NSXZWFSHJ FSI
WJINSXZWFSHJ ZSIJW\WNYNSL
9F]TSTR” *QNLNGQJ GZY STY
JSINWTSRJISYFQQ”" XZXYFNSFGQJ
FHYN[NYNJX STY O9F]TSTRA
FQNLSJI FHYN[NYNJX

3TS QNKJ NSXZ!
WINSXZWFSHJ Z!
9F]TSTR”A STS JQNL!
FHYN[NYNJX

9TYFQ & &
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6ZFQNYFYN[J NSKTWRFYNTS TS JONLNGNQNY”" FSI ZSIJW\WNYNSL FQNLSRJSY NSINH
+TW YMJ JOQNLNGNQNY”™ FSFQAXNX FQQ STS QNKJ GZXNSJXX NS YMJ XHTUJ TK Y|
NIJSYNKNJI YMJ HOQFXXJX TK GZXNSJXX YMFY INWJHYQ" UWT[NIJ HT[JW KTW FY QJF
YT )IJQJIJLFYJI 7IJLZQFYNTS *: 9MJ JOQNLNGQJ UWJIRNZR [TQZRJ YFPJX NSYT F
TSI \VIJFYMJIJW WNXP

.S TWIIJW YT HFQHZQFYJ YMJ NSKTWRFYNTS WJUTWYJlI YMJ NSKTWRFYNTS TG)Y
RFSFLIJRJSY XAXYJRX MFX GJJS ZXJI 9MJ NSKTWRFYNTS KTZSI NS JFHM TK YMJXJ >
FSI NY MFX STY FQ\FAX GJJS UTXXNGQJ YT NIJSYNK” YMJ UWJIRNZR QNSPJI YT \JF)
XNYZFYNTSX IJUJSINSL TS YMJ NSKTWRFYNTS F[FNQFGQJ

'"WIFPIT\S TK YMJ UWJRNZR FY YMJ LZFWFSYJJ QJ[JQ NS YMJXJ HFXJX YMJ JOQNL
YMJ UJWHJSYFLJ TK \JFYMJW HT[JWFLJ YT YMJ YTYFQ UWJRNZR TK YMJ UTQN|
FYRTXUMJIJWNH UMJSTRJSF MF[J GJJS XJQJHYJI

-NXYTWNHFQ XJWNJIX TK HQFNRX NS HFXJX NS \MNHM NY MFX STY GJJS UTXXNG(
MEFX GJJS UTXXNGQJ YT NIJSYNK”A YMJ UWJIXJISHJ TK \JFYMJIJW HT[JW FS FUUWT]NI

GNSHJ YMJ JSYWA NSYT KTWHJ TK 7JLZQFYNTS *: FSI YMJ TGQNLFYNTS YT
\ANYM YMJ 9F]TSTR” ,(4 MFX FHYN[JQ"N \TWPJI TS FIFUYNSL TZW UWTIZHYX YT RF

8JQIJHYNTS (WNYJWNF 98¢ &IINYNTSFQQ" IFYF HTQQJHYNTS FSI FSFQAXNX HFUF
XUJHNFQNXJI YTTQX XZHM FX 8&8 \MNHM FQQT\ KTW RTWJ UWJIHNXJ J[FQZFYNTS 7
\ANYM YMJ TGOJHYN[JIX TK YMJ 9F]TSTR”A 9MJIXJ NRUWT[JRJISYX HTSYWNGZYJ YT GJ
TUYNRNXNSL YMJ NSKTWRFYNTS KQT\ GJY\JJS IFYF UQFYKTWRX FSI YMJ WJVZN
HTSXNXYJSY YWFSXUFWJSY FSI FZINYFGQJ YWFHPNSL

9MJ HFQHZQFYNTS TK YMJ FQNLSRJSY NS[TQ[JX FSFQAXNSL YMWJJ GQTHPX

9JHMSNHFQ 8JQJHYNTISTRWUNINMSNHE ME8K GJIJS YMTWTZLMQ”N FSFQAXJI KTW JFHM T
TGYENSJI FGT[J 9MJ 9F]TSTR”A NSKTWRFYNTS KTW ,(4 X 98( FSFQAXNX \FX HT(
XZUUTWYJI G F XTQNI J[NIJSHJ GFXJ "JQT\ NX F IJXHWNUYNTS TK MT\ YMJ HTRU

98( YMJ NSXZWFSHJ FHYN[NY”? ZXJX FI[FSHJI RTIJQQNSL YIJHMSNVZJX YMW"
HTSIZHYJI G YMJ 7TNXP &WJF

98( (4 UZGQNHQ”M INXHQTXJX MT\ NY YFPJX HQNRFYJ WNXPX NSYT FHHTZS
98( HONRFYJ HT[JWFLJ NX UWJ JXYFGQNXMJI FX F IJKFZQY WJILFWIQJX.

UZWHMFXJ FSI JSXZWNSL WNXP WIJIIZHYNTS

98 ( FKYJW F HQNRFYJ WNXP J[JSY YMJ HTRUFS® MFX F UWTHJIZWJ YT FXX
HQFNRX JJUJWNJSHJ YT JXYFGQNXM WJSJ\FQ HTSINYNTSX

98( UWJRNZR UWNHNSL JXYFGQNXMJIX F QT\JW UWJIRNZR GFXJI TS F[FENQI
NSXZWFSHJ NK YMJ UWTUJWY” NX KNSNXMJI \NYM MJFY FSI KNWJ WJIXNXY F:¢
WIXZQYNSL NS F QT\JW UWJRNZR

98( YMJ HTRUFS”A UWT[NIJX FWYNHQJX HTRRJIJWHNFQ STYJX FSI NSKTWRF
RIJFXZWJX YMFY HFS GJ FITUYJI YT WJIZHJ WNXP

98( YMJ UWTIZHYX NS YMJ QNSJIX HTSXNIIJWII NS YMJ JQNLNGNQNY”™ FSI
HQNRFYJ WIJQFYJI UMJSTRJSF

98( YMJ UWTIZHY YIJWRX NSHQZIJ HT[IJWFLJ WJQFYJI YT XJHTSIFW” JKKJH)
XIJHTSIFWA JKKIJHYX TK KNWJX WJIJXZQYNSL KWTR XRTPJ [FUTZWX 1ZXY JYH

98( FSI (4 XMFWJX NSKTWRFYNTS \NYM YMJ .SXZWFSHJ (TRUJSXFYNTS ({

98 ( YMJ HTRUFS” MFX NSYJWSFQ UWTHJIZWJX NS UQFHJ YMFY FQQT\ KTW
XHFQJ HQFNRX FSI NSKTWRX GWTPJIJWX FSI HZXYTRIJWX FGTZY YMJ FIFNQFGQ.
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)38- HWNYNWNMIIJW YT KZQKNQ YMNX HWNYJWNTS YMJ [TQZRJ TK JQNLNGQJ UV
KZJQ WJQFYJI 3&(* X MFX GJJS J]JYWFHYJI KWTR YMJ [TQZRJ TK JQNLNGQJ UWJR

288 HWNYWBWRKEZEQKNQX YMJ 2NSNRZR 8THNFQ 8FKJLZFWIX FX XJY TZY NS YMJ |Z
NSHQZINSL YMTXJ WJIJVZNWJI GN YMJ YF]TSTR”A WJLFWINSL WJIJXUJHY KTW FSI HT
XYFYJRJISYX

4*() ,ZNIJQNSJIX KTW 2ZQYNSFYNTSFQ *SYJWUWN XJX

.14 )JHQFWFYNTS TS +ZSIFRJSYFQ 5WNSHNUQJX FSI 7TNLMYX FY <TWP
3 ,ZNINSL 5WNSHNUQJX TS "ZXNSJXX FSI -ZRFS 7NLMYX
.SYIJWSFYNTSFQ 'NQQ TK -ZRFS 7NLMYX

4S YMJ GFXNX TK YMJ NSKTWRFYNTS TGYFNSJI KWTR YMJ FGT[J FSFQAXNX YMJ U
GJJS HFQHZQFYJI

9MJ IFYF ZXJI YT HFQHZQFYJ YMJ 05.X HTWWJXUTSI YT YMJ IFYF NSHQZIJI NS ,(4 X
7IHTSHNQNFYNTS \ANYM YMJ KNLZWJX NSHQZIJI NS YMJ KNSFSHNFQ XYFYJRJSYX
+NSFSHNFQ .SKTWRFYNTS G” 8JLRJSY NS YMJ &SSZFQ &HHTZSYX 7JUTWY TK ,(4

+NSFQQ” NY NX NRUTWYFSY YT MNLMQNLMY YMFY YMJ NRUQJRJSYFYNTS TK YMJ ¢
\FA\J TUIWFYJ UWTRTYNSL F RTWJ XZXYFNSFGQJ FUUWTFHM YT ZSIJW\WNYNSL FF
FIFUYNSL UWTIZHYX FSI TUYNRNXNSL UWTHJXXJX -T\J[JW ,(4 \NQQ HTSYNSZJ YT
FSI RIYMTITQTLNHFQ HMFQQJSLJIX UTXJI G® YMNX WJIJLZQFYTW”A KWFRJ\TWP

8ZXYFNSFGNQNY™ 7JUTW
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&SSJ] .. &IINYNTSFQ NSKTWRF
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9F]TSTR"&SSJ] ... *878 .S1J]
*]YJWSFQ FXXZWFSHJ WJUTW

&IINYNTSFQ NSKTWRFYNTS 1F\

8THNFQ FSI JRUQT"MJJIX RFYYJWX

INXYWNGZYNTS GA JRUQTARJISY HFYJ2IW" KIJIRUBSIJAWYFQ 2JS <TRJS 9TYFQ
&IRNSNXYWFYN[J XZUUTWY
6ZFQNKNJI FIRNSNXYWFYNTS FSI XFQJX XYFKK
2NI11QJ RFSFLJRJISY FSI YIJHMSNHFQ XZUJW[NXNTS
*JIHZYN[JIX
9TYFQ
JINXYWNGZYNTS GA HTSYWFHY YAUJ # ! #
FSI FLJ AJFWX AJEWX AJFWX 9TYFQ AJFWX AJFWX ~JFWX 9TYFQ
5JWRFSJSY +ZQQ YNRJ
5JWRFSJSY 5FWY YNRJ
9JRUTWFW” +ZQQ YNRJ
9JRUTWFW” B5FWY YNRJ
9TYFQ
2NI11QJ 2NI11QJ

INXYWNGZYNTS G g7FQNKNJIRFSFLIRJISY
HTSYWFHY Y*"UJHRNSFIRNSNXYWBYNDSMSNHFQ

6ZFQNKNJIRFSFLJRJISY
&IRNSFIRNSNXYWBYNUSHMSNHFQ

JRUQTARJISY HF WIWIUWREY XFQJIX XFEXKK[NXNTISZYN[QXY SXQZUUTAMBY XFQJIX XFEKWM[NXKTSIZYN[IXYFQ

5JWRFSJSY +ZQQ YNRJ

5JWRFSJSY S5FWY YNRJ
9JRUTWFWA +ZQQ YNRJ

9JRUTWFWA
9TYFQ

5FWY YNRJ

7JIZSIFSHNJX G~ FLJ FSI RUSIIW<TRJIS 9TYFQ 2JS

<TRJS

9TYFQ

! NIFWX

#  AJFWX
9TYFQ

7J1ZSIFSHNJX GA UWTKJXXNTSFQ HFY2UBWA EBRISSIIWYFQ 2JS <TRJS O9TYFQ
&IRNSNXYWFYN[J XZUUTWY

6ZFQNKNJI FIRNSNXYWFYNTS FSI XFQJX XYFKK

2N11QJ RFSFLJRJISY FSI YIJHMSNHFQ XZUJW[NXNTS

*JTIHZYN[JIX

9TYFQ

OWFNSNSL GA UWTKJIJXXNTSFQ HENSILTW'RBSI| BIYIB® 2JS <TRJS O9TYFQ

&IRNSNXYWFYN[J XZUUTWY
6ZFQNKNJII FIRNSNXYWFYNTS FSI XFQJX XYFKK

2NI1QJ RFSFLJRJSY FSI YIHMSNHFQ
XZUJWI[NXNTS

*JIHZYN[JIX
9TYFQ
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&[IJWFLJ WIRZSIJWFYNTS G UWTKJIXXNTSFQ

HFEYJLTW" FSI LIJSIJW FSI \FLJ LFU

23S
&IRNSNXYWFY\
XZUUTWY Itris
7EYNT < 2
6ZFQNKNJI 23s

FIRNSNXYWFYNIBRBSI
XFQIX XYFKK 7eyNT < 2

2NI1IQJ RFSFLJRFISY

FSI YIHMSNHFQTRJS
XZUJW[NXNTS ZpyNT < 2
23S
<TRJS
7FYNT < 2

*JJHZYN[JIX

9MJ NSKTWRFYNTS TS F[JWFLJ WIJRZSIJWFYNTS G~ LJSIJW FSI UFA" LFU KTW YMJ KNSFSHNFQ "JFW
3TS +NSFSHNFQ .SKTWRFYNTS 8YFYJRJSY
I9IMJ F[JWFLJ WIRZSJWFYNTS NX HFQHZQFYJI GFXJI TS YMJ SZRGJW TK JRUQT"JJX FSI YMJ UF" L

8ZXYFNSFGNQNY”® 7JUTWY
XYFSIFWI

9F]TSTR"&SSJ] ... *878 .S1J]
*]YJWSFQ FXXZWFSHJ WJUTW

&[IWFLJ WIRZSIJWFYNTS G” FLJ FSI

LISIJW FSI \FLJ LFU

! NIFWX

MNIFWX

NIFWX

# NIFWX

\TRJS IN[NIJI G YMJ F[JWFLJ WIJRZSJWFYNTS TK RJS

&[IJWFLJ WIRZSIJWFYNTS G~

2JS
<TRJS
TEYNT < 2
2JS
<TRJS
TEYNT < 2
2JS
<TRJS
TEYNT < 2
2JS
<TRJS
TEYNT < 2

NX WJlL
NS FHHTWIFSHJ \NYM YMJ HWNYJ

&[JWFLJ WIRZSJIJWFYNTS G~ FLJ FSI

LISIIJW FSI \FLJ LFU

UWTKIXXNTSFQ HFYJLTWA FSI LJSIJW
23S
&IRNSNXYWE
| N
XZUUTWY EYRIY ! JFW X
<FLJ LFU
6ZFQNKNJI 23S
FIRNSNXYWEYRITS AIFW X
FSI XFQIX XXERKK Fy
2NI1QJ 2JS
RFSFLJRJSY 4 AJEWX

FSI YJHMSNHER'S

XZUJW[NXNEELI LFU
23s

*]JJHZYN[IX <TRJS

<FLJ LFU

9MJ NSKTWRFYNTS TS F[JWFLJ WJRZSJWFYNTS G” LJSIJW FSI UFA" LFU KTW YMJ KNSFSHNFQ "JFW

2JS
<TRJS
<FLJ LFU
2JS
<TRJS
<FLJ LFU
2JS
<TRJS
<FLJ LFU

NX NS

UJW MTZW \TWPJI FSI YMJ UF~A LFU FX YMJ WFYNT TK YMJ INKKJWJSHJ GJY\JJS YMJ F[JWFLJ WIJRZSJWFYNT

FIJWFLJ WIJRZSJWFYNTS TK RJS

7IJRZSIWFYNTS TKHNWIWIYXAWS YMTZXFSIX TK JZWTX

&[JWFLJ STS J]JHZYN[J INWIHYTWX RJS
&[JWFLJ STS J]JJHZYN[J INWIHYTWX \TRJS

&[IJWFLJ JJJHZYN[J INWIJHYTWX RJS
9TYFQ WIRZSIJWFYNTS TK INWJHYTWX

IMNX NSHQZIJX YMJ WIRZSIJWFYNTS TK J]JJHZYN[J FSI STS J]JJHZYN[J INWIJHYTWX TK YMJ (TRUFS” GTYM NS
7IKIWX YT YMJ HTRUFS” X XTQJ J]JJHZYN[J INWIJHYTW .SKTWRFYNTS TS YMJ F[JWFLJ SZRGJW TK KJRFQJ J
MJQI G F KIJRFQJ J]JJHZYN[J INWJIHYTW

&HHNIJSY WFYJ NSINHFYTWX 2JS <TRJS 2JS <TRJS
3T TK FHHNIJSYX \NYM XNHP QUJF[J
3T TK IFAX QTXY 1ZJ YT FHHNIJSY \NYM QJF[J
3T TK MTZWX FHYZFQQ" \TWPJI
3T TK IJFYMX FX F WJXZQY TK F\TWP FHHNIJSY
3T TK UWTKIXXNTSFQ NQQSJIXXJIX IJYJHYJI
+WJIVZISH” NSIJ]
8J[JWNY” NSIJ]
JJFYM WFYJ
&GXJSYJINXR
-TZWX TK FGXJSYJJINXR
IMI MTZWX \TWPJI MF[J GJJS WJUTWYJI FHHTWINSL YT YMJ HTQQJHYN[J FLWJJRJSY YT XYFSIFWINXJ YMJ |
+WJVZJIJSH™ NSIJ] 3T TK FHHNIJSYX \NYM XNHP QJF[J ST TK MTZWX FHYZFQQ" \TWPJI
SR RS ST S KRGS T S SN R ST AR S ER RS T

8ZXYFNSFGNQNY™ 7JUTW
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8THNJYA"

*HTSTRNH [FQZJ LISIWFYJI KSLZNXXWNGENQIQNTSX TK JZWTX

*HTSTRNH [FQZJ INXYWNGZYJI

5FA"RJSY TK YMJ NSXZWJI GJSJKNYX ZUTS THHZWWJSHJ TK YMJ IFRFLJ
J[JSYZFQNY”N KTWJIXJJIS NS YMJ NSXZWFSHJ HTSYWFHYX

Y TK YF]JX XTHNFQ XJHZWNY”" HTSYWNGZYNTSX HTWUTWFYJ N
FWLJX QJ[NJI FSI NSUZY ;&9

(ZXYTRJIWX

N
5ZGQNH FIRNSNXYWF%EI\AJ,%'])’;

.SYJWRJINFWNJX 5FARJIJSY TK HTRRNXXNTSX YT FLISYX FSI GWTPIJWX KTW XIJW[NHJX UW~
*RUQTNMNJIIX 8YFKK JJUJSXJX XFQFWNJX JRUQT"JJ GJSJKNYX YWFNSNSL JYH
S8MFWJIMTQIJWX JN[NIJSIX UENI G YMJ ,WTZU YT XMFWJIMTQIJWX

+TZSIFYNTSX FSI STS(PMMNEZYNTSX TK ,WTZU HTRUFSNJX RFIJ YT KTZSIFYNTSX FSI STS U
TWLFSNXFYNTSX TWLFSNXFYNTSX

*HTSTRNH [FQZJ WJYFNSJI
JNWIHY JHTSTRNH [FQZJ LIJSIJWFYJI

S5WTKNY FSI YF]JX GA HTZSYW*"
KNLZWJX NS RNQQNTSEX THWIIZWTYEF] FHHWZ9F] UFNI 5WTKNYF] FHHWAF] UFNI

BUFNS
3JYMIJWQFSIX
LJJWRFSA

“SNYJI ONSLITR
"JQLNZR
+WFSHJ

YFQ~

:SNYJI 8YFYJX
YJSRFWP
&ZXYWFQNF
5TWYZLFQ

-TSL OTSL
.WJIQFSI

CWJIJHJ

3TW\FA

7ZXXNF
8\NY_JWQFSI
7IXY TK *ZWTUJ
7IXY TK 4%()
7IXY TK YMJ <TWQI
9TYFQ

*SINWTSRJISYFQ RFYYJWX

*RNXXNTSX

8HTUJ 9S (4

BHTUJ 9S (4
9TYFQ 8HTUJ FSI

8HTUJ 9S (4
,TTIX FSIT XIW[NHIX UZWHMFEXJlI UFUJW FSI HTKKNSX

+Z2JQ FSI JQIJHYWNHNY” FHYN[NYNJX STY NSHQZIJI NS 8HTUJX FSI

"ZXNSJIXX YWF[JQ WFNQ FNW
9TYFQ 8HTUJ FSI

8ZXYFNSFGNQNY”™ 7JUTW
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3TS +NSFSHNFQ .SKTWRFYNTS 8YFYJRJSY 3+.8

I9IMJI KTQQTI\NSL YFGQJ HTSYFNSX YMJ UFLJX TK YMNX 7JUTWY NS \MNHM YMJ NSKT
JJHIRGJIJW TS STS KNSFSHNFQ NSKTWRFYNTS FSI IN[JWXNY”* HFS GJ KTZSI

7*5479.3,
.3+4728&9.43 7*6:*89*) '> 1&< T*+*7*3(* 5&,* 47 ).7*(9 7*85438

+7&2*<470

,JSIWFQ .SKTWRFYNTS
"WNJIK IJXHWNUYNTS TK YMJ LWTZU X GZXNSJIXX RTIJQ GZXNSJIXX

JS[NWTSRJISY FSI TWLFSNXFYNTS *878 2)7 5 *878
JTLWFUMNHFQ UWJXJSHJ g2 * * 8
'ZXNSJIXX RTIJQ ]
4GOJHYN[IX FSI XYWFYJLNJX TK YMJ TOWLFS&XFY&TS 8 Fsi

2FNS KFHYTWX FSI YWJSIX YMFY H$ZQI8FKK’JHY NYX KzZYZWJ
UJWKTWRFSHIJ

JIXHWNUYNTS TK YMJ UTQNHNJX FUUQNJI G~ YMJ ,WTZU WJILFWINSL
YMJIXJ NXXZIJX NSHQZINSL 1Z3J INQNLJ§E|_98UWTH.;I§W;X FUUQNJI KTW

5TQNHNJX NIJSYNKANSL FXXJIXXNSL UWJ[JSYNSL F%] RNYNLFYNSL FSI
XNLSNKNHFSY WNXPX FSI NRUFHYX [FSI [J%\INKﬁHFY’NTS FSI HTSYWTQ
UWTHJIZWJIX NSHQZINSL \MFY RJFXZWJX MF[J GJJS FITUYJI

IMI WIXZQYX TK YMTXJ UTQNHNJIX *BBHQZINSE WYQJI[FSY STS
KNSFSHNFQ 05.X YT JSFGQJ RTSNYTWNSL FSIKF FXXIXXRJISY TK

7IXZQYX TK YMJ UTQWHNWX XX FSI YT XZUUTWY HTRUFWFEGNQMNY” FBWTX& HTRUFSNJX FSI
FSI XJHYTWX NS QNSJ \NYM YMJ S8FYNBSFQ8 *Z\WWTUJFS TW
NSYJWSFYNTSFQ KWFRJI\TWPX ZXJI , , , ,

9MJ RFNS WNXPX WJQFYJI YT YMTXJ NXXZJX QNSPJI YT YMJ LWTZU X
FHYN[NYNJX NSHQZINSL \MJWJ WJQJ[FSY FSI UWTUTWYNTSFYJ NYX
GZXNSJIXX WIQFYNTSXMNUX UWTIZHYX TW XJW[NHJIX YMFY RFA MF[J
SILFYN[J JKKJHYX NS YMJIXJ KNJQIX FSgMT\ yMJ LWTZU RFSFLIX
YMJIXJ WNXPX JJUQFNSNSL YMJ UWT—l*:ijgVJX XJI YT 1JYJHY FSI
JIFQZFYJ YMJR NS FHHTWIFSHJ \NYM Y SEYNTSFQ *ZWTUJFS Tw
NSYJWSFYNTSFQ WJKJWJISHJ KWFRJIBWP X8 RTW JFHM FWJF
.SKTWRFYNTS RZXY GJ NSHQZIJI TS FSA NRUFHYX IJYJHYJI

\NYM F GWJFPIT\S TK YMJ NRUFHYX NS UFWYNHZQEFW YMJ RFNS
XMTWY RJINZR FSI QTSL YIJWR WNXPX

2JSYNTS NS YMJ WJUTWY TK YMJ SFYNTSFQ *ZWTUJFS TW
WSFYNTSFQ WJUTWYNSL KWFRJI\TWHR & XJ5 KTW YMJ XJQJHYNTS TK
NSINHFYTWX TK STS KNSFSHNFQ "WJIBZQY¥X NSHQZIJI NS JFHM
XIJHYNTS

.SKTWRFYNTS FGTZY JS[NWTSRJSYFQ RFYYJWX

(ZWWJSY FSI KTWJHFXY JKKJHYX TK YNJ8HTRUFSA*B7BHYN[NYNJIX TS
YMJ JS[INWTSRJSY FSI \MIJWJ FUUWTUWRNFYI8'RIFQYM FSI XFKJY"

*SINWTSRJISYFQ FXXJIJXXRJSY TW HIWYNKNHFYNTS UWTHJIZWJX FSI

P
*S[NWTSRJISYFQ RF%\;{?;&;VSHYJX FXXNLSJI YT YMJ UWJI[JSYNTS TK JS[NWTSRJISYFQ

8

7NXPX FSI

7JUTWYNSL KWFRJ\ﬁ\?/\EJ FSI

‘878 . g} FSI
&UUQNHFYNTS TK YMJ UWNSHNUQJ TK éﬁg HEZAVN*TS
&RTZSY TK UWT[NXNTSX FSI LZFWFSYJJX KTW JS[NWTSRJSYFQ
WNXP X
2JEXZWJIX YT UWJ[JSY WJIZHJ TW WJIJUFNW JRNXXNTSX YMFY
XIWNTZXQA FKKJHY YMJ JS[NWTSRJISY, YFPNSL NSYT FHHTZSY FSA
KTWR TK FHYN[NYA XUJHNKNH FNW UTQQZYNTS NSHQZINSL STNXJ FSI
QNLMY UTQQZYNTS
(NWHZQFW  JHTSTRWHZGFW *HTSTRA FSI FHYNTSX TS UWJ[JSYNTS WJIHAHQNSL
UWJ[IJSYNTS FSI RFWRZIFISTYWMIW KTWRX TK WIHT[IJWA FSI INXUTXFQ TK \FXYJ
TK\FXYJ &HYNTSX YT HTRGFY KTTI \FXYJ 3TY RFYJWNFQ
(TSXZRUYNTS FSI XZUUQA TK \FYJW FHHTWINSL YT QTHFQ
WIXYWNHYNTSX

(TSXZRUYNTS TK WF\ RFYJWNFQX FSI RIJFXZWJX YFPJS YT

8ZXYFNSFGQJ zYNORUBNNG SMIRKKNHNISHN TK YMINW ZXJ
WIXTZWHIX JNWJIHY FSI NSINWJHY JSIWL"A HTSXZRUYNTS

5TQQZYNTS FSI

3TY RFYJWNFQ

3TY RFYJWNFQ

3TY RFYJWNFQ

2IJFXZWJIX YFPJS YT NRUWT[J JSIWL" JKKNHNJSH”

:XJ TK WISJ\FGQJ JSIJWLNJIX *

8ZXYFNSFGNQNY”" 7JUTW
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8NLSNKNHFSY JQJRJSYX TK LWJJSMTZXJ_ LFX JR}\IXXNTSX
LISIWFYJI FX F WJXZQY TK YMJ HTRUFS”* X'%'HYN[NYNJ'X NSHQZINSL FSI
YMJ ZXJ TK YMJ LTTIX FSI XJW[NHJX NY UWTIZHJX

2JFXZWJIX FITUYJI YT FIFUY YT YMJ HTSXJVZJIJSHJX TK HQNRFYJ

(QNRFYJ (MFSLJ HMESLJ FSI
7IIZHYNTS YFWLJIYX [TQZSYFWNQ”" JXYFGQNXMJI NS YMJ RJINZR
FSI QTSL YIWR YT WJIZHJ LWJIJSMTZXF LFX JRNXXNTSX FSI YMJ
RIJFXZWJX NRUQJRJISYJI KTW YMNX UZWUTXJ
2JFXZWJIX YFPJS YT UWJIXJW[J TW WIXYTWJ GNTIN[IJWXNY”? 3TY RFYJWNFQ
S5WTYJHYNTS TK 'NTI Y A
i:RJWl[Jj:'\:Aﬂ(WN MFZXJI G FHYN[NYNJX TW TUJWFYNTSX NS UWTYJHYJI 3TY REYJWNFQ

.SKTWRFYNTS TS XTHNFQ FSI XYFKK WJQFYJI RFYYJWX

9TYFQ SZRGJW FSI INXYWNGZYNTS TK %IRUQ AJIX GN LISIIW FLI Fsi

HTZSYW” FSI UWTKJIXXNTSFQ HQFXXNKNHFYNTS

9TYFQ SZRGJW FSI INXYWNGZYNTS TK JRUQT”ARJSY HTSYWFHY
YMUJX FSSZFQ F[JWFLJ TK UJWRFSJS HTSYWFHYX YJRUTWFW”?
HTSYWFHYX FSI UFWY YNRJ HTSYWFHYX GA LJSIJW FLJ FSI
UWTKIXXNTSFQ HQFXXNKNHFYNTS

3ZRGJIJW TK INXRNXXFQX G~ LJSIJW F7LJ FSI UWTKIJIXXNTSFQ
HFYJLTWA" T

&[IJWFLJ WIRZSIWFYNTS FSI NYX J[TQZYNTS_INXFLLWJLFYJI G~*
LISIJW FLJ FSI THHZUFYNTSFQ HQFXXNKNHFYNTS TW JVZFQ [FQZJ
5F* LFU YMJ WJRZSJWFYNTS TK JVZFg TW I;[JWFLJ OTGX NS YMJ
HTRUFS”* T

&[JWFLJ WJIRZSJWFYNTS TK INWJHYTWX FSI J]JJHZYN[JX
NSHQZINSL [FWNFGQJ WJRZSJWF\GNTS FQQT\FSHJX
HTRUJSXFYNTS FSI UFARJSY NSYT QTSL YIJWR XF[NSLX GJSJKNY
XAXYJIJRX FSI FS» TYMJW UFARJSY GWTPJS IT\S G~ LJSIJW
.RUQJIJRISYFYNTS TK UTQNHNJX TS YMJIJBWNLMY YT INXHTSSJHY FSI
*RUQTANJIX \NYM F INXFGNQNY” 8

AWLFSNXFYNTS TK YMJ \TWPNSL YNRJ 8 8 FSI

ZR W TK MTZWX TK FGX YJINXR
<TWP TWLFSN_FYNT3S GJ CXISYIJ

8 8 7.
2JFXZWJIX YT KFHNQNYFYJ \TWP FSI UWN[FYJ QNKJ GFQFSHJ FSI YT n
JSHTZWFLJ XMFWJI WIXUTSXNGNQNY” G GTYM UFWJSYX

-JFQYM FSI XFKJYA FY \TWP HTSINYNTSX
<TWP WJQFYJI FHHNIJSYX NS UFWYNHZQFW YMJNW KWJVZJSH” FSI

FSI

*RUQTARJISY

FSI

-JFQYM FSI XFKJYA 7 ‘
XI[IWNY~ FX \JQQ FX THHZUFYNTSFQ TNXJFXJX INXFLLWJILFYJI G~ FSI
LISIIW
AWLFSNXNSL XTHNFQ INFQTLZJ NSHQZINSL UWTHJIZWIX KTW £s
NSKTWRNSL HTSXZQYNSL FSI SILTYNFYNSL \NYM XYFKK
5JWHJISYFLJ TK JRUQTAJIX HT[JWJI G HTQQJHYN[J \TWPJWX
FLWJJRISYX GA HTZSYWA

BTHNFQ WJQFYNTSXFQFSHI TK HTQQIHYN[J GFWLFNSNSL%FLW}JRJSYX IXUJHNFQQ” NS Esi
YMJ KNJQI TK THHZUFYNTSFQ MJFQYM FSI XFKJY~"
2JHMFSNXRX FSI UWTHJIZWJX YMFY YMJ HTRUFSA MFX NS UQFHJ
YT JSHTZWFLJ \TWPJW NS[TQ[JRJISY NS RFSFLNSL YMJ Fsi
HTRUFSA NS YJWRX TK NSKTWRFYNTS PHTSXZQYFYNTS FsI
UFWYNHNUFYNTS
5TQNHNJX NRUQJRJISYJI NS YMJ KNJQ &K YWFNSNSL

9WFNSNSL 9TYFQ SZRGJW TK YWFNSNSL MTZWX G" UWTKIXXNTSFQ Esi
HQFXXNKNHFYNTS e

P SNIIWXFQ FHHIXX KR IRES BAHIXX KTW INXFGQJI UITURY

UJITUQJ
2JFXZWJIX FITUYJI YT UWTRTYJ JVZFQ YWJIFYRJISY FSI £s
TUUTWYZSNYNJX KTW RJS FSI \TRJS
*VZFQNYA UQFSX (MFUYJW ... TK 4WLFSNH 1F\ TK
2FWHM  KTW JKKJHYN[J LJISIIW JVZFQENYA RJFZygzw.né YFPJS YT

*VZFQNY~" UWTRTYJ JRUQTARJISY UWTYTHTQX FLENSXY XJ1ZFQ =81 Lisiow FSI
GFXJI MFWFXXRJSY NSYJLWFYNTS F57 ZSN[JWXFQ FHHIXXNGNQNYA
KTW UJTUQJ \NYM INXFGNQNYNJIX
5TQNHA FLENSXY FS® YAUJ TK INXHWNRNSFYNTS FSI \MJWJ £si

SIJHIXXFW” RFSFLJRJSY TK IN[JWXNY"
.SKTWRFYNTS TS WIXUJHYNSL MZRFS WNLMYX

8ZXYFNSFGNQNY”™ 7JUTW
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&UUQNHFYNTS TK 1ZJ INQNLJSHJ UWTHITBWIX 2WIL'BWENSL MZRFS
WNLMYX UWJI[JSYNTS TK WNXPX TK MZRFS YWBNIBMYX7ENTQFYNTSX FSI
\MJWJ FUUQNHFGQJ RIJIFXZWJX YT RBFNLRYJ 5 RFEYBLI FSI
WIIWIXX UTXXNGQJ FGZXJX HTRRNYYIJIR)7 2 *878

2)7 9 *878 8 3 8
&UUQNHFYNTS TK 1ZJ INQNLJSHJ A

UWTHJIZWJX

FSI

(TRUQFENSYX WJIJQFYNSL YT HFEXJX TK MZRFSBNNLBMYX [NTQFYNTSX FSI

SWTRTYNSL FSI HTRUQANSL \NYM YMJ UWT[NXNTSX TK YMJ HTWJ
HTS[JSYNTSX TK YMJ .SYJWSFYNTS=Q 1FGTZW 4WLFSNXFYNTS
WIQFYJI YT WIXUJHY KTW KWJJITR TK FXXTHNFYNTS FSI YMJ WNLMY YT
HTQQJHYN[J GFWLFNSNSL *QNRNSIFYNSL INXHWNRNSFYNTS NS
JRUQTMRJISY FSI THHZUFYNTS 9MJ JQNRNSFYNTS TK KTWHJI TW
HTRUZQXTWA" QFGTZW 9MJ JKKJHYN[J FGTQNYNTS TK HMNQI QFGTZW

FSI

.SKTWRFYNTS TS YMJ KNLMY FLENSXY HTWWZUYNTS FSI GWNGJW"

2JFXZWJIX NRUQJRJISYJI YT UWJ[JSY HT'WWZUYNTS FSI GWNGJW" n
.SKTWRFYNTS TS YMJ KNLMY

FLENSXY HTWWZUXYINXZWIXSYT HTRGFY RTSJ® QFZSIJWNSL

GWNGJIw" (TSYWNGZYNTSX RFIJ YT KTZSIFYNTSX FSI STS UWTKNY
TWLFSNXFYNTSX e

(TRUFSA" NSKTWRFYNTS

9MJ NRUFHY TK YMJ HTRUFS”* X FHYN[If\ilY" TS QTHFQ JRUQTARIJSY
FSI IJ[JQTURJSY
(TRRNYRJSY

G~ V] N n
HTRUESA vT XZX%‘L\%\T;B?U%Y TK YMJ HTRUFS”™ X FHYN[N)W 2TR)QRHFQ)BTUZQFYNTSX n

IJ[JQTURJSY LNTS
7JQFYNTSXMNUX \NYM RIRGJIWX TK YIV%J QTHFEQ HTRRZSNYNJX FSI

YMJ YMUJIX TK INFQTLZJ \NYM YMJIR
.SHQZXNTS TK XTHNFQ LJSIJW JVZIgNY" FSEJ) JSI[NWTSRJSYFQ
REYYJWX NS UWTHZWJRJSY UTQNHNJX

( %L%I V&\J\‘ d@ TK YMIJNW XTHNFQ FSI JS[NWTSRJSYFQ
ZGHTSYWFHYNSL F
826G S S g.ll _Png NYA NS WIQFYNTSXMMNUX 8NYM XZUUQNJIJWX FSI FSI

XZGHTSYWFHYTWX

BZUJW[NXNTS FSI FZINY XAXYJRX FSI BMJIN& WBXZQYX FSI
2JFXZWJIX KTW YMJ MJFQYM FSI XFKJYB TK HE SXZRJIWX FSI
(TSXZRIWX (TRUQFNSYX XAXYJRX 8 FSI
(TRUQFNSYX WJHIN[JI FSI YMINW WJIXBQZYBITS FSI
SWTKNYX TGYFNSJI HTZSYW" G* HTZSY,W"
9F] UFNI TS UWTKNYX 7.
9F] NSKTWRFYNTS .S ,WZUT (FYFQFSF 4HHNIJS

8 & INI STY WJIJHIN J FSN UZG

.SKTWRFYNTS TS UZGQNH XZGXNINJIJX WIHINI[JI XZGXNINIX ST XZGXNINJIX WIHJ

8ZXYFNSFGNQNY”™ 7JUTW
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&SSJ] ... (TSYJSY .SI1J] FX UJW
878 .74

8ZXYFENSFGNQNY” 7JUTWY a
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9MJ KTQQTINSL YFGQJ TZYQNSJIX YMJ UFLJX NS YMNX 7JUTWY \MJWJ YMJ NSKTWRI
TK /1zQn \MNHM XZUUQJRJSYX )NWJHYNJJ *>» TK YMJ *ZWTUJFS
BZXYFNSFGNQNY" 7JUTWYNSL 8YFSIFWIX HFS GJ KTZSI
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*878 ,JSIJWFQ WJIVZNWJIRJISYX
*878 ,JSJWFQ NSKTWRFYNTS

'5 ,JSIWFQ GFXNX KTW UWJUFWFYNTS TK XZXYFNSFGNQNYA XYFYJR
"FXNX KTW YMJ UWJUFWFYNTS

'5 JNXHQTXZWJIX NS WIQFYNTS YT XUJHNKNH HNWHZRXYFSHJX

9MJ WTQJ TK YMJ RFSFLIRJSY JJJHZYN[J FSI XZUJW[NXTW"
45

GTINJIX

.SKTWRFYNTS UWT[NIJI YT FSI XZXYFNSFGNQNY~A RFYYJWX
L4 FIITWIXXJI G~ YMJ ZSIJWYFPNSL X FIRNSNXYWFYNI[J

RFSFLJRJSY FSI XZUJW[NXTW" GTINJX
.SYJLWFYNTS TK XZXYFNSFGNQNY” WIQFYJI UJWKTWRFSHJ N
NSHJSYN[J XHMJRJX

45 8YFYJRJISY TS 1ZJ INQNLJSHJ
7NXP RFSFLJRJSY FSI NSYJWSFQ HTSYWTQX T[JW XZXYFN':Séz(gNQI\

T[JWSFSHJ

145 WIUTWYNSL
82 8YWFYJLA GZXNSJXX RTIJQ FSI [FQZJ HMFNS Fsi
82 CSYJWJIXYX FSI [NJ\X TK XYFPIMTQIJWX
BYWEYJLA
6 2FYJWNFQ NRUFHYX WNXPX FSI TUUTWYZSNYNJX FSI YMJN\
NSYJWFHYNTS \NYM XYWFYJLA FSI GZXNSJIXX RTIJQ Fe
4 JIXHWNUYNTS TK YMJ UWTHIXXIX YT NIJSYNKA FSI FXXIXL RFYIV

NRUFHYX WNXPX FSI TUUTWYZSNYNJX

74 JNXHQTXZWJ WJIVZNWJRJSYX NS *378 HT[IJWJI G* YIMS]I
2FSFLJRJSY TK NRUFHYX WNXP X ZSIJWYFPNSL X XZXYFNSFGNQNY” XYFYJRJSY
FSI TUUTWYZSNYNJX

2)7 5 5TQNHNJIX FITUYJI YT RFSFLJ RFYJWNFQ XZXYFNSFGNQNNSIRFYY.
&HYNTSX FSI WIXTZWHJIX NS WIQFYNTS YT RFYJWNFQ XZXYFENSF
2)7 &
REYYJWX
FSI
2)7 2 2JYWNHX NS WIQFYNTS YT RFYJWNFQ XZXYFNSFGNQNY~A RFYYJW.
2JYWNHX FSI YFWLJIYX FSI
2)7 o OWFHPNSL JKKJHYN[JSIXX TK UTQNHNJX FSI FHYNTSX ¥8WTZI
YFWLJY X
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*878 * (QNRFYJ HMFSLJ
.SYJLWFYNTS TK XZXYFNSFGNQNY” WIJQFYJI UJWKTWRFSHJ N

* .
' TIWSFSHJ 878 . 4; NSHJSYN[J XHMJRJX
7) * IWFSXNYNTS UQFS YT RNYNLFYJ HOQNRFYJ HMFSLJ
N
8YWFYJL x878 8'2 2FYJWNFQ NRUFHYX WNXPX FSI TUUTWYZSNYNJX FSIFSXMJN\
NSYJWFHYNTS \NYM XYWFYJLA FSI GZXNSJXX RTIJQ
xg78 74 JIXHWNUYNTS TK YMJ UWTHJIXXJIX YT NIJSYNK” FSI FXXJXX RFYJV

HQNRFYJ WIJQFYJI NRUFHYX WNXPX FSI TUUTWYZSNYNJX

2FSFLJRJSY TK NSHNIJSYX WNXPX

FSI TUUTWYZSNYNJIX 7) * 5TQNHNJX WIQFYJI YT HQNRFYJ HMFSLJ RNYNLFYNTS FSI

FIFUYFYNTS

7)) * &HYNTSX FSI WIXTZWHJIX FQNLSJI \ANYM HQNRFYJ HMFSLFSITQNHI
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2JYWNHX FSI YFWLJYX
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7) *

7) *
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9FWLJYX WIQFYJI YT HQNRFYJ HMFSLJ RNYNLFYNT]S_SIFSI
FIFUYFYNTS

*SIWLN HTSXZRUYNTS FSI RN]

,WTXX -, JRNXXNTSX 8HTUJX FSI FSI YTYFQ ,-

JRNXXNTSX Fsi

WWA TZ

,-» WIJRT[FQX FSI ,-, RNYNLFYNTS Uwgﬁg(ﬁzlgjlgys-%j%\'ﬂ; JHYX
YMWTZLM HFWGTS HWJINYX UZWHMEXNSL HEWGT.

(4 1TIX STY MF[J FS NS
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.SYIJWSFQ HFWGTS UWNHNSL X*XYJR HEWGTS UWNHNSL

5ZWXZFSY YT &UUJSIN]
(TRRNXXNTS )JQJILFYJI 7JL
*: TK  1ZQ~
XZUUQJRJISYNSL JNWJIHYN]
+NSFSHNFQ NRUFHYX TK RFYJWNFQ UMARK HAMY E3W Y WFEX EFWDN
FSI UTYJSYNFQ TUUTWYZSNYNJIX WJIQFYJI YT THKQNMF (T ZEMINSL F X
XZXYFNSFGNQNY”A WIUTWY
NSKTWRFYNTS NX STY WJ
KNWXY ~JFW TK NRUQJRJS
(87) KNSFSHNFQ AJFW

3TY RFYJWNF
3TY RFYJWNF
3TY RFYJWNF

HNWHZQFW JHTSTR” 3TY RFYJWNF
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*878
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2FSFLJRJISY TK NRUFMY&

FSI TUUTWYZSNYNJX

2JYWNHX FSI YFWLJYX

*878 8 <TWPJWX NS YMJ [FQZJ HMFENS

8YWFYJL”
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7)
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7)
7
7)
7)
7)
7)
7)
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7)

~
W 0 0 0 W 0 W 0 o

©
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8'2

8'2

WNXPX

8'2

8'2

.SYIJWIXYX FSI [NJI\VX TK XYFPIMTQIJWX

2FYJWNFQ NRUFHYX WNXPX FSI TUUTWYZSNYNJX FSIFSYIMJN\
NSYIJWFHYNTS \NYM XYWFYJL”A FSI GZXNSJXX RTIJQ

S5TQNHNJIX WIQFYJI YT T\S \TWPKTWHJ FSI

SWTHJXXJX KTW JSLFLNSL \NYM T\S \TWPJWX FSI \TWPF]¥VIX
WIUWIXJISYFYN[JX FGTZY NRUFHYX

S5WTHJIXXJX YT WJIJRJINFYJ SJLFYN[J NRUFHYX FSI HMFSSFJSQIX KTW
T\S \TWPIJWX YT WFNXJ HTSHJWSX

9FPNSL FHYNTS TS RFYJWNFQ NRUFHYX TS T\S \TWPKTWHJ FSI
FUUWTFHMJX YT RNYNLFYNSL RFYJWNFQ WNXPX FSI UZly\{:; ZN S
RFYJWNFQ TUUTWYZSNYNJX WJIQFYJI YT T\S \TWPKTWHJ " FSI
JKKJHYN[JSJIXX TK YMTXJ FHYNTSX

I9FWLIYX WJIQFYJlI YT RFSFLNSL RFYJWNFQ SJLFYN[J NRUFHYX
FITFSHNSL UTXNYN[J NRUFHYX FSI RFSFLNSL RFYJWNF@SWNXPX
FSI TUUTWYZSNYNJX

(MFWFHYJWNXYNHX TK YMJ ZSIJWYFPNSL X JRUQT”*JJX FSI

(MEFEWFHYJWNXYNHX TK STS JRUQTMJJ \TWPJIJWX NS YMJ
ZSIJWYFPNSL X T\S \TWPKTWHJ

(TQQJHYN[J GFWLFNSNSL HT[JWFLJ FSI XTHNFQ INFQTLZJ
IN[JWXNY™ RIYWNHX

&IJVZFYJ \FLJIX

8THNFQ UWTYJHYNTS

5JWXTSX \NYM INXFGNQNYNJX

O9WFNSNSL FSI XPNQQX I1J[JQTURJSY RIYWNHX

-JFQYM FSI XFKJY? RIYWNHX

<TWP QNKJ GFQFSHJ RJYWNHX

(TRUJSXFYNTS RIYWNHX UF™ LFU FSI YTYFQ HTRUJSXFYRNSIS
.SHNIJSYX HTRUQFNSYX FSI XJ[JWJ MZRFS WNLMYX NRUFHYX

LSYIWIXYX FSI [NJ\X TK XYFPIMTQIJWX

2FYJWNFQ NRUFHYX WNXPX FSI TUUTWYZSNYNJX FS'I:SIYMJN\
NSYJWFHYNTS \NYM XYWFYJLA FSI GZXNSJXX RTIJQ
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7) 8 S5TQNHNJIX WIQFYJI YT [FQZJ HMFENS \TWPJWX

SWTHJIXXJX KTW JSLFLNSL \NYM [FQZJ HMFNS \TWPJWXFglGTZY

8 NRUFHYX

7 SBWTHJIXXJIX YT WJIJRJINFYJ SJLFYN[J NRUFHYX FSI HMFSSFJSQIX KTW
2FSFLJRJSY TK NRUFH)Y§( WNXPX [FQZJ HMFNS \TWPJWX YT WFNXJ HTSHJWSX
FSI TUUTWYZSNYNJX

9FPNSL FHYNTS TS RFYJWNFQ NRUFHYX TS [FQZJ HMFNS \TWPJW

7) 8 FSI FUUWTFHMJX YT RFSFLNSL RFYJWNFQ WNXPX FSI u'7#/x2NSL
RFYJWNFQ TUUTWYZSNYNJX WJQFYJI YT [FQZJ HMFNS \TWPJWX
JKKIHYN[ISIXX TK YMTXJ FHYNTSX
9FWLJYX WJIQFYJI YT RFSFLNSL RFYJWNFQ SJLFYN[J NRUFHYX
2JYWNHX FSI YFWLJYX7) 8 FI[TFSHNSL UTXNYN[J NRUFHYX FSI RFSFLNSL RFYJWNF®SWNXPX
FSI TUUTWYZSNYNJX
*878 8 ,WTZUX &KKJIHYJI 3TY RFYJWNF
*878 8 (TSXZRIWX FSI *SI :XJWX
*878 8'2 CSYJWIXYX FSI [NJ\X TK XYFPIMTQIJWX
8YWFYJL” r878 82 2FYJWNFQ NRUFHYX WNXPX FSI TUUTWYZSNYNJX FSIc YMIN
NSYJWFHYNTS \NYM XYWFYJLA FSI GZXNSJXX RTIJQ
7) 8 5TQNHNJX WJIJQFYJI YT HTSXZRJIJWX FSI JSI ZXJWX Fsl
7) 8 BWTHIXXJX KTW JSLFLNSL \NYM HTSXZRJIWX FSI JSI ZXIWX
FGTZY NRUFHYX
2FSFLIRISY TK NRUFHYX WNXPX BWTHJIXXJIX YT WJIRJINFYJ SILFYN[J NRUFHYX FSI HMFSSJQX KTV
FSI TUUTWYZSNYNJX HTSXZRJWX FSI JSI ZXJWX YT WFENXJ HTSHJWSX
9FPNSL FHYNTS TS RFYJWNFQ NRUFHYX TS HTSXZRJWX FSI JSI
7) 8 ZXJWX FSI FUUWTFHMJX YT RFSFLNSL RFYJWNFQ WNXPX FSI
UZWXZNSL RFYJWNFQ TUUTWYZSNYNJX WJIQFYJI YT HTSXZRIWX
JS1 ZXIJWX FSI JKKJHYN[JSIXX TK YMTXJ FHYNTSX
2JYWNHX FSI 9FWLJYX WJIQFYJI YT RFSFLNSL RFYJWNFQ SJLFYN[J NRUFHYX
7) 8 FIIFSHNSL UTXNYN[J NRUFHYX FSI RFSFLNSL RFYJWNFQ WNXPX
YFWLJIYX FSI TUUTWYZSNYNJX

9-*2&9.( ,4;*73&3(* 89&3)&7)8
*878 , 'ZXNSJIXX HTSIZHY

IMJ WTQJ TK YMJ RFSFLJRJSY JJJHZYN[J FSI XZUJW[NXTWA"

* .
,TIJWSFSHJ 878 ,4; GTINIX
v878 74 JIXHWNUYNTS TK YMJ UWTHJIXXJIX YT NIJSYNKA FSI FXXJIXX RFYJV
’ NRUFHYX WNXPX FSI TUUTWYZSNYNJX
2FSFLJRISY TK NRUFHYX  WNXPX
FSI TUUTWYZSNYNJIX | 7) (TWUTWFYJ HZQYZWJ FSI GZXNSJXX HTSIZHY UTQNHNJX
7). 2FSFLJRJISY TK WIQFYNTSXMNUX \NYM XZUUQNJWNKQZIJI NS *878
7). 5WJ[JSYNTS FSI IJYJHYNTS TK HTWWZUYNTS FSI GWNGJWFSI
7). (TSKNWRJI HFXJX TK HTWWZUYNTS TW GWNGJWA FsI

7) S5TOQNYNHFQ NSKQZJSHJ FSI QTGGANSL FHYN[NYNJX 3TY RFYJWNEF

2JYWNHX FSI YFWLJYX
7)., 5FARJSY UWFHYNHJX

49-*7 2&9*7.&1 .88:*8 349 7*1&9*) 94 *878

7IXUTSXNGQJ RFSFLJRJSY TK
UWTIZHYX FSI XJW[NHJX

8ZXYFNSFGQJ NS[JXYRJSY

(TSYWNGZYNSL YT XTHNJY"?
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*» TIJLZQFYNTS TS 9F]TSTR”™A NSINHFYTW

9JRUQFYJ S5WTUTWYNTS TK NSXZWFSHJ TYW AMHIENSHNEWFSHI HTRUFSNIX g
&XXJIY NSINHFS[IWKRJISYX FNRJI FY KNSFSHNSL FHYYENY&PEA FQNLSJIT \NYM YMJ

9F]TSTRA TW WJIQFYJI FHYN[NYNJX NS WJQFYNTS YT YTYFQ NS[JXYRJSYX
3TS QNKJ JJQJILFYJI 7JLZQFYNTS *:
NSXZWESHJ 9JRUQFYJ 0JAUJWKTWRFSHJNSlNHFYTWTKnvwélﬁNRBN%%yﬂ&K éigUQJRJSYNSL
UWJRNZR QNKJNSXZWFSHJFSlWJNSXZWFSHJHTRJﬂS&QfYNTS
NSINHEYTWX ]JTSTRA &33*_*8 .= FSI =

JIQJILFYJI 7IJLZQFYNTS *: TK

6ZFQNYFYN[BZFQNYFYN[J NSKTWRFYNTS KTW RFWPYWIZS|JWRRNXPANSLS TK PKEYINQIRISYNSL
NSKTWRFYNNSINHFYTWX FSI STS QNKJ NSXZWFSHJ UWIRQRFR WSINHFYTWX TS 9F]TSTR"

&33*= =.
SKTWREYNT JJQJLFYJI 7JLZQFYNTS *: TK
SZHQJIFW JS E%IFWINXJI YJRUQFYJIX KTW INXHQTXNSMJJJUTXRWBXYXINY#MJI S2HQUFMRISYNSL
WLA FSI KTXXNQ LFX XJHYTWX 7TILZQFYNTS *: TS 9F]TSTR"
FSI KTXXNQ 833%=

INXY TK NSINHFYTWX NSHQZIJI NS *878 IJWN

*878 &UUJSIN]

7IKIJWJISHJ YT YM 7IJLZQFYNTS
J NXHQTXZWJ TK 7IJKIWJISHJ
wJXQHFQYETZIﬁV;F VL\j:]I'\lil'\k g(%\L?\IWSFFGS QNY™N WINEPBEW WIKIWISHI| 7JLZQFYNTS
\Kl KTWRFYNTS NS |[YMJ KNSFSHNFQ WJIKJIJWJISHJ NSIf\I%'\j
XIW[NHJIX XIJHYTW

§FYJ
LNXQFYNTS

(TRRNXXNTS)JQJLFYM

*878 4 S1)
INLJWXNYA TK YMa" @gﬁ@yTwKST TK 9FGQJ  TK 7JLZQFYNTiS:f] g
INWIHYTWX XJHYNTS >HuTnsy | 9
* . S
878 ,4; B5JWHJSYFLJ TK (TRRNXXNTS )JQILFYJI
GTFWI RJRGJIWX \MT FWJ g 7ILZOFYNTS A g
NSIJUJSIJSY UFWFLWFUM 8£5SJ] .
UTNSY J i
*878 ,4; )ZJ INQNSISHBYTW ST TK,9FGQJI  TK g g g
XYFYJRISY XJHYNTBMJ &SSJ]
&WYNHQJ F TK 7JLZQFYNTS *
3T (TRRNXXNTS
*878 8'2 S5FWYNHNUFYNTS .RUQJRJISYNSL 7JLZQF
NS FHYN[NYNJX WIQHAXNHFYTWKBIXNQTK 9FGQJ TK 9FGQJ ¥QQEXXSIS)J%JﬂFYJ' 3 g
KZJQX XJHYNTS | &SSINSY | 6ZFQNYFYNI[J NSKTWREFFITY %?
XZGUTNSY N JSINWTSRJISYFQ WNXP FSI 9F8dJ
6ZFQNYFYN[J NSKTWRFYNTS TS XTHNFQ
WNXP
*878 8'2 GS5FWYNHNUFYNTS
NS FHYN[NYNJX wJ t i J (TRRNXXNTS )JQJLFYJI
UWTIZHYNTS éggg M WXEM TRyOFGRI TK 7JLZQFYNTS d *: 3 &
XJHYNTS UTN &SsJ] ..
XZGUTNSY NN
-
*878 8'2 S5FWYNHNUFYNTS '”LZQFYNTiW{NHQJ
NS FHYNINYNJX Wf @HW TK, 9FGQJ TK XJHYNTS
HTSYWT[JWXNFQ d (TRRNXXNTS 3 &
XJHYNTS utn®
R 7GUTNSY NNN )SQJLFYJl 7JLZQFYNTS
(TRRNXXNTS )JQJLFYJI
*878 8'2 S5FWYNHNUFYNTS 7JLZQFYNTS *
NS FHYN[NYNJX WJQFYJI YT YMJ &WYNHQJ
HZQYN[FYNTS FSI UWTIZHYNTS TK d XJHYNTS  (TRRNXXNTS 3 &
YTGFHHT XJHYNTS UTNSY | Y)IQJILFYJI 7JLZQFYNTS
XZGUTNSY NI *
&ssi] ..
*878 * OWFSXNYNTS UQFS YT 7iLZQFYNrS
N N :
FHngwY:$2RFYszZYWFQNY G d d EWYNHQJ d
XJHYNTS
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&LWJJRJISY FQNLSJId
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UTNSY L
*878 * OFWLIYX KTW g
WJIIZHYNTS TK,—,J'ggﬁ T
XJHYNTS
*878 * *SIWLA
HTSXZRUYNTS KWTR &
WJISJ\FGQJ KTXXNQ ﬁ
GWTPJS IT\S G~ XTZ@% TSQ
XJHYTWX \NYM MN LQNRFYJ
NRUFHY XJHYNTS
*878 * *SIW
HTSXZRUYNTS FsgigﬁﬁYTW ST
XJHYNTS
*878 *  *SJWLA NSYJSXNYA

WIQFYJI YT FHYN]
\ANYM MNLM HQNRRYSSINRUFHY
XIJHYNTSX YT

*878 * ,WTXX VT
JRNXXNTSX KTW 8HTEYIINHFYTWXIST

FSI YTYFQ ,-, JRANPGQUIISXK &SSJ]
XJHYNTS
*878 * WTXX

JRNXXNTSX NSYJSX&FlNHE(XTWN%gX
YT

*878 * Vo WJRT[F(%X FSI
HFWGTS HWJINYX XJHYNTS

NYNIHRSTWIBTTWXTK 9FGQJ

9F]TSTR7”&SSJ] ... *878 .Sl1J]
*]IYIWSFQ FXXZWFSHJ WIJUTW

&WYNHQJ F TK 7JLZQFYNTS *
3T (TRRNXXMRIRNXXNTS )JQJILFYJI
.RUQJRJIJSYNSL 7JLZQRYNZAGFYNTS *:
9JRUQFYJ "FSPNSL &WYNH&Q
GTTP O9WFSXNYNTS WNMFNQIESPJIUTNISYX
HQNRFYJ HMFSLJ HWJLNY NZFQ&WY NIHKQJ
JJUTXZWJIX GA XJHYTWJIHRWKXNTSX

FSI WIXNIZFQ RFEYZWNY”*

&WYNHQJ F TK 7JLZQFYNTS *:
3T (TRRNXXNTS
JS NSL TILZQRYRREXXNTS )JQJLFYJI
T %286% UQFYJ 'FBRAN®IFYNTS d *:
GTTP 9WFSXNYNTS WNXP Q NSWYINHQU
HQNRFYJ HMFSLJ MFWRTSNXFYNTS
UFWFRJYJWX

TK 9FGQJ FSI

TKAd9FGQJ TK d d d

TKdQFGQJ TK d d d
d TK d d d
&WYNHQJ F 7JLZQFYNTS *:

(TRRNXX

XXNTS )JQJILFYJI
7JLZQ N )3Q

.RUQJRJSYNSL FYNTS

* -

Wi

FSI ST 9TRUQFYJ %\A_{I d
GTTP IWFSXNYNTS

HQNRFYJ HMFSLJ HW %ﬁewl%z%(?%&iéIE(WYNHQJX
JIJUTXZWJIX G~ XJHYTW é\g(

FSI WIXNIZFQ RFYZWNY”*

&WYNHQJ F TK 7JL

3T (TRRN!
J JSY SL 7JLZQ
T RIS PEL 7
GTTP 9WFSXNYNTS
HQNRFYJ HMFSLJ
UFWFRJYJWX

(TRRNXXNTS )JQJLFYJI
7IJLZQFYNTS
&WYNHSJ

XJHYNTS
M

*

(4 1TIX STY
JSLFLJ NS -,
RNYNLFYNTS
UWTOJHYX NS[TQ[N
YMJ NXXZFSHJ T\
UZWHMFXJ TK
HFWGTS HWJINY)>

7TILZQFYNTS

* .

&WYNHQJ
XJHYNTS
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This version of our report is a free translation of the original, which was prepared in Spanish. All possible care has
been taken to ensure that the translation is an accurate representation of the original. However, in all matters of
interpretation of information, views or opinions, the original language version of our report takes precedence over this
transiation.

Limited assurance report issued by a practitioner on the Consolidated Statement of
Non-Financial Information and Sustainability Information

To the shareholders of Grupo Catalana Occidente, S.A. on behalf of the administrators:
Limited assurance conclusion

Pursuant to article 49 of the Code of Commerce, we have conducted a limited assurance engagement
on the accompanying Consolidated Statement of Non-Financial Information (hereinafter “SNFI”) for
the year ended 31 December 2024 of Grupo Catalana Occidente, S.A. (hereinafter the Parent
company) and its subsidiaries (hereinafter the Group), which forms part of the Group’s consolidated
management report.

The SNFI includes information in addition to that required by current commercial regulations on non-
financial information, specifically, it includes the Sustainability Information prepared by the Group for
the year ended 31 December 2024 (hereinafter, the sustainability information) in accordance with the
Directive (EU) 2022/2464 of the European Parliament and of the Council of 14 December 2022, as
regards corporate sustainability reporting (CSRD). This sustainability information has also been
subject to limited assurance procedures.

Based on the procedures we have performed and the evidence we have obtained, nothing has come
to our attention that causes us to believe that:

a) the Group's Statement of Non-Financial Information for the year ended 31 December 2024 is
not prepared, in all material respects, in accordance with current commercial regulations and in
accordance with the selected criteria of the European Sustainability Reporting Standards
(ESRS), as well as with those other criteria described as mentioned for each topic in the table of
Annex 1l “Non-Financial Information Statement (NFIS) content index” of the aforementioned
Statement;

b) the sustainability information as a whole is not prepared, in all material respects, in accordance
with the sustainability reporting framework applied by the Group and which is identified in the
subsection “Guidelines for preparing the Sustainability Report” of section 1, including:

. That the description provided of the process for identifying the sustainability information
included in the subsection “Management of impacts, risks and opportunities” of section 1
is consistent with the process in place and enables the identification of the material
information to be disclosed in accordance with the requirements of ESRS.

. Compliance with ESRS.

. Compliance with the disclosure requirements, included in subsection “Taxonomy” of the
environment section of the sustainability information with the provisions of article 8 of
Regulation (EU) 2020/852 of the European Parliament and of the Council of 18 June
2020 on the establishment of a framework to facilitate sustainable investments.

PricewaterhouseCoopers Auditores, S.L., Torre PwC, P° de la Castellana 259 B, 28046 Madrid, Espaita
Tel.: +34 915 684 400 / +34 902 021 111, Fax: +34 915 685 400, www.pwc.es 1

R. M. Madrid, hoja M-63.988, folio 75, tomo 9.267, libro 8.054, seccién 3*
Inscrita en el R.O.A.C. con el nimero S0242 - NIF: B-79031290



Grupo Catalana Occidente, S.A. and its subsidiaries

Basis for conclusion

We conducted our limited assurance engagement in accordance with generally accepted professional
standards applicable in Spain and specifically in accordance with the guidelines contained in Guides
47 Revised and 56 issued by the Instituto de Censores Jurados de Cuentas de Espafia on assurance
engagements regarding non-financial information and considering the contents of the note published
by the Instituto de Contabilidad y Auditoria (ICAC) dated 18 December 2024 (hereinafter, generally
accepted professional standards).

In a limited assurance engagement, the procedures applied are less in extent than for a reasonable
assurance engagement. Consequently, the level of assurance obtained in a limited assurance
engagement is lower than the assurance that would have been obtained had a reasonable assurance
engagement been performed.

Our responsibilities under these standards are further described in the Practitioner’s responsibilities
section of our report.

We have complied with the independence and other ethical requirements of the International Code of
Ethics for Professional Accountants (including International Independence Standards) issued by the
International Ethics Standards Board for Accountants (IESBA Code), which is founded on fundamental
principles of integrity, objectivity, professional competence and due care, confidentiality and
professional behaviour.

The firm applies Intemnational Standard on Quality Management 1, which requires the firm to design,
implement and operate a system of quality management including policies or procedures regarding
compliance with ethical requirements, professional standards and applicable legal and regulatory
requirements.

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our
conclusion.

Responsibilities of the Parent company's directors

The preparation of the SNFI included in the Group's consolidated management report, as well as its
content, is the responsibility of the directors of Grupo Catalana Occidente,S.A. The SNFI| has been
prepared in accordance with prevailing commercial regulations and in accordance with the ESRS
criteria selected, as well as those other criteria described in accordance with the aforementioned for
each topic in the table [indicate the table] in the aforementioned Statement.

This responsibility also encompasses designing, implementing and maintaining such internal control
as is determined to be necessary to enable the preparation of the SNFI that is free from material
misstatement, whether due to fraud or error.

The directors of Grupo Catalana Occidente, S.A. are also responsible for defining, implementing,
adapting and maintaining the management systems from which the information necessary for the
preparation of the SNFI is obtained.
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With regard to the sustainability information, the Parent company's directors are responsible for
developing and implementing a process to identify the information that should be included in the
sustainability information in accordance with the CSRD, ESRS and as set out in article 8 of Regulation
(EU) 2020/852 of the European Parliament and of the Council of 18 June 2020, and for disclosing
information about this process in the sustainability information itself in the subsection “Management of
impacts, risks and opportunities” of section 1. This responsibility includes:

. understanding the context in which the Group's business activities and relationships are
conducted, as well as its stakeholders, with regard to the Group's impacts on people and the
environment;

. identifying the actual and potential impacts (both negative and positive), as well as the risks and
opportunities that could affect, or could reasonably be expected to affect, the Group's financial
position, financial results, cash flows, access to finance or cost of capital over the short, medium
or long term;

. assessing the materiality of the impacts, risks and opportunities identified; and
. making assumptions and estimates that are reasonable under the circumstances.

The Parent company's directors are also responsible for the preparation of the sustainability
information, which includes the information identified by the process, in accordance with the
sustainability reporting framework applied, including compliance with the CSRD, compliance with
ESRS and compliance with the disclosure requirements included in subsection “Taxonomy” of the
environment section of the sustainability information in accordance with the provisions of article 8 of
Regulation (EU) 2020/852 of the European Parliament and of the Council of 18 June 2020 on the
establishment of a framework to facilitate sustainable investment.

This responsibility includes:

. Designing, implementing and maintaining such internal control as the Parent company's
directors consider to be relevant to enable the preparation of sustainability information that is
free from material misstatement, whether due to fraud or error.

. Selecting and applying appropriate methods for the presentation of sustainability information
and making assumptions and estimates that are reasonable in the circumstances about specific
disclosures.

Inherent limitations in preparing the information

In accordance with ESRS, the Parent company's directors are required to prepare prospective
information based on assumptions and hypotheses, which should be included in the sustainability
information, regarding events that could occur in the future, as well as possible future actions, where
appropriate, that the Group could take. Actual results may differ significantly from estimated results
since they refer to the future and future events often do not occur as expected.

In determining disclosures relating to sustainability information, the Parent company's directors
interpret legal and other terms that are not clearly defined and could be interpreted differently by
others, including the legality of such interpretations and, consequently, they are subject to uncertainty.
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